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PUJDPL 1. UUPNDUBEM (S
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(wpunthtin' SEnwpwfunn) gjluwdwuwihu gpwubuywynd, huy EEYnpnuwhu nwppbpwyny’
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Unyu wqnwgpnu ubplujwgywd nbinGywunynieiniup, pwgwnnigjuwdp wulwfu wninhnnph
Ynndhg wninhinh Gupwpyywd 2023-2024pR. wnblwu Shuwtuwlwu hwoytinynieiniuubiph, sh
Gupwnyyti| wninhnnpwywu unnigdwu: Puswybu twl, UEpYwjwgywd wnyjwutph hwdwp wnpjnip
s6U hwunhuwgti| Gppnpn Ynndbiphg unwgywd funphpnwwyniejniup b/{wd inbintwwnynieiniun:
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1. StntYwwynieyniu nnupynnh b upw gnpéniubinipju Ypwpbpjw)

1.1 (nnupynnh wujwundp, ywEnmwwu qpuugdwu hwdwpp, gunuybint Juypp, Yuwh
dhgngubipp, hunbkpubiwht Yuypp

f@nnwplnnh iphy phpduyhts wijuinud £

huwybptt' «UGSUL, HNRN» uwhdwbwhwl wwipwupiwbwpynipywdp pulipnuysnit
nnwbpbt' "METAIT TPYTIT" obwiecmso ¢ oepaHuyeHHol 0msemcmseHHOCMbHo

whqiptt' "METAL GROUP" Limited Liability Company

Bnnupynnp Ypduwp phpdughtt wauwtind £
hwybptt' «UGSUL, HIAT» UNLC

nnwbptt' OO0 "METAJI/T TPYTIT"

whbqptt' "METAL GROUP" LLC

fénnuplynnh wepwlwt qpuiigdwi Juypp:

(Fnnwpynnp gpwugqws £ << hpwwpwiwlywu wudwug wyhnmwlwu nbghunpnud, <wjwuwnmwuh
Cwupwuwbtinnieintl, p. Gplw, 0086, Chuquyhe Juns. 2pow, Unpnwohujwt wnn., 94/10 sGup:

MEnwlwi gpuwugdwy hwdwpp* 290.110.873405

nnuwplynnph qpudbnt Juyp ' <wjwunwuh <wupwwbnnyeyniu, p. Gplwu, 0086, Chuquyhpe
quwps. opowt, Upnwohujwt wnn., 94/10 oLup:

<4<<L 01268239

bwuh dhgngtbpp

<bin' (+374 10) 744503

El. thnun' info@metalgroup.am



mailto:info@metalgroup.am

uughr

MECTAL «UGSUL GHNRM» UNC-h Ynndhg wigwtwluwt

B ROUCP wpdtyunpnuwghtu wwpunmwwmndubph pnnupydwu

huwnbipubunwihtu Yuyp' www.metalgroup.am

Bnnupynnh hhduwnpdwt Gpyppp’ <wjwunwuh <wupwwbnngeniu:

ntupwlpppuyhti wtié

Cuybpnipjwu Ynndhg pnnunpyywsd ywpwmwwnndubiphu wnusynn hwpgbiph wnwowgdwu nbwpnid
Yuwptih £ nhut Upinwy <wynpjwupt:

<hin' (+374 10) 744503

El. thnuwn' finance@metalgroup.am

hunbpubunw)htu Ywp' www.metalgroup.am

1.2. (nnupYynnh hwdwnnun ywwwndnyeyniup b nwqdwyjwpnipyniup
«Ubwnw) Gnniwy» UNC-u hhduwnpyb £ 2015 pwlwup ubiwywnbdptiph 29-hu:

CuybGpnipyniup  hwdwpynwd £ owhnye unwtwint tywwwyn hhduwnpjwsd wnlinpwjht
Ywqdwybpwnipntu hwunhuwgnn hpwjwpwtwlwu wud, nph Juwiunuwnpwwu Yuwhuwp
pwdwuywsd £ Ywunuwnpnipjwdp uwhdwuywd swihtipny pwdubdwubnh:

Cuytpnigjwu hhduwYwu gnpdniutinyeiniut £ ophuwuyneh dtdwodwfu b dwupwdwiu wnlinnipp,
huswbu bwl wunipubiph nt dqwd wdpwjwpbph wpunwnpnie)niun:

«UGSUL, GHNRM» UMC-U hp gnpdniutinyeyniup uyub £ dwywiti 2017e. thGnpdwp wduphg b Yupd
dwidwuwywhwwnydwdnid nwpdb) £ hwupwwbunnyejwu shuwunieh bpdnddwdp b Jwbwnpny
qpwnynn wnwowwwn puybipneiniuubphg dayp: Culbpnieniup qpwnynud £ hhduwlwuntd
dinmwnwywu  wpnwnpwwmbuwyubph  wnbnpnd  (ynnuwwnjw  2htwpwpwywu  wdpwuutp,
wdpwjwn, dGwnwnwiwn, Yinp b pwnwuyns hwnnwdny funnnuyubp, ynnwwwnjw phetinutp,
wuyniwwyutp, dwwwybuubp, 6nntip, wwypwihu hGéwuubp, funnnwuyubph Ygwdwubin,
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Gnwlgdwu ElGywnpnn), nwph uwlb npny2 wpnwnpwwmbuwlubph ubthwlwu  wpnwnpnieintu

(2huwpwpwlwu wunip (xamyT), ghuyuwundupweneh wypndhiutin, nwwuhph dwdltin ghuljwwwwn
U gntuwynn):

Cuytpnieynut hp wwpwupubip hpwgunwd £ ubpphtu ontyuynid:

1.3 Ywqdwybpwynipjwu Ywunuwnpwlwu Juwhww)p

2025p. hniupuh 30-h npnipjwdp  Culybpnypjwt  Ywuntwnpwlwu Yuwwhww)p Ywquibp |
530,000,000 << npwd, npp pwnyugws k1 pwdubdwupg' 530,000,000 << npwd wujwuwlwu
wndbipny:

Cuybpnigywu Yuwunuwnpwywu Yuwhwnwit wdpnnontpjwdp Jéwpjwsd t, b Cuytipnypjwu 100%
pwdubdwuh ubhwlwuwwmbp £ hwunhuwund Culbpnigjwu  dhwy dwutuwlhg Mwdw)b)
Lwynpowujwun:

1.4. Phqubtiuh hwdwnnun uywpwghpp

CuybGpnipjwu hpduwlwu gnpoéniubinyeiniutu £ ohuwujnyeh dtdwoéwiu b dwupwdwfu wnlinnipp,
huswbu bwl wunipubiph nt dqwd wdpwjwpbph wpunwnpnie)niun:

«UGSUL aNNhM» puybipnyeinitut wlynpy gnpdnwutinuejniu ulub £ dwywit 2017p. thtnpwn
wduhg U Yupb dwdwuwlwhwwnywoénid nwnpéb| b hwupwwbunniejwu shtwujnieh ubpdniddwdp
bW Jwbwnpny qpwnynn wnwowwwnp puybpnyeniuubphg dayp: Cuybpneyniup qpunynd |
hhduwywunw dGnwnwywu wpunwnpunbuwyutiph wnbwnpnd  (ynnuwwjw  2htwpwpwyw
wdpwuubip, wdpwjwp, dGnwnwiwn, Yinp b pwnwulyntt hwnndny funnnjwyubp, ynnwuwwnjw
phrbtnubp, wuynwwyubp, dwwwybuubp, a&nntip, wwydpwjphu hGéwuubp, funnnwlyutiph

10



uughr

MECTAL «UGSUL GHNRM» UNC-h Ynndhg wigwtwluwt

B ROUCP wpdtyunpnuwghtu wwpunmwwmndubph pnnupydwu

Ygwdwutbip, Gnwygdwu EGYwpnn), nbp twlb npn2  wpnwnpwnbuwyubph  ubhwywu
wnuwnpnyinu (2htwpwpwlwu wunip (xamyT), ghwyuwunywpweneh wpndhjubin, wnwuhph
dwolbtip ghuywwwuwn W gntuwynn):

Cuybpnieywu punhwuny Jwunwwpwpubph phyp' wwypwupubph W wy] odwunwy unypbph gdndy,
Ywaqdnud £ wybh pwtu 100, puly Swnwyneniu  dwwnignn  puybpnueniu  hwunhuwgnn
dwwnwwpwpubph htn dhwuptu gbpwquugnudp £ 300-p:

Cunhwunyp dwunwwpwpubph eynd dGd nbuwlwpwp Yohn Gu Ywqdnw «Uplwpe» UNC-u
(21.93%), Gpuwuh Mnnuwuwjw Funnnjwyubipp Gnpdwpwu «Ubtinmw) Unhp PPL-U (20.60%), «Ug
hdwbpu» UMNMC-U (16.62%), «Snpw| 3pbnhug huunybjppuu» UMNMC-u (Mnwwuwnw) (9.07%),
«UtGwmwninnpg» PL -u (Mnwwuwnwu) (6.33%) U «&h (dh Ph Uphp» UMC-U (6.18%):

2024 pwywuhg uluyby E ubipnpnudubipp unp thny: Cuybipnyeynitup npnob) £ dnunp gnpdt bwl
wnwuhph dwdliiph U ghwuwundwpweneh wpndhubiph wpnwnpnijwu ninpun: Wn uwwnwlynyg
2024-2025ppe. pupwgpntd |hghugny &tinp Gu ptpyb| 2nipg 280 dju £ npwdh uwppwynpnwdutp:
Lbipywjnudu pupwund GU wpwnwnpwywtu wmwpwdpubiph ywwnpwuwndwu, Ybpwlwnnigdwu
w2fuwinwupubp:

2025 pywlwuh uyphg puybipnieniup  dGnwnwlwtu - wpnwnpunbuwyubph o onugnd
wnwowpynwd £ unpnyp’ ubthwlwu wpunwnpnigjwt  Ynuunpniyghnu  wypndpiubp, npnup
ogwnwgagnpdynid  Gu  dGwnwnwlwu  Ynuunpniyghwubipnd, ubundphs wwubjubpnd  Ywd
dwipwphptnutpny wpunwnpwywu, hwuwpwywywu b gipdwntuwiht wpwg hwywpynn oGup-
ohunieyniutip Ywnnigbiint hwdwn: Loqwé wypndhiubpp (wjt tnwpwénd ntubu wpnwuwhdwujwu
Uwfuwgoénnubtipnh Ynndphg wpynn bwfuwgdtipnud W hptiug YpnnniuwYynigjwdp hwdwpynwd Gu wybih
ptrW U phs Swiuuwwnwp wypndhiubp: Wn bwywwwyny (hghugny dtinp £ ptipdti onipe 104 dju ££
npwdh uwppwynpnwdutip:

11
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CuybGpnipywu hwunyep duwynpynd £ huswbu wpinbpyphg ubipdndynn, wjuwbu £ ubpphu
ontjwihg &binpptpynn wwpwupubiph Jwéwnphg: <wunyph Jwnnigwdpnd pungplyywsd bu
huswbu wpwwnpwuph ppwgnwhg, wjuwbu £ dwnwjnieniuutiph dwunnignwiphg W
w2fuwwnwupubiph Yuwunwnpnudhg unwgywéd Glwdnunubpn:

2024 pwywuh ntGywtdptph 31-h W 2025 pywlwuh hnwhup 30-h npnipjwdp Cuybipnyejwu
hwunyph Ywqgdnw ubipphtu  ontljwjhg &tinpptinynn  wwpwupubph  Jwéwnphg hwunypep
hwdwwwwwujuwuwpwp Yuaqdb £ 71.3% W 68.5%, ubpdnidjwd wwpwupubiph Jwbwnphg
hwunyep' 24.5% W 26.2%, huy wpunwnpwuph Jwdwnphg hwunyep' 3.1% U 3.9%:

Lbipyuwynudu Cuybipnipjwu wpunwnpwupp b ubpypwé wwypwupubipp wdpnnonipjwdp hpwgynid
tu <L ubipphtu 2nWywyned:

1.5 nnuplynnh mpwdwnpniyejut nmwly tnwé wywmphydubph dwuhut mbnElwwnynipyniu

1.5.1 Uyipphdubph hwdwpdbpnipyniip

2023p. U 2024p-h wninhn wugwd nwpbywl dhuwtvwlwu hwoybngnieniuubph b 2025
pwlwuh  wnwoht  Yhuwdjwyh  wpryniuptbpny  Ywqdwybpwnigjwu  wywmhyubpp
owhnipwpbipnyeintuubpp  (Rnwn pwhnyph hwpwpbipnyeinitup  punhwunip wywhyubph  Jdhohu
dadnipyniu) Ywqdb] U hwdwwwunwufuwuwpwp 21.30%, 24.05%, 17.64% hul Ywwhwwih
owhnipwpbpnyenuutpp (gnwwn pwhnyph hwpwpbpnyeynut Yuwhwwih dhohtu dbdnipjwup)’
47.02%, 63.32%, 38.33%: Lutphoh qgnpdwyhgp (punhwunyp wywnphyubpp  dGdniejwu
hwpwpbipnieiniuu punhwunip Yuwwhwnwih daénigjwup) 2025 pwywuph hntwhup 30-h npnypjudp
Ywaqudb £ 2.13:

12



uughr

MECTAL «UGSUL GHNRM» UNC-h Ynndhg wigwtwluwt

B ROUCP wpdtyunpnuwghtu wwpunmwwmndubph pnnupydwu

1.5.2 Lanhwtinip wlpiphdubp

30.06.2025p.-h npniypjwdp dnnunpynnh punhwunyp wynpdubipp daénieiniup Ywqdb) £ wybih
pwu 7.8 dphjhwpn << npwd: Lnyu wwhh npnigjudp uwhwwih hwdwpdtipniypjwu gnpdwyhgp
(ubhwlwu Ywwhwwh hwpwpbpnyejntuu punhwungp wynpdubphu) Ywaqdtp £ 0.47, huy
wYywnhyubiph owhnipwpbipnyeintup tink) & 8.82 %:

1.5.3 Ulpphytubph ppwgybhnipynip
Cuytpniejwu punhwunip hpwgybihnypjwu gnpdwyhgp 2025 pwywuh hntuhuh 30-h npniyejwdp
Ywaqut £ 1.69:

1.6 Lulybpnipejwu Yunnigjwdpp

Cuytpnigywu dpwly dwutwyhgp Nwdwibp <wynpowujwuu £ Culybipnypwt Yuwnwywpdwu
dwpdhuubpu GU' Culbpngyuu Jwuuwlyhgubph punhwunip dnnndp W Culybpnuyejwu gnpdwnhp
dwpdhup' wuopbup:

2024 pwlwuhu Cuybpniejwu wotluwwmnnubph dhoht phdp Ywqdb) £ 110 dwpn, (2023p." 47
dwpn):

Ugnwagnph ubplwjwgdwu wwhhu Culbpniejwt wofuwwnwyhgubph pwuwyp hwuund £ 115
w2fuwwnnnh:

1.7 (dnnupYynnh dwutwéynintpp

(Fnnwpynnh hhduwwu gpwubijwyp gunuynid £ L. Gplwu, Pwpwowtjwu 104 hwugbinud:
Chduwlwu ywhbGunmwihtu (wpwnwnpulwu) nmwpwodputipp gunuynd Gu Upinwohujwu wnn. 94/10,
94/17, 94/21 hwugbubipnid:

13



uughr

MECTAL «UGSUL GHNRM» UNC-h Ynndhg wigwtwluwt
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Cuytpnigywu fuwunie-ywbwnwlybinbpp ginuynud Gu L. Gplw, Ugpnwpwyh fub. 13/1, (Gphihujwu
fub. 43/2, U. Pwpwowtjwu 104 L Upwnwohujwt 94/21 hwugbubipnid:

2. @nnwpynnhtu b ywwpmwwnndubphtt wnusynn nhulybp

2.1 nnupynnhtt wntisynn nhuljlip

Qnjniejntt nubu (Gnnwpynnhu L ybpohuhu gnpoéniutinigjwu ninpunpu hwwny dh 2wpp
gnponuubin, npnup Ywpnn Gu ninniyp Yuwd wuninnuyh dunyg wanbigniejnit niubuw| pnnupyywd
wndtipnrtnh nhuljwjuniejwt dwlwpnwyh Jpuw:

Lbpnpnnubpp wbwp £ npnpnd uwywgubu® |hndphu ghwwlygbing ubpnpnuiubph punypu nt
npwughg pfunn hhduwlwu nhuytpp' Glubind pptug hnpéhg, uwywwnwlyubphg, Shtwtuwywu
ntiuniputiphg, nhuytiph uwwndwdp hwljwdnypjwu wunhbwuhg W wj| gnpdnuubiphg:
Ltipnpnnubpp wbwp £ hwulwuwu uwl, np Ugnwaghpp sh Ywpnn ubipyujwgub) fénnwnpynnp
gnpontutiniejwu htinn Ywwwd pninp nhuytipp: nnwpynnhu wnusynn nhuybpp Ywwywsd Gu upw
Phuwtuwnunbuwlywu gnpdntutinigjuu wpryntupubiph htin bW wpunwhwjnynd G unwuduwd
wwpwwynpnijniuutipp uwhdwuywd dwdlytnubipnd wdpnnonipjwdp Jwd dwuwdp swwnwpbint
hwugqwdwupny: fFnnupynnh plwlwunu gnpéniutinigjwup uwwnuwgnn nhuytp Ywpnn Gu
wnwowgub] Uwl wpwnwpht gnpdnuubipp: fdnnwnpynnh gnpdniubinyejwuu wnusynn nhuybpp
Ywpnn tu hwugbgub] wwpwwwnndubiph qup ujwqdwup:

dwplyuyphtt/n&Hnpph  npulp:  Lbpnpnnubpp, o6tnp  pbptGind  Cuybipnygywu  pnnupyyws
wwnpwwwndubipp, hptiug ypw Gu ybpgunw puybpnigjwu quplwihtu nhuyp: dwpluipu Yud
nEdniinh nphuyp wjy hwjwuwlwunienuu £, np Cuybpnieniup nddwpnigyniutiph Yud
bhuwtvwwu wudbwpniuwynypjuwu ywwbwnny sh uwpnnwuw dwdwuwyhu Ywwwpbp hp
wwpunwynpnigyniuubpp' ubpwnw) Juwpybph bW wwpnwwnndubph dwpnudp:
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CuybGpnipywu Juplwihtu nhuyp wywjdwuwynpywsd £ ptwuuwlwu jubphoh dwlwpnwynd, npp
wpwwhwjinynw £ Culybipnigjwu punhwunp ywpunwynpnyeiniiutph b ubthwwt Yuwhuwip
hwpwpbpwygnyejwdp: 2025 pwywuh hnwhup 30-h npnigjudp Cuybpniejwtu Shuwtuwlywu
ltytphoh gnpdwyhgp Ywqdb) £ 1.13: Gnpdwlygh nyjw) dwlwpnwyp hwdwpynwd £ punhwunip
wndwdp punnwubh, huy wwpwpwihtu pbinp' hwdbdwwnwpwp swihwynp:

2024 pywlwuh nblyuntdptph 31-h npniejwdp Culybipnyejwu punhwunp wwpwwynpniejniuutiph
Ywqunw dbGd wnbuwlwpwnp Yohn Gu Yugind Ywpbwdwdybin thnfuwnnyeiniuutipp, npnup
YwaqdnuW bu punhwungp wwpunwynpnigpinubph 53.54%-p, huy Jupytpp' 10.66%-p: 2025
RYwlwuh hnwuhuh 30-h npniejwdp punhwunip wpunwynpniegintuutiph Yuqunud Yupbwdwdytin
thnfuwnnieiniuubpp Yuquty Bu 52.77%, huy Jupybpp dnin'* 7%:

Uhwdwdwuwy hwpy £ ugk, np yepnugyw) Yupbwdwdybin hnfjuwnnieginiuttpp mpwdwnpyb) Gu
Cuybpnigywu dhwy dwutwlhg Nwdwit; <wynpowujwup W hp hnp' LnphYy <wynpowtjwup
Ynndhg: Wu hwugqwdwupp Juplwihu nhuyh wanbgnyeniup dendwgunad £ ounphpy wybih yntu
Yybipwnwnpdh wwjdwuubipp:

2023 pywlwuhg yGpnugyw| thnfuwnnieiniuutpp nwnpdbp Gu wuwnynu U wnwug Ydwpdwu
$hpujwd dwdwuwlwgnygh:

bpwgybihnyayuti nhuly: Ppwgybihnigjwu nhuyh hbGwnbwupny ndwpnyeniuubp Ywpnn Gu
wnwowuw| Cuybpnyejwu wynpyubpt wpwg W oniluwjwlwu quny ppwgubint dwdwuwly,
htinmlbwpwp twl fuunhputip Ywpnn Gu wnwowtw| wwjdwuwagpwihu ywpwnwynpnyejniuutbipp
dwdwuwypu U  wdpnnonpjwdp  Ywuwwpbint htn  Juwdws: Culbpnieyniup Jupnud L
hpwgybihnypjwu Yunwjwpdwu pwnwpwlwuniypna' npudwpynnd b pwuluwihu hwohyubpnid
wwhbiny pwywpwp dhongubtin, huswybu twl wwhbind pwpép hpwgybihnyeniu  niubignn
wlwhydubp' gnpdwnuwlywu wwpunwynpnigniuubipp dwdwuwyhtu dwpbint uywwnwyny:
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CuyGpniypywu  Ynndhg hpwgynn wwpwupwunbuwyubph Jwbwnpubph nwunwndwu Ywd
hwéwfunpnutph Ynndphg Jéwpnuwubph npwgdwu nbwpnd Culbpnyeiniup Ywpnn £ pwiuyb)
npwdwywu dhongubinh dwdwuwlwynp wywlwuh, husp Yupnn £ pwgwuwpwp wunpunwntw]
ghpédwnuwlwu Swfuubph  pptwtuwynpdwt U  wwpwwynpniginiuubiph  dwdwuwyhu nt
wdpnnoniRjwdp Juwwnwpdwu Ypw:

Cuybipnigjwu punhwunip hpwgytiihnipiwt gnpdwlhgp, npp hwaduplynud £ npwbu pupwghy
wywhdubph b pupwghy wwpunwynpnipniuubph  hwpwpbpwygnieinu, wpwwgnin |
puytipnypjwu Yuwpbwdwdlybin ywpunwynpnyeniuubpp hwybiine niuwynieyniup: 2024 pwlwuh
ntlwntidptiph 31-p npniejuidp Cultipnyggu punhwunin hpwgybiihniejwu gnpdwlhgp Ywquty k
1.65, hul 2025 pwywuh hntuhuph 30-h npnigjwdp Yuqdt) £ 1.69: Uju gnigwuppubipp yywynid Gu,
np Culbpnuygywu pupwghy wywhyubpp gbpwquugnd Bu pupwghy wwpwwynpnyeniuubphu’
wwwhnybiiny pudwpuwn hpwgytiihniejwu duwlwpnuwly:

Uhwdwdwuwl hwny  uok), np ybpnugyw) Yuwpbwdwdybun thnfjuwnnipyniutpp npwdwnpyby Gu
Cuybpnigywu dhwy dwutwlhg Nwdwit; <wynpowuywup W hp hnp' LnphYy <wynpowtjwup
Ynndhg: Wu hwugqwdwupp Juplwihu nhuyh wanbgnyeniup dendwgunud £ ounphpy wybih yniu
ybpwnwpdh wwjdwuubipp:

2023 pqwlwuhg ybpnugjw| thnfuwnnienibubpp nwpdb; G wunnynu b wnwug Yéwpdwu
$hpuwd dwdwuwlwgnygh:

Cnijuywlwt  npuly: Snynuwnpnyputiph W wpuwpdnyph thnfuwpdbpubph  2nLywjwywu
wmwwnwunwubpp Ywpnn U pwgwuwpwp wagnbp Culbpnigjwu  npwdwlwu  hnupbpp L
dhuwtuwwu wpryniupubiph ypw: Uinnwnulwu W shutwpwpwywu hnwdph ontujwywu qubiph
wmwwwunwdubpp Ywpnn Gu waqnb) Cuybpnypiuu Jwbwnphg unwgynn GYwdnunubph Ypw:
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Pnihnfunigyniuutipp 2nlyuwjwywt wwjdwuubpnw Ywpnn Gu hwugbgub) owhnyph Ypdwundwu, L
$htwtvwwt ywuwynpdwu ndwpwgnidubipp:

Stupbuwlwti npuly: Culbpnipjwtu W wnhwuwpwy 2htwpwpwyw ninpnh hwonnnyentup b
gnpontutinieintut ninnwyhnpbt Ywhujwsd Gu Cwjwuwnmwuph Lwupwwbnnigjwt punhwunep
wnunbuwywu  Jpéwyhg: Gprb Gpyph  wnlwbuneniup Jwwpwpwuw, hwbwfunpnubpph
Phuwtuwwu huwpwynpniginiuutipp Ywpnn Gu udwqbi, phush hGunbwupny upwup Ywnpnn Gu
htiinmwagb] Ywd Ypbwwnbi| shutwpwpwlywt wouwnwupubph ywwybiputpp: Uw, hp hbppeht,
Ywpnn £ hwugbigut| puybpniejwu GYwdnwnubiph Ypdwndw:

Upippwipdnipuyhti nhuly: Culybipnyejwu Ynndhg ubipdnidynn 2puwuinietiph W hnwph yéwpnudubipp
dh dwup Ywuwwpdnd £ wpnwpdnyeny: << npwdh wpdbgpydwt nbwpnd Jupnn Gu wéb)
ubpunwdwu dwfuubipp, husp Ywpnn b pwgwuwpwp wgnbip wpunwnpwuph hupuwpdtiph ypw L,
htnbwpwn, uwbwnpubtiph dwywih, npwdwywu hnupbph W gwhnipwpbpniejwu Yypw:

2024 pwlwuh ntywbdptph 31-h b 2025 pywlwuh hnwhuph 30-h npnypjudp Culybpnyejwu
hwunyph  Ywqunud  UGpdnwdwd  wwpwuplbph  Jwbwnphg hwunypep Ywqubp &
hwdwwwwwufuwuwpwp 24.5% U 26.2%:

Uwpwupubpp ubpdnidynd Gu Mnwwwunwuh “twoungeniuhg, (dnippphwihg, Nypwhuwihg L
hpwuhg: Gnpdwppubipp Ywwnwpynud Gu nnipthny, UUL nnupny b GYypnyny:

bull Ywpbwdwdybun thnfuwnnieyniuubppp, npnup 2025 pywlwuh hnthuh 30-h npnyejudp
Ywqudb| Gu punhwuny ywpunwynpnipniuubph 52.77%-p, gpbiet wdpnnoniejwdp wnpwdwnnyb
tu << npwdny, huYy punwdbup 0.57%-p" wpunwnpdnyeny (nnipihny):

Nwpppuyphti  nhul: Mwpuwpwiht nhuyp wwjdwuwynpwsd £ wjt  hwuqwdwupny, np
CuybGpnipjuu wwjdwuwgpwihu gnpdpuybiputpp, Ywpnn Gu sfwwwpbp Ywd npwgub) hpbug
wwpwwynpnijniuutipp: Wu nhuyp hhduwwund wpunmwhwjnynd £ nphinnpulywu wwpupbph
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sypwnwpédwu Ywd ny yGpwnwnpddwu dhongny, husp Ywpnn b hwugbgub] $huwtuwlywu
Ynpniuwnubiph, npwdwlwu hnupbiph tjwqdwu U pwgwuwpwp wunpwnwnuw| Cuybpnipjwu
pupwghy gnpdniubinyejwu U ywpunwynpnyeintuubph Yunwpdwt ypw:

Opbuunpulwt nuwph thnihnfunipyuti npuly: Culbpniejwt gnpdniubinieniup wnusynid |
ghpénn optuunpwlwu  Ywpgwynpnidubiph htin, npnup Ubpwnnd Gu bwl wpnnuniegynuubn,
ophuwy' bpwuhg ubpdndynn dbwnwnubph Jdwpuwwnnippbphg wquundwu huwpwynpniegyniup:
OpGuunpwlwu nwowh thnthnfunientutpp Ywd wpwnunyegyniuutiph yGpwgnwdu ne thnghnfunwip
Ywpnn GU hwuqbgubi| dwiuubph wybjwgdwu, wpunwnpnyejwu hupuwpdtiph pwpdpwgdwtu b
puybipniypjwu huwtuwlwl wpryntupubiph wuydwu:

Swpluyhti nupiph thnihnpuniypynitubpny wuydwawynpdwd npuly: Lwplwihu optiuunpnipjwl,
huswbu uwl hwplwjphu dwpdhuubipp npnanwdubph huwpwynp thnhnfunyeyniuubpp Ywpnn Gu
Upwuwlwihnpbu wgnb| Cuybpniegjwu gnpdnwutinigjwu  wpryniwwybwnnypjwu U npwdwlwu
hnupbiph ypw:

Unpguwlguyhti npuly: (nnupynnh gnpdniubinyejw’ shtuwpwpnijwu ninpunud gnjnypyniu niubkignn
dpgwygwihu dhowywjpp, htuswbu twb npw huwpwynp upwgnudubpp, Ywpnn Gu wnwowgub
nhuytip, npnup pwgwuwpwp Ywunpwnwnuwt Culbpnyejuu  gnpdwnuwywu  W/{wd
Ppuwtvwywu  wpryntupubiph Ypw: Cnilywynud gnpdnn Ywd unp dnunp gnpdnn  dpgwyhg
puytpnipntuuiph gnpéniutinieiniup, hptiug Ynndphg qutiph ujwqgbignwip Yud npwyh pwpbjwydwu
pwnwpwywuniejntup  Ywpnn G pwgwuwpwp wanb] puybpnipwu  ontlwjwywu  nhpph,
qwbwnph dwywjutipph U whnipwpbipniyejwu Yypw:

Lwnuwpwlwt npul: <L pwnwpwlwl nwonnd  gwulwgwd  wunpnonientt Ywd
wulwjniunyeyniu, win pYnud’ pwnwpwwu hofuwunyejwu, hpwywlwu nwownh Ywd Yupgwynpnn
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unpdbph thnthnfunieynutiipp, Ywpnn tu untindt| nhuybp, npnup pwgwuwpwp Yuunpwnwnuwu
CuybGpnypjwu gnpdniutinpjw b phqubiu gnpdpupwgutiph ypw:

Cuybpnieywu gnpdniutingegniup b hnwdph ubpdndnudp dwuwdp hpdudwsd  <wjwunwup' GUSU
wunwdwygniejwt Yypw: Npnawyh wwypwupubiph dwpuwwnipptiphg wquundwu b wnlinpw)ht
wpwnnunieinuutph wnwnyeintup ywjdwuwynpwd £ wju wunwdwygnipjudp: GUSU-hg
Lwjwunwuph nnipu quip Ywd hwdwwwunwufuwtu  ywjdwuwagpbph yGpwuwinudp Yupnn k
hwugbgut uGpdnddwu  Ywd  wpunwhwudwu  unp  hwpybpp, Jwpuwwnippbph W
Ywpgwynpnuwubiph uwhdwudwu, pusp Ywpnn £ pwpdpwgubip wpunwnpnygjwu hupuwnpdtpp W
pwgwuwpwn wqnb) puybpnyejwu Phuwtuwlwu wpryniupubiph ypw:

Ynpowntiwlw npuly: Pwuh np Culbpnyejuu gnpdniutinueniup hpdujwé £ dGnwnwywu
wpunwnpwuph  wupunhwwn  wpunwnpuwlwu  gnpdpupwgutiph Jpw,  wnbjuuhjuywu
fuwthwunwiutipp, uwppwynpnudutiph dwajwonieiniup, EiGYwnpwdwwnwwpwpdwu Ywd hnwdpp
dwwnwlwpwpdwtu  fuunphpubpp Ywpnn Gu hwugbgub] wpunwnpnipjwt nwnwpbgdwu  Yuwd
Swywiubph tjwqiw' pugwuwpwp wunpwnwnuwny puybpnyejwu Glwdnunubph Yypw:
Upippwphti hwbqudwtuptubpn wuydwtwynpjwd nphuly: Culybpniejniup Ywpnn £ pwhuyb
wnwnwphu gnpdnuutinhg  pfunn wjiuwhuh nhultiph, npnup sGu Yupnn unwdwpdt) Gud
Ywuljuwwnbugt:  Cww  hwuqwdwupubtp, npnup  wwjdwlwynpqwd Gu  whunwywu
pwnwpwywuntejwdp, dhowqquihu qupgwgniudutipny, wnnnowwwhwlwu Ywd wyj] wpunwlwpg
hpwyphdwlubpny, gunuynud Gu puybpniyejwu Jepwhuynnnipniuhg nnipu: Oppuwy' Cuybpnieniup
sh Ywpnn Ywuluwwnbub), pb wwwquwind hus npnonudubp Ypunnip Yunwywpnigyniup!
wnpwwlwpg npniejwl, puwywt wnbiwnmubph, hwdwbwpwlubph, nunbuwlwu wuydwu Yud wy
udwuwunhw hpwyhbwlubph nbwpnid:
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Spwuuynppuyphti b nghupphly qnpoptipwgtbiph npul: Ldwu nhuy Ywpnn £ wnwowlw|
uwhdwuwjhu wugwytwntpnd nipwgnudubiph, thnfuwnpnwdubph hbin Yuwywd Jupswpwpwwu
fuwthwunwiubph Ywd npwuuwynpunwihtu dhongutiph wnbluthywywu fuunhpubph hGunbwupny:
Wuwhuh  funspunnuntpp  Ywpnn Gu  dwdwlwlwynpwwbiu nwnwpbgut] wwpwupubph
dwwnwYwpwpnudp, wybjwgub) dwiuubpp b fuwfuwnt] dwunwlywpwpdwu dwdwuwlwgnygp, husp
wudhowlwu wanbignypintu niuh GYwdnunubph W hwbwlunpnutiph Junwhniejwu Ypw:
Chuwpwpwlwt ninpiph wphynyeywitl tjuwqiwtl nhuly: Cuytipniejwu Jwdwnpubipp ubpnnptiu
Ywwyws LU shtwpwpwlywu npnpnp wynpyneniuhg: Sunmbuwlwt  nwunwn - wép,
ohtwpwpwlwu Spwagpbiph Ypbwwnnwip Ywd ubpnpnwiubph ujwgnudp Ywpnn Gu hwugbigub)
puybGpnipjwt wpunwnpwuph wywhwuowpyh wuydwu: Ujuwyhup qupqugndubpp Ywpnn Gu
hwugbigulp Jwéwnpubiph  dwywubph  Ypbwwdwuu nu  puybpnigywu  GYwdnunubpp
wulwyniuntejwup:

Ubtipwnwlwt hmdph qubph qpuwpwbdwt npuly: Lwuh np Culbpnygjwu  hpduwlwu
wuwpwupwwnbuwyubipp ynnuwwjw 2htwpwpwwt wdpwuubpt ne wy] dinwnwywu hnwpbpu
GU, puybpnie)ntup pwndp Ywujwdnipinu niuh dGwnwnubph dhowqquihu onwywyh qutinhg: Sutiph
wép Ywd wuynudp Ywpnn £ wudhowwbiu wgnb] wpunwnpniejwu hupuwndbph b puybGpnipjwu
owhnipwpbpniejwu Yypw:

lunpnp dunpwlupwpubph htyp Juwyydwd npuly: Cuybpnyeniut wnusynd £ dh gwpp funpnp
dwwwlwpwpubph hGwn, npnup wwywhnynd U dGwnmwnwlwu hnwdph U 2huwpwpwywt
wwpwuptbph  dwwnwwpwpnwubpp:  Uwnwlwpwpubph  Yynndhg  wywpunwynpnieginiubph
Ywwwpdwt dwdybunubph npwgndp Jwd wwjdwuwagpbph fugnwp Ywpnn £ hwugbgub)
wnuwnpnyejwu nwnwph, wpuownpwuph huptwndbph wéh, Jwbwnpubph Ypbwwndwu L
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npwdwywu hnupbph  Ujwqdwu: Upryniupnud, udwu nbwpbpp Ywpnn G pwgwuwpwn
wunpwnwnuw| Cuybipnigjwu gnpdnwubingewu W $huwtuwlwu wpryniupubiph ypw:
Upwdwdwuwy hwpy £ Uk, np dwuwlwpwpubph  Yunngwépp hwdbdwwnwpwnp
nhybpupdhlwgywsd k, pwup np Cuybpnipywu wdbuwfunonp dJwunwlwpwpp' «Uplup» UNMC-u,
wwwhnynud £ dwunwlwpwpnudutiph 21.93%-p, husp sh duwynpnud qquih wiugwénieginu dby
dwwnwwpwphg: Nwwh, dwunwlwpwpubph hbn juwdws nhuyp quwhwwnynd £ npwbiu
Ywnwywnbh:

2.2 nnuplyynn wupypunpndubpht wntisynn nhuljp

Swulwgwd nunbudwpnn uniplyunp, win pYnd’ shtwpwpwywt b wpunwnpwywu ninpuind
gnpontutinieintt hpwlwuwgunn puybpnie)nitubiph wwpunwwmndubipnd ubipnpnudubpp Yuwywd
Gu npnawlh nhultiph htiv: Lhpnpnnp wtivp £ npwnhp nhuwplyh unnplc gwpwnpywd nhuliph
wdthnth uywpwagpneniup bW Ugnwagph dbe wnbn quwdé pninp wy| wnbintynieiniuubpp dhusl
wnwownpyynn ywpwmwwnndubiph qubnt npnanwdu punnuubp:

([Fnnwpynnh huwtuwwntnmbuwywu gnpdnubinyejw Yypw pwgwuwlwu wqnbignipniu niutignn
nhuybph hGunlwupny wywpunwwmndubpp Ywpnn Gu Ynpgub hpbug gpwysnipinitup juwywsd quh
wuydwu L onwywynd hpwgybihnypjwu hbwn: (nnupyywsd wwpunwwmndubpp 2powliwnnipjwl
dwdlybtinh pupwgpnd Ywpnn Gu pwgwuwlwl thnthnfunieniuutiph Gupwpyyt] nunbuwlwu
ypbwyh wupwpbuwywuwn thnthnfunieyniuuiph  hwnbwupny, nwwnph Ennwpynnp sh Ywpnn
Gpwofuwynpb, np ubpnpnnp gwulwgwéd wwhh Ywpnn £ hpwgtb] wwpunwwmndubpp
Gpypnpnwiht onlywynud hp hwdwp owhwybin quny:

Luwpwynp nhuybiph wppnud Yuptih £ ugk).

Nuwppunpndubiph ppwgybipnyaywits npulyp, npp Ywpnn b wnwowuw| ontywynd duwynpywsd
hpwyhéwyh Yuwpniy thnthnfunigjuu Ywd nnupynnp htwtvwywu yhbwyh unpwpugdwu
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htitnlwupny: Uprynwtupnid ywpunwnndubipp Ywpnn Gu Ynpgub| hptiug gpwiydsnipiniup W upnpnnp
uinhwyywd |huh hpwgub] ywpwmwwnndubpu wybih gwdn quny, pwu dbnpptipdwu ghut En:
Ywaqdwybpwnientup ywpuwwnndubiph hpwgybifhnigjwu pwpdpwgdwt hwdwp bwfuwwunbunad £
ytipohuubtiphu odwnb| npnpwyh ubpnpnwdwihtu npwyutpny, wiu £ onlyw unbindnnh (market maker)
dhongny wwwhnyblii wwpunwwndubph hpwgybihnyeiniup:  Wunwwdbuwiuhy, Fnnupynnp sh
Ywpnn Gpwpfuwdnpti, np pp Ynndhg prnuplywd wwpuwwnndutipp npuug pgwuwnnieju
dwdybwnh pupwgpnd ubpnpnnubpp gwulwgwd wwhh Ywpnn Gu hpwgub] Ywd &tnp pbpb|
Gpypnpnwiht ontywnid (Ywpgqwynpynn 2ntywynud) hptiug hwdwp $puwtuwwbiu 2whwybinn quny:
huswbu uwl gwulwunwd Gup wnbnGlYwgub, np 2nyw uwnbtindnnh dornwlwu wnlw)niejwu
wuwwhnydwu nhuy bu Yuw, husp Yupnn £ ninnuyhnpbu wgnb ywpunwnndubph hpwgybihnipjwu
Ypw:

Upippwipdnipuyghti npuly: LUtpnpnnp Ywpnn £ Ypb bwl hnfuwpdbpubph tnwwnwudwu  htiwn
Ywwywsd Ynpnwmubp <L npwdh bW wpwwpdnyeh hnfuwtwlydwu dwdwuwl: Unyu nhuyp,
hwwnlywwbu wnusybh £ wju bpnpnnutph hwdwp, nypbp ywpunwwnndubipp &dbinp pbpdwu b
dwpdwt nhdwg unwgynn gnwdwpubipp thnfuwuwybne Gu d6Yy wpdnyrehg dtYy wy wpdnyeh:
Sniynuwnpnyph npul;: Cniljwjnd gnpdnn nnynuwnpnypubiph thnthnfunieyniuupp Ywpnn Gu
pwgwuwywu wqnbtgnieiniu niubitw| ywpwnwwnndubph qup b Glwdwwpbpniejwu ypw, pwuh np
wwpunwwnduh  ghut nt Gwdwnwpbpnyeyniup quuynd  Gu dhdjwughg hwlwnwpa
Ywfujwonyejwu dbg: Snynuwnpnypubiph wép, w) hwjwuwp wwpdwuubpnud, hwugbgund k
wwpwwwndubph ontjuwjwywu qup wulydwup b hwlwnwlyp, husp Ywpnn b pugwuwpwnp
wunpwnwnuw] npwug hpwgybihnigjwu W ubpnpnnubph uywuynn Glwdwnwpbpnipywu Yypw:
UGUwnpnuwlywu  pwulyh  Ynndhg  Ybpwphtwluwynpdwt  nnynuwnpnyph  huwpwynp
pwpdpwgndp Ywpnn b hwugbgub] pnnupyywséd wwpunwwmndubph gpwysniejwtu ujwqdwp,
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hugp, hp htippht, Ywpnn © pwgwuwpwp wgnbiy npwug  hpwgytihnigjwu W ubipnpnnubiph
uwywuynn Glwdwnwpbpnipjwu Yypw:

dwpluypt/nbpnpph  nphuly: - Lbpnpnnubpp gwulwgwd  ennuplnnh Ynpunpwnpy
wwpuwwnndubip 6tinp pbpthu hptiug ypw Gu ybipgund ennuipynnph Jwpywjhtu nhuyp:
OpGuunpuwlwt nuwyph thnpnfunipyus npulp, nph wwwbwn Ywpnn Lu  hwunhuwtw|
opGuunpnipjwu  thnthnfunieyniuutipp, npnup Ywgnbu huswbu Culybipnygjwu gnpdniubinyejw,
wjuwbu £ ontluynud - whpnn ppwypbwyh  Jpw: Uphwdwdwuwly hwpy L ugk, np
thnthnfunyeniuubipp Ywpnn Gu wgnbi| bwb wwpwnwwnndubph gpwysnigjuu b wpnyniupnd twl
hpwgybihnuejw Ypu:

Lwdwdwju gnpdnn opbuunpnigyuu’ 2025 pwlwuh hniwdwpph 1-hg dhusk 2027 pqwlywuh
nGlywtidptiph 31-p ubipwnyw| gniguwlyywsd (wnlunppu pnyjwnpywsd) ywpuwwnndubiphg dhusu 2027
pYwlwuh nblywbdptph 31-p ubpwnw| unwgywd wnynutubpp Ywd dwpbihu gqbinsh duny
uinwgynn GYwdnunubpp, wqwuynw Gu  Glwdwnwihu  hwpyhg: Uwwqw opGuunpwywu
thnthnfunyeniuubipp Ywpnn Gu Jbpwgub] Ywd uvwhdwlwdwybp wju wpnnuneiniup, hugh
htwnbwupny  wwpuwwndubph  Gywdnunp Ywpnn £ Gupwpydt] Glwdwnwhu  hwplydwu’
ujwqbigubing npwg gpwdsniggniup b hpwgybihnigniup:

(Gnnwpynnp hwpy £ hwdwpnw pundti, np Ugnwaghpp swbinp £ nhinwpyt npwbiu: hwplwht
npinpwnh funphpnwwngnieiniu. wyju wnnwing, ubpnpnnhu hnpnnpnd Gup unwuw] hwpYwhu
ninpunp dwuuwgbinh funphpnwunynypniu:
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3. @nnupynnp wmunbuwlwu gnpénubnipju qupqugiwtu b phuwtvwlywu yhbwyh
thnthnjunipyniuubip

Ywqlwybpwniyjwu gnpéniubinieiniup dounwwbiu gwuynd £ “Ywgdwybpwniyejwu gnpdwnhn
dwpduh nwnpniejwu ubppn, nypbip owbpwunhy wpdwqwupnd Gu ontyuwjwywu hpwyhbwyh
thnihnfunieniuutiphu:

Cuybpnypyniup ubpgpwywsd sk nwuwywu, wpphwnpwdwihu b (Ywd) Jwpswhwu ppwywluwt
qwpnyputiph dbg, npnup Ywpnn Gu Ewlwu wqnb) Cuybpnigywu htwtvwlwu yphbdwyh Yud
owhnipwpbpnigjwu  Jpw WYHwd Ywpnn Gu nwbuw] Ywd Jbpobipu niubghp Gu  fwywu
wqnbgnienLu:

4. (dnnwpynnh wninpn hpwlwuwgunn wua

Ywaqdwlbpwynipjwu 2024 L 2023 pYwlwiubph wulwiu  wniphnnpulwt  unngndu
hpwlwuwgnb| £ «dnp £ Luuwehug» PLL-u, npp hhduwnpybi b <wjwunwund 2015 p.-hu: 2016
pywlywuh  wwphihu  puybGpnieyniup <wjwuwnwuh  hwlpwwbinngejuu  Shuwuuubph
Uwluwpwpniejwu Ynnihg wninhnnpuwwi dwnwjnyeniuubip dwwnigbint [hgbiughw £ uwnwgt)
(Uo 102):

«dnp £ Ruuwehug» PPL-h hwugbu ' << p. Gpluwu 0010, Lwjpwurywu 50, h 136, htin.' +374
(10) 52 08 47, hunbpubnwjhu Yujph hwugtiu £ http://www.4aconsulting.am/:

Uninppnnpuwlwu Yuqdwybpwniejwu wnuoptut £ Uuhy Uwpunhpnujwp:

Unwinhinp bwywwnwlu £ dGnp pbpt| pwwpwn Gpwofuhpubp $huwtuvwlwu hwoybnmynienituubph
Ewywu wubonnieiniuubiphg qtpd  jpuint L dhowagguyhu utnwunwnwuubphu
hwdwwwwwufuwubint  dwupt:  Uninppnnpulywu  Jugdwybpwniyejwu  Ggpulwgnyeiniuutipp
ubpyuwjwgyws tu Yhg wybwdubtipned:
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5. @nnupynnh Ywnwywpdwu Jdwpdptuubpp  wunwdubph  JGpwpbpjw;  hwdwnnun
nbnEjwwnynipyniu

Cun Ywqiwlbpynygywu Ywunuwnpnipjuu' Culbpnigjwu jwnwywpdwu Jwpdhuubpu Gu
Cuybpnieywu dwutwyhgubiph punhwuny dnnnyp U Cuytipnigywu gnpdwnhp dwpdhup' Suoptup:
Cuytpnigywu Ywnwywpdwu pwpdpwgnyu dwpdhup Cuybpniejwu dwutuwyhgubiph punhwuntp
dnnnu £, npu mup Culbpnypjwu Ywnwydwpdwtu L gnpdniubnpjuwt  gwuwgwd hwpgh
ypouwlwu (nddwu hpwyniup:

5.1 Luybpnipjwtu dJwutwlhgubtpu Gu.

«UGSUL SMNM» UNC-h dhwly dwutuwyhgt £ Mwdw)t; <wynpowtjwp:

N Uwubliljhghlip Dwublmpudih sunpp LBuyuplnnp
hwbhnhwnpwlpuh
Yuwyhmwgnid pudhlduwuh
mnljnup

530,000,000 (hpug hwpnip Gpbuntu
1 Nuwpuwyly <wynpowtywts dhihnt) << npwd 100%

5.2 Uluwwnwlyhgubp

2024 pwlwuhu Cuybpniejwu wotluwwmnnubph dhoht phdp Ywqdb) £ 110 dwpn, (2023p." 47

dwpn):
Ugnwgagph ubpywjwgdwu wwhpu Culbpnipjuu wofuwwnwyhgutph pwuwyp hwuund £ 115

w2fuwwnnnh:
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N  Qanih, Ugqubinih

Mwpuyby
<wynpowtywti

<niJhwutibu
Unybgyuits

Upypuly
Lwlynpyuti

Dpunligpmo
upwpmnip

Uhuwly
dwutwyhg'
Suopku

Pnluntioptit

dhuwtuwlwu
wnuopku/
FHfuwynp
hwojwwwh

Phaulnyyy
wlt fugp

<4 p.
Gplwu

<4 p.
Gplwu

L,
Updwyhp

h dwnq, p.

Utdwdnp

uauabr
«UESUL annNhMy» UNC-h Ynnihg wujuuwlwu
wpdtyunpnuwghtu wwpunmwwmndubph pnnupydwu

Dbpuwnjwunpggnihbilip
fim
upwpnwlpuhinioyni i
hlipp

hwiwawju <<
«Uwhdwuwihwy
wwwnwufuwuwwnynt
Rjwdp
puytipnipyniuttiph
dwuhu» opkuph

Suoptup
npnanudubiph L
hpwdwuubph
hpwywuwgnu b
ytipwhuynw

Lwowwwhubiph
rhdh nGhwywpnud,
Cwpywuywhwywu
hwaytyzhnubinh L
hwoybiwnyniejniuttin
h Ywqgunid,
uwnnwgnid b
ubipywjwgnid

GQugqdwlilpy .
gnponihbnigagnih
hg pnipu
Yuwnunfupdwh
dwpdhh wbhnwdh
Sunfuqmud
gnponihiknianih
n

Gpluwuh
wnnuwwj
funnnjwutinh
gnpdwnwu
«UGSUL UShL»
PPL,
hpwywpwd,
hwplyuwjht
hwngbipny
funphpnwiwnnt

2h
hpwlwuwgunwd

Gplwuhp
wnnwwwjw
funnnjwutiph
gnpdwnwu
«UGSUL UShL»
PPL,
Gliuwynn
hwoywuwwh

Dnpdawnnige
Jnrh

Uytih pwu
8 wmwph

Uyt pwu
8 wmwph

Uytih pwu
2 nwnh

26



MCTAL

€ R OUP

uauabr
«UESUL annNhMy» UNC-h Ynnihg wujuuwlwu
wpdtyunpnuwghtu wwpunmwwmndubph pnnupydwu

6. ([nnwpyynn ywwpwmwwnndubph hhduwwu nfjujubpp

Skuwlp

Qup

®nfuwpybhnyeyniup

Uty ywpunwunduh wujwuwlw
wpdbtipp, wpdnypep

nnupydwu punhwunip Swywip
SEnwpw)fuynn ywwpwmwwmndubkpp
punhwunip pwuwyp

SEnwpwfudwu Gup

SEnwpwfudwu opp

Updtlwnpnup yéwpdw
wwpppwlwunipyniup

Swpbklywu wpdbElwnpnup
Gwdwwpbpnipyniup
Cpowtwnnipjwu dwdilytwnp

Cpowtwnnipjwu aup

Mupwnwwnndubpp

Uujwuwlwt, wpdblunpnuwjh, ng hwunmwpnewjhu
ns thwuwnwpenpwhu

ng thnfuwnlih

100,000 (hwpynip hwqun) << npwd

2,000,000,000 (tpynt dphihwpn) << npwd

20,000 (puwu hwquwn) hwwn

stipwtuwynpyuwsd

Lpwwwnpwywihu wnwownpyp uyuybint £ unyu Ugnwghpp
<L YR Ynndhg gpwugbint onqwtu hwonpnnn 3-pn
wtuwwnwpwihtu opp W wltkint £ dhusl 30 wotuwwnwupwihtu
on:

Gnwdujww)hu,

Grb wpdtyunpnuutph éwpdwl opp ny woluwwnwupw)hu
op b, wwyw wpdtyunpnuubph yéwpdwu op  hwunhuwuntd
w)jn opnjw hwonpnnn wofuwwnwupwjhu onpp:

13%

60 wdhu (5 vwph)

Grb wwpwwwnndubiph dwpdwU opp ny wpfuwwnwupwihu on
£, wwyw wywpunwwnndubph dwpnudp Yuwnwpynud £ dwpdwu
opjwu hweonnpnnn w2fuwwmwupwhu opp:

Pwgwnwuwbu Ywnpgwynpynn ontjujnid wquin
opswlwnniejwu hpwyntupny

Quwwhnyqwsd
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wwwhnyqwénipyniup

Stnwpwtuynn wwpwwwmndubiph nhdwg wpdtyunpnuwjht Jéwpnudubpp Yuwwnwpybine Gu <€
npwdny:

Muwpunwwnndubph  wnbnwpwfudwu  wpryntupnd  ubipgpwyywd dhongubipp wjuwwnbuynd |
ogwnuwagnndti| 2npowlwnnt dhongutiph dGéwgdwu, [pwgnighs wpunwnpwywi/gnpdwntwlwu
hnupwqstiph  dGnpptipdwt W Yppwpydwt, ontljuind  Cuybipnyejwu  dpgwlygwihu  nhpph
wwhwwudwu, qupgqugdwu b wy| ubpnpnidwjhu bywwwyubpny:

7. Updbpnptph wnwowpyh hwdwynniwuph ufwpwghpp

7.1 Mwpunwwnndubph mbnwpwfudwu gnpépupwgh hwdwnnn ufwpwghpp
Muwpunwuwnndubph dtinppbpdwu hwdwp ubpnpnnubpp uwhdwuywd Ywpgnd wbwp £ jpwgubu b
wwwowd  Ybpwny Fnnwpynnht  ubpluwywgubu  wwpuwwnndubiph  dbnppbpdwtu hwjwn-
hwuduwpwpwywup, npny Yhwywunbt ywpunwwnndubiph pnnupydwt ywjdwuubipu punniubine
hptug wwwpwunwlwdnieniup, b npny wjn wwydwuubipp Ynwnuwu ubpnpnnutph hwdwp
wwpuwnpp:

Mwpunwwnndubph dtnppbipdwt hwjn-hwuduwpwpwlwuubpp Yhpwwwpwyybu Stinwpwofunnp
W/Ywd fnnupynnh ywonnuwlwu hunbpubnwihu Yujpbpnid:

Cwjn-hwuduwpwpwlwunwd wwpunwnhp [pugdwu nwowm £ hwdwpynud ubipnpnnh wpdbenetinh
hwoyh hwdwpp b wpdtipnebph hwahyp hwownnn wudh wuntup: Ujn bwywwnwyny ubpnpnnubpp
wwnpwwynp Gu [hgbuquynpywd npuk hwogh owybpwinnpp dnwn pwgti| wnpdtipnebph hwojwndwu
wudtwlwu wpdtipnetiph hwohy U Ynb| yepohuphu hbin Yuwwsd dwluubpp:
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Lbnw| hnnuind ubipnpnnp Ywpnn b wbuub]p wju ywhwnniubph wudwunwdubpp b gnugbnt
Junbipp, pwgwnniyejuwdp YGunpnuwlwu Pwulh, npnbn Yupbih b wpdbpnebph hwohy pwgti’
CDA:

Mwpunwwndubph  dGnpptipdwt  hwjn-hwuduwpwpwywup pwgndhg b wwuwpwd  Yhpwny
(dnnwpynnhtu wnwpnwiphg hGnn ywpwwwnndubph dGnpptipdwtu hwdwp  hwdwwwnwufuwu
npwdwlywu Jdhongubipnp ubpnpnnutiph Ynndhg wbwp L dnunpwgpytit ennuipydw bwywwnwyny
pwgywd hwoybhwdwphtu dhush hwjn-hwudbwpwpwywuh dbnppbpdwu opqw wywpup: Lwjwn-
hwuduwpwpwywup Yhwdwpyh Jwybp wywuwnrwd wnwpdwu b hwdwwywwnwufuwu Jéwph
Ywuwwpdwu hhdpny:

Uwhdwujwé dwdybnnd hwdwwywwmwufuwtu Jéwpnwd shpwwuwgpwd ubipnpnnutph hwjwn-
hwuduwpwpwywuubpp hwdwpynud tu wudwybn:

Mwpunwwnndubph dtnppbpdwu hwjn-hwuduwpwpwlwuh dGnpptipdwt opjw wydwpunphg htwnn,
huswbu Lwl wwpwwwnndubph wbnwpwoludwu  twluwwmbujwsd Ybpouwdwdybinhg hbiwnn
([Fnnupydwu hwoybhwdwpht unwgwd gndwpubipp Gupwyw Gu twn YGpwnwpddwu, huy
npwug hwdwwwunwufuwt hwjn-hwuduwpwpwlwubpp s6u Yupnn pwdwpwpyb:

Muwpwwwnndubpnud ubpnpnd uwnwpnn wudp Ywpnn £ Gluwdnun unwuw) hbGunbyw|

ntwpbpnud’

e Muwpuwwnndubtiph nhdwg uwnwgynn nnynuhg,
e Uhusl dwpnuip Jwéwnph b qudwt qutph npwywt nmwppbipnyeiniuphg

(Yuwhwwih hwytjwd):
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7. 2 Mwpunwwnndubph mbnupwjudwu ghup

Mwpwwwndubph |phd  ghup  jnipupwtgnip 100 dhwynp wujwlwlwu wpdbph nhdwg,
wnbnwpwofudwu wnweht opjwuhg ufuwd hwodwnpyynwd £ hGinlyw Yepw'

N
& 1 100
RE= ]T-Z g =T y (Vi
:=1(1+1Of}*f) (1+100xf)

npunbn’

DSN

'=Dcc

DP - Mwpwunwuwnduph ghuu L,

DSN - gnpdwpph Ywuwwpdwu ophg (settlement/trade date) dhusl hwonpn wpdtywpnuh
Jéwpnuip duwgwd optiph pwuwy hwdwwwunwufuwt ywjdwlwlwuniygjwu nbwpnid,

DCC - gnpdwpphu uwfunpnnn wnpdtyunpnup Jéwpdwu ophg dhusl gnpdwpphtu hweonpnnn
wnpdtyunnpnup yéwpdwu opb wuwly hwldwwwunwufuwtu wwidwuwywunysjwu nbwpntd,
n n n napp p W wwy fejwl ntiwp

f- wpdGlywnpnup Jéwpdwu hwbwhuwlwunie)niuu k,

N - hwoqwplydwt ywhptu duwgwé wpdtlyunpnuutiph yéwpniwdubiph phyp,

C - mwpblwu wpdtywnpnup d6Y ywpunwwnndup wujwuwlywu wpdbph nhdwg,

Y - dhusl dwpnuw GYwdwmwpbipnieniu:
Lbipnpnnubpp wwpwwynp Gu Hawynghwnwppwinud  Ywd  |hgbuquynpwéd npuk wy hwayp
owbGpwwnph dnn pwgb| wpdbenetph hwoquwndwu wudtwlwu wpdtenetph hwohy L Ypbi
ytipghupu htivn uwywd dwiuubipp:
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Lbnw| hnnuind ubipnpnnp Ywpnn b wbuub]p wju ywhwnniubph wudwunwdubpp b gnugbnt
Yuwyntinp, npwntin Yuintih £ windbenebinh hwzhy pughy’ CDA:
7.3 W bwwt wmbnkYnipjniuubp

Updtywpnup gnwdwpp éwpynd £ ywpunwwnndubiph  ubithwwuwwnmbpbphu, wpdtyupnuh
hwoqwpydwu opp: Geb wpdtyunpnuph hwodwpydwu opp ny wouwnwupwiht b, wwyw Ybwpdwu
op £ hwdwpynd npwtu hwonpnnn wnweoht woluwwnmwupwihtu opp: Updtywnpnuubph yéwpnidp
Ywuwwpynud £ << npwdny:

Updtywpnuubph hwodwpydwu op £ hwdwpydbint Mwpunwwnndubph wnbnwpwsytundu  uyubint
opyuwu hwonpnnn 3-pn, 6-pny, 9-pn, 12-pn, 15-pn, 18-pn, 21-pn, 24-pn, 27-pn, 30-pn, 33-pn, 36-
nn, 39-nn, 42-pn, 45-pn, 48-pn, 51-pn, 54-pn, 57-pn L 60-pn wdhuubiph hwdwwwwnwufuwu
opbipp:

7.3.1 Qwdwihp hwpluwyht unnignudubp

Cuybpnipiniund £ MEBY bwfuwgwhh «30» unjidptiph 2021p. rhy 3005445 hwuduwpwpwagpny
hpwywuwgynn uwnnwgndp «29» wwphiph 2022p.-ht wjwpwyb) £ Ppwlwuwgyb) £ hwdwihp
hwpYwjhtu uwnnignid, nph wprynwpnd <& MEY-h Ynndhg «2» dwjhu 2022p.-hu wquyb £
N3005445 wywp: ULowd uwnnigdwt wpryniupubipny Culbpnipyniund  fuwfunndubp  sGu
hwjinuwpbipyb:

CuyGpnipyniup 2023 pwlwuh  hniujwph  1-hg  dhusk  2024p. dwjhuph  31-U  pulwsd
dwlwuwlywhwwnywdénd  vwhdwuywd Ywpgny U dwdybunubpnd  hwplwhu dwpdhu |
ubpywywgnt opbuunpnipjwdp twhiwwbuywd pninp  hwoqwplubipp  (hwoybinyniejniuutipp),
huswbu twl Ywuwpb] £ << wybunwlwu pngbh hwunbw pninp - wwpunwynpnipyniuubpp:
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dbpnugyw| dwdybinnd <& MBY  Ynndhg Culybpnigywu  dnn hpwyjwjuwfunnwdutbp  sGu
wndwuwanybi:

Cuytipnieyniup 2024 pywywup hniphup 22-hu unwgblp £ Opptwwwh hwpy  yéwpnnp
hwywuwwaghp (N U-0066/24):
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8. [nnuplynnh withnth $putwtivwyws mywjubpp

UUoN® druuLulylUL SYSULLEN

Uj yuquuytpympiniuttph hundwp

«UGSUL a4NNhMy» UNC-h Ynndhg wujwbwyw
wpdbyunpnuwiht ywpunmwunndubph pnnuplydw

(hwq. npwd)

ShLULUUYUL UMBNRULRLED UTURL UUON® ZUTCYESINRE3NRL

Snigwuhzh wujwunwdip 2024 2023
30.06.2025 Uniphupn Uniphypn
wtgwo wtgwo
ggrmwgfjﬁfnﬁp J nﬁ‘ﬁé‘rﬁ“ﬁﬁﬂ;ﬂl dhﬁzhrzj”:;"l;‘r‘fp' 6,031,758 | 15,493,901 | 9,848,038
;&“ﬁfgh;Ei“;“g‘:ﬁﬁg’m&“;wﬁﬁggnwhﬁ dl‘j‘;z' (5,054,568) | (13,072,597) | (8,237,842)
Cwdwfuwnu 2whnyp (Yuwu) 977,190 2,421,304 1,610,196
hpwgdwu dwiuubip (191,387) (435,740) (153,498)
Jwpswlywu dwiuubip (102,493) (163,304) (85,263)
Upwnwnpwuph, wwpwupubiph, w2luwwnwupub-
nh, Swnwjniejniuutiph  hpwgnwdhg swhnye | 683,310 1,822,260 1,371,435
(Yuwu)
Snpédwnuwlwu w) Glwdnunubip 41,792 31,778 56,672
Snpdwnuwlwu wy dwiuubp (31,023) (39,547) (66,103)
Snpdwnuwlwu 2whnye (Juwu) 694,079 1,814,491 1,362,004
Shuwtuwlwu GYwdnin - - -
Shuwuuwywu dwfuubin (10,689) (42,740) (16,969)
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wpdbyunpnuwiht ywpunmwunndubph pnnuplydw

Pwdubdwutwygnipjwu dbpnnny  hwojwnynn
ubpnpnuutiph qény pwhnye (Juwu)

Cunhwwnynn gnpdwnunigjwup Yybpwantih wy-

wnhyubph wbwnpubiphg b ywpunwynpnipniu-
ubiph dwpnuutiphg 2whnype (Yuwu)

W ns gnpdwnuwlwu pwhnye (Juwu) 98,567 (2,945) (61,854)

Unynpwlwt gnpdniubinyeiniuhg owhnye (Juwu) 781.957 1,768,806 1,283,181

Upwnwunynp ntiwptinhg gwhnye (Yuwu) - - -

2nin pwhnyp (Juwu) bwfupwu swhniypwhwnpyp

q8ny Swhuuh Lywghgnidp 781,957 1,768,806 1,283,181

Cwhnipwhwnpyh gény dwfuu (thnfuhwinnignid) (140,752) (314,069) (242,934)

2nun pwhnye  (Juwu) 2whnipwhwpyh gdny

Swhuuh Uwqtignuihg htiun 641,205 1,454,737 1,040,247

uuene <uc4uMU<ULUL <ucdtsuchn

Snigwth2h wujwunwdp 2024 2023

30.06.2025 Uninpupn Uninpyp
wtgwd wugwd

<hduwlwu dhongubin 815,704 586,748 550,700

Uuwdwpn  ny  pupwghly  unipwlwu i i i

wywhyutip

Ns yntpwlywu wywnhyutip 802 854 960

Pwdubdwulwygnipjwu dbpnnny i i i

hwoqwnynn ubpnpnidutp
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wpdbyunpnuwiht ywpunmwunndubph pnnuplydw

Ywufuwybwnubip ns pupwghy wywhyubph

stinppbnuwl hwdwn 480,000 480,000 -

U ng pupwghly Phtuwtiuwlw whwhyubn - - -

W ns pupwghy wywnhyubip 3,283 3,283 4,797
Flmatie s Chpahl i 1,299,789 1,070,885 556,457
Muwpwpubip 2,178,360 2,120,077 2,163,180
Spywd pupwghy Ywufuwybwnubn 438,147 134,094 126,828
ggﬂ‘”‘”“‘“““‘“ wwnuptin - quibwnplnh | 5 544 473 2,571,636 1,926,910
W nphininpwywu ywpwpbip 85,970 16,165 134,398
Spqwsd thnfuwnnieniuutbn - - -
Cupwghy Phuwuuwywu ubipnpnudubip - - -
:J‘J:‘i‘;‘;‘;“;bn Uhgngitin L nnwlig | g4 373 813,844 461,931
Uyt pupwghy wywnhyutip - - -
LCunwdbtp ptpwghly whphyubn 6,510,923 5,655,816 4,813,247
LCunwdblp whiphyubn 7,810,712 6,726,701 5,369,704
Ywunuwnpwlwu Yuwhww| 530,000 530,000 530,000
Edhupnu GYwdnun - - -
YUninwyywd 2whnyp 3,136,189 2,494,984 1,040,247
Mwhnwwnwihtu uwhunw - - -
Ubthwlwu Yuwhwwih wy mwppbip - - -
LCunwdblp ubhwlwt Guwhywyg 3,666,189 3,024,984 1,670,247
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wpdbyunpnuwiht ywpunmwunndubph pnnuplydw

Gpywpwdwdybin  pwulwiphu Jupytp W

Nyt 286,269 272,318 481,745
UYywnhyubiphu ytpwpbipnn gunph 396 426 -
Clnuwdblp i nupughl | 56 665 272,744 481,745
wuwpnywynpnygynititn

swpdwdwdyn - pwitlqughl - dunbin Ll gy 4y 2,281,302 2,167,160
thnfuwnnijntutbin Y Y o
Hntnfinnpwlut - wuipunptn - qunudubnh | g4 o5, 812,332 975,626
qénq b b b b
Uwnwgyqwd pupwghl Yutfuwydswpubn 102,715 110,113 94,861
W yptinhunnpwywu wwpunptip 12,069 103,543 11,554
Cupwghl auhnuyswhunlh gony 180,379 121,683 68,511
wwpunwynpniejntu ’ ’ ’

W pupwghly wwpuwynpniggniutitin - - -
Clnwdttp nupwghl | 5 g57 858 3,428,973 3,317,712
wuwpywynpninibin

LConwdblp wwppwynpnygyniiin 4,144,523 3,701,717 3,799,457
Clnwdttp — ubhuluts Gughywy Ui 5 610 79 6,726,701 5,369,704

wuwpywynpnipnibin
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wpdbyunpnuwiht ywpunmwunndubph pnnuplydw

HTuUuuuL UhnN8uerr <NULLErr UUUhL WU PNP SY3ULLEN

Snigwihyh wujwunuip 2024 2023
30.06.2025 Uninfup Untnfup
wltgwod wltgwod
Mhwdwywt  dhongtbiph  duwgnpnp  hwpybypnt
dwwtulupewth ulqpht 813,844 461,931 601,718
;}nndwnbwqwb gnpdniubingaynithg  npwdwlwib 66,308 991144 994,626
honguliph qniy hnuplip
Lbnpnpnidwiht gnpénibbinyaynitihg npwdwlwi
dhongtitinp qrup hnupkin (463,049) | (568,043) (130,608)
Sptwbuwlwi gnnpdnibbinyayniihg npwdwlwb
dhongtibinh qnup hnupk 190,050 (79,039) | (1,004,385)
Mwdwywt  dhongtbiph  duwgnpnp  hwpybypnt
dwwtlupewth Yepoht 608,373 813,844 461,931
uvone dHruuLvvuut anrouuhsuer
2024 2023
Snigwiihh wujwunuip 30.06.2025 Uninpup Uninpip
wlugwd wlgwd
2nun 2whnypp dGY pwdubunndup hwayny (EPS) 1,282,410 1,454,737 1,040,247
Utithwlwu Yuwhuwwih swhniypwpbpnyeiniu (ROE) 38.33% 63.32% 47.02%
UYywhyubiph 2whnigwptipnieniu (ROA) 17.64% 24.05% 21.30%
2nun pwhnyph dwpdw (NPM) 0N 0.09 0.11
Ywwhwwih hwdwpdbpnyegjut gnpdwyhg 0.47 0.45 0.29
Shuwtuwlwu Ywiudwdniygjwu gnpdwyng 1.13 1.22 2.42
Pwgwpdwy hpwgybihnipjwu gnpdwyhg 0.16 0.24 0.14
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Cupwghy hpwgybihnyzjwu gnpdwyhg 1.12 1.03 0.80
Cunhwunip hpwgybijhniejwu gnpdwihg 1.69 1.65 1.45
“phunnpwywt wwpunpbiph 2powtiwntihnyejwu 418 6.89 518
qnndwljhg
“Hiphuinpuiuil ujwpinpbinh 2ngwunnyuh 87.32 52.99 70.48
tnlnnnigyniui optipnny
Muwpwnubiph 2powuwntihnijwu gnpdwyhg 4.70 6.10 4.58
Muwpwnubiph 2powwnnynp inlinnniejniut optipny 77.60 59.80 79.69
Untnhunnpwywt wwpwpbiph 2nowtiwntihniejwu 8.98 12.40 12.94
qnndwljhg
Uptinhuinnpulw wwpunptiph 2pgwiujunnyunh 40.66 79 43 28.21
tnlinnnieyniui optipnny

Udthnth  Shuwtuwlywu  gnpdwyhgutiph  hwodwpydwt  pwuwdubpp  ubplwjwgwsé Gu
Cwybwé 1-nwd:

Owunwgntd ubkipnpnnpu:

Udihnthwpbpep wbwp £ nhundh nputiu «<UGSUL FNNRM» UNC-h (wjunthbn uwl' nnupynn
Ywd Culybpnipyniu) wwpunwwndubph wanwagph (wjunthbun' Ugnwghp) ubpudwlwu hwdwnnun
Uywpwgpnientt, b wnwowpyynn wwpunwwmndubpnwd ubpnpnud wubne yGpwpbipjw) ubipnpnnp
npnanudp wbivp £ hhdugwéd |hup wdpnnowywtu Ugnwaph Yypw:

Udihnthwptipeph Yuqudwt hwdwnp ywwnwufuwtwwnne wudt wdthnthwpbipend ywpniuwyynn
nbnGywwnynipjwt ns wdpnnowlwu Ywd wwwynndunpnohs [pubine hwdwp (wn pynd’
pwpgdwunyejuup YGpwpbpnn dwuny) Ypnd £ pwnwpwghwwl wywwnwufuwuwwnmynip)ntu,
Grebt wju ny wdpnnowywt Ywd wwwynndunpnohs £ Ugnwaph djnwu dwubiph htin nhunwnpybint
ntwpnud: Lpnpnnp Ywpnn £ Genp ptipkp Ugnwahpp U Ugnwgphu Yhg ubiplwjwgynn
thwuwnwpnebipp enRrWIhu wwpptipwyny (Fnnuplynnph W/ywd Stnwpwofunnh qifuwdwuwhu
gpwubjwynud, huy EGYunpnuwihu nwppbpwyny’ ytipghuubphu hunbpubunwhtu uwjpbpnud®

www.metalgroup.am, www.dimension.am:
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FPUJPL 2. FNUMYYNT ULSUSNUUGNP UWUPL
sSt1tunrE@3NhLLEN

9. Mthulwjht gnpénuubp

Muwpunwwnndubipnid ubpnpnwdubpp Yuwywsd Gu npnpwyp hwywuwywu nhuytiph hGwn, wn huy
wwwnbwnny, ubpnpnud Ywwnwpbiine yGpwpbipjw npnanid punniutiinig wnwe utipnpnnubinp wtivp
E dwupwypypun nwnduwupptu W Jbppndtu ubpnpdwtu  hGin juwydws U Ugnwgpnd
pwgwhwjnjwsd hwjwuwywu nhuybpp, huswbu twl vbplwjwgywsd w)| nbintwwynieiniun:
Uuhpwdtionn £, wjuniwdtuwjuhy, hwayh wnub|, np Ugqnwgpnud ubipluwjwgywd nhultiphg pwgh
Ywpnn £ bwb wnwowuw| w)| wuwufuwwnbubh punye niutignn npuk nhuy, W ubpnpnnp wbiwp
L ubipnpdwt npn2anwip Yuwjwgubiihu hwpdtip ghnwygh ubpnpdwt Enyeyntup b wnweunpnyh twl
hp ubthwywu thnpény, bwywwnwyubpny nt wyuywhpubipny:

Lbpywjwgywd nhulybiphg jnipwpwugnipp Ywpnn £ npnpwyh pwgwuwlwt  wgnbgnip)ntu
niubuw] huswbu Culybpnipyuu Ypdwyp, wjuwbu b ontyuynd wnlw  hpwypdwyh Jpw'
wpryntupnid  hwugbigutiind  fBnnwpynnph  Ynndhg unwudtwd wwpwwynpnieintuubiph
sywunwpdwup Ywd ontjuynd wwpunwwnndubph hpwgybijhnygjwu W, hnbwpwp, qup wuydwup:

(dnnwpynnh Ynndhg wnwyb| bwlwu nhuytip Gu nhunwnpyyney.

Luwpwynp nhuybph 2wppnud Yuptih £ uob.

Nupypunpndubiph ppwgybihnipyut npulyp, npp Yupnn £ wnwowtuw ontjwjnd duwynpywd
hpwyhtwyh Yunpnwy thnihnfunyejwt Ywd (nnwpynnh $huwtuwywu ypdwlyh Junpwpwgdwu
htwmbwupny: Upryniupnid  ywpunwwnndubpp Ywpnn Gu Ynpgub hptug gpwysnieiniup L
ubpnpnnp unhwyywsd hup hpwgub] ywpunwwnndubpu wybh gwép quny, pwu dtnpptipdwu ghuu
Ep:
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Ywqdwybpwnieniup ywpuwwnndubiph hpwgybihniejwu pwpdpwgdwt hwdwp bwiuwwnbuntd
E Jbpohuubiphu odwnb npnpwyp ubpnpnuwihu npwyubpny, wju £ onlyw unbindnnh (market
maker) dJhongny wuwwhnyb] wwpwmwwndubph  ppwgybihnieniup: Wunwidbuwjupy,
[Gnnwplnnp sh Yupnn Gpwafuwynpbi, np pp Ynndhg panwplywd wwpuwnndubipp nputg
opswuwnnipjwu dwdlybitnh pupwgpnd Ubpnpnnubpp gwulwgwd wwhh Ywpnn Gu hpwgub)
Ywd &bnp pbpbp Gpypnpnwiptu  ontuind - (Yupqwynpynn  onyugnid)  hpGug  hwdwp
dhuwtuwwbu 2whwybun quny:

huswbtiu twl gwulwunw Gup wbntYwgub|, np 2ntlyw uwnbindnnh dornmwlwu wnlywjnyejuu
wwwhnydwu nhuy Wu Yw, husp Ywpnn E ninnuypnpbu wqgnb]  wywpunwwnmndubipp
hpwgybihnuejwt Ypui:

Upippupdnipughti npulp: Lepnpnnp Jwpnn £ Yypbp bwlb hnfjuwpdtipubpph mwwnwudwu hbwn
Ywwwd Ynpnumnubp <L npwdh b wpunwpdnyph hnfuwtwldwtu dwdwuwl: Unyu nhuyp,
hwwnlywwbu wnusybih £ wju ubpnpnnutph hwdwp, npbip ywpwwwnndubiph dbnp pbipdwt L
dwpdwt nhdwg unwgynn gnwwpubipp thnfuwuwybnte Gu d6Yy wpdnyrhg 4Gy wy wpdnypeh:
Snynuwnpnyph nhul: Tniwynw gnpdnn ninynuwnpnypubtiph thnthnfunie)niuutipp Ywpnn Gu
pwgwuwywu wanbignypntt niubuw| ywpwwwnndubiph qup U Gwdwwpbpniejwu Yypw, pwuh
nn  wwpunwwnnduph ghutu nt Glwdwnwpbpnyeniup  gunuynwd  Gu dhdjwughg  hwlwnwné
Ywiujwonipjwu dbe: Snynuwnpnypubtiph wép, wj hwjwuwp wwjdwuubpnd, hwugbgunid L
wwnpwwwnndubph oniuwjwywiu qup wuydwup W hwlwnwyp, pusp Ywpnn £ pwgwuwpwn
wunpwnwnuw| npwug hpwgybihnyejuu W ubpnpnnutiph uywuynn Gwdnwpbpniejwu ypw:
YUGunpnuwlwu  pwuyh Ynndhg Jbpwdbhtwuuwynpdwu  wnnynuwnpnyph  htwpwynp
pwnpdpwgnidp Ywpnn E hwugbgub] pnnupywd ywpunwwnndubiph gpuysniejwu ujwqgdwun,
hugp, hp hbpeht, Ywpnn £ pwgwuwpwn wanbp npwug hpwgybipnyegyuu b utipnpanutiph

uwywuynn Glwdwmwpbpniejwu Yypw:
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dwpljuyhti/n&dpnpph - nhul:  Ltipnpnnutipp gwulwgwd  ennwpynnh Ynpwnpwinhy
wwnwwwnndubip dbinp pbptihu hptiug ypw Gu ybipgunid pnnwpynnh quplwjhu nhuyp:
Opbuunpuwlwt nuwyph hnihnpunipyutt nhulp, nph ywwdwn Ywpnn G hwunhuwtw|
opGuunpnipjwu thnthnfunieyniuttipp, npnup Ywgnbu huswbu Culbpniejwu gnpdniutiniejw,
wjuwbu £ onywynid  wnppnn hpwydpbwyph  Jpw: Uhwdwdwuwly hwpy Lt upk, np
thnthnfunieyniupp Ywpnn Gu wgnb] bwb wwpunwwnndubph gpwysnigjwt b wpryniupnd bwl
hpwgybihnuejw Ypui:

Lwdwdwju gnpdnn optuunpnipjwt’ 2025 pwlwuh hnwdwpph 1-hg dhusk 2027 pywlwup
nGlyunbdptiph 31-p ubpwnjw| gnigwyywsd (wnuinphtu enywnpjwsd) wywpunwnndubiphg dhusl
2027 pywlwuh ntywntdptiph 31-p ubipwnw] unwgywd wnnynuubpp Ywd dwpbijhu gbinsh duny
uinwgynn GYwdnunubpp, wqwwynd Gu  GUwdwnwhu hwpyphg: Uwwgw optiuunpwlwu
thnthnfunieyniupp Ywpnn Gu bpwgub] Ywd uwhdwuwdhwlyb] wju wpwnunyeggniup, hush
hwnbuwupny  wwpwnwwndubph  Glwdnunp upnn b Gupwpydt) Glwdwnwiht  hwplydwu’
udwqbigutiiny npwg gpwdsnigniup b hpwgybihnigniup:

([Gnnwpynnp hwpl £ hwdwpnud pundty, np Ugnwghpp swbinp £ nhnwpltp npubu hwpluwht
npinpuinp funphpnwwynieiniu. wju wnnwiny, ubipnpnnhtu hnpnnpnud Gup unwuw] hwplwjhu
ninpuinh dwuuwgbnh funphpnwuwnyniyeniu:

10. {pduwlwu mbnEYwwnynipyniu

Cuybpnigjwu  wpdtywnpnuwht ywpunwwndubph paqupydwt bW npwt  hbnlbnn
nbnwpwofudwt hphduwywtu wywwnwyu £ hwunhuwund Juwhwwih ontwijhg dhongubiph
ubipgpwynidp:

Muwpunwwndubiph nbnwpwofudwt wprynwpnud bpgpwyywsé dhongubipp bwjuwwnbuynwd |
oguuwagnpdtii opowuwnnt dhongutiph dtdwgdwu, [pwgnighs wpunwnpuwlwu/gnpdwnuwywu

hnupwqdtiph &dtinppbpdwt W Yppwplydwt, onywjnd Cuybpniygjwu  dpgwlgwihu  nhpph
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wwhwwudwu, qupqugdwt b w)| ubpnpnidwjhtu bywwwyubipny:

«UGSUL a4NNhMy» UNC-h Ynndhg wujwbwyw
wpdbyunpnuwiht ywpunmwunndubph pnnuplydw

11. Unwowpyynn (Yupqwynpynn niljuynid wnbwnpht pnyjwwnpynn) wpdbpnpebtph htwn
Juwuwwsd nbntYwwnynypeyniu

Ywqdwybpwnipjwu Ynndhg pnnuplyynn wwpunwnndubip wujwuwywu, wpdGlyunpnuwpu, ny

thwuwwenpwihu Gu, npnug 2ntpg dwgnn Ytétpp, win pYnw’ nwunwlwu, Gupwlw Gu nddwu

<L opbGlunpniejwdp

uwhdwuywd Ywpgnd: MNuwpuwwnndubph  nbGuwnpp

«Cwjwunwuh YGunpnuwlwu ntynghwnwphw» PRL-h Ynndhg:

11.1 Mwpwmwwndubph ywydwuubpp

Juindbine E

Mwpwnwwnndubph
wnbuwlp

Uujwuwlwu, wpdtyunpnuwihu

Mwpwwwnndubkph dup

ns thwuwnwpenpwhu

pnnupydwt wpdnypp

Mwpwwwnndubph ns thnfuwnyth

thnfuwplbpnipyniup

Updtpneh pnnwnyynn ywpuwwnndubipp nbinlu snlubiu tnwippbipwlyhs
wwppbpwlhy dwdljwaghp

Swoélwghpp (ISIN)

Mwpwnwwnndubph < npwd

UtY ywpuwwnndup
wiujwuwlywu wpdbpp

100,000 (d&Yy hwpjnip hwqup) << npwd

pnnuplydwy sdwyjw|p

Mwpwwwnndubph 20,000 (puwu hwqun)
pwtwyp
Muwpwwwnndubph 2,000,000,000 (tpynt dhihwpn) << npwd
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Mwpwwwnndubkph Muwpunwwnndubiph nbGunpp Gupwyw § Jupdwu
nkbkuwnpp «wjwunwup YEunpnuwlwu nbiwynghwnwphw» PRPLC-h
linndhg

Mwpwwwnndubkph wnwownyynn ywpunwwnndubip wwwhnyyws sku
wwwhnyywénipjniup
Sknwpwfudwu dup sGpwofuwynpywd
Sknwpw)junn «twydbugu» PPL-U, hwdwdwju Fnnupynnh b «Fwjdbuux»

PPL-h dhol 12.11.2025p.-hu  Yupywd wwpuwwnndubipp
sGpwotuwynpywé inbinwpwotudwu Ybpwpbpjw| ywjdwuwagnh:

Cnijw Unbinénn

Cuybipnigyniup  bwjuwwnbund £ ogunybp Cniljw  uwnbindnnh
dwnuwjnieniuipnhg:

Mwpwwwnndubph Upwnwpnpuwjwwu Gnwuwyny:

wnbnwpwfunudp

Muwpwnwwnndubph Lpwwwpwlwiht - wnwownpyp  (nbnwpwofundp) ubuybine §

pnnuplydwu unyu Ugnwghpp << YR Ynndhg gpwugtiint opywu hwonpnnn

(nbnupuw)ludw) opp 3-pn wofuwwnwpwiht opp b wlbint £ dphugk 30
w2fuwwmnwupwjhu op:
(Gnnwplydwu op £ hwdwpynid inbnwpwofudwu wnwohu opp:

Muwpwnwwnndubph 60 wdhu (5 nnwph)

3n9;uhhwnntpjwh Grb wwpunwwndubph dwpdwu opp ny wofuwnwupwht op L,

wdljtunp www wwpunwwndubph dwpnudp  Yuwwnwpynd £ dwpdwt

opjwu hwonpnnn w2fuwwmwupwhu opp:

Mwpuwwnndubph 13%

wnwpblywu

wpdbywnpnup

GYwdwnmwpbpnipyniup

UpdtYwmpnuubphp Gnwdujwywpu,

H6wpdwb Updblwpntibpp  wwpuwwnndubiph — ubthwlwtwntnbipht
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wwppbpwlwunipyniup | WYwd  wujwuwwmbpbpphu  éwpybint Gu - wpdblnpnuubph
hwoqwpydwu opp: Grb hwaywpldwu opp ny wluwwnwupwjh
E, www wpdblyupnup Jéwpdwu op b hwdwpynid npuu
hwonpnnn wnwoht wofuwwnwupwjht onp:

UpdtYwpnuubtphp Updtyunpnuubph hwoqwpldwu op £ hwdwnpybint

y6wpdwt opbipp Muwpunwwnndubiph lnbnwpwsfunwdtu uubint opywu hwonpnnn
3-pn, 6-pn, 9-pn, 12-pn, 15-pn, 18-pn, 21-pn, 24-pn, 27-pn, 30-
nn, 33-pn, 36-pn, 39-pn, 42-pn, 45-pn, 48-pn, S1-pn, S4-pn,
57-pn U 60-pn wdhuubiph hwdwwwwnwuluwu opbpp:

Optpp  hwwpydw thwuwnnwgh/thwuwnwgh
wuydwbwutmpnip | 5o 000h fwunwgh putiwlp, D2M2Y2 - DIMIYT
DCC=0Optiph thwuwnwgh pwuwyp, D3M3Y3 - DIMIY1
DSN=Opbtiph thwuwnwgh pwuwyp, D3M3Y3 - D2M2Y2
npunkin’

DIMIYT  gnpdwpph  Jwuwwpdwu  opdwl  Uwfunpnnn
wnpdtywnpnup  Jdwpdwb/wpdGyunpnup - Ynunwydwu  uygpp
wduwphyu k.

D2M2Y2  gnpdwpph Ywunwpdwt wduwehyu k.

D3M3Y3  gnpdwpph  Ywuwwpdwu  opdwu  hwonpnnn
wndtywnpnup  Jwpdwb/wujwuwlwu  wpdbph  dwpdwu
wduwphyu k:

Updbtywpnuh Al = FV * % + DCS

DCC
Ynunwynidp
npunkin

Al - Ynunwyqwsd nnynu,
FV - ywpunwwnndubph wujwuwywu wpdtp,
C - wpdtywnpnup nmwpblwu wujwuwlywu nnynuwnnpnyp,
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f - wpdbyunpnup Jowpdwu hwbwhuwlwunyeniuu £ (f=4'
Gnwdujwlwihu yéwpndubph nbiwypnid):

Updtyunpnup  Ynwnwynwdp  ufunid £ hwyduplyb)
wwpuwwnndubiph pnnunpydwu opjwuhg,

Mwpwwwnndubph ghup | Mwpunwwnndubph ghup hwodwpyynd £ hbnbyw| pwuwdluny

cx 1 FV
bp = f i—1vr T N-1+7
i=1 (1 4+ (1 + L)
100 = f 100 = f

DSN
T=—x

DCC

npuntin’

DP - Mwpwuwwnduh ghuu k,

DSN - gnpdwpph Ywuwnwpdwt opwu hwonpnnn wndtywnpnup
dwpdwt wduwpeyh b gnpdwpph Yuwwnwpdwu opw dhol Gnwd
optiph pwuwyu k,

DCC -gnpdwppht Uwfunpnnn wpdblywnpnuph Jéwpdwtu ophg
dhusle gnpdwppht hwonpnnn wnpdbtlywnpnuh Yyéwpdwu onpbipp
pwuwlu L,

f -wpdblywpnup Jéwpdwu hwlwhuwywunyeniuu £ (f=4'
Gnwdujwlywihu yéwpnwdutiph nbwpntd),

N -hwodwpydwu  wwhht  duwgwd  wpdblwpnuubph
Yéwpnudutiph phyp,

C - dphwynp ywpunwwnnduh tnwnpblwu wpdtyunpnup

y - dhuslk dwpnud GYwdwnwpbpnieniu,

i — wpdGlywpnuh nyjw| hbippwlwu hwdwpu £, npp thnfuynid |
Ywhujws nyjw| wwhhg dhusl ybipguwwu dwpnudp duwgwd
wndbywpnuubiph Jéwnpnudubiph pwuwyhg,

FV- wwpumwwnnduh wujwuwlwu wndtip:
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MCTAL

€ RO UP

Mwpwwwnndubkph
GYwdwmwpbkpnip)niup

Muwpwwwnndubpp  Glwdwnwpbpneniup - hweywpyynd L
Uwfunpn Ytwnnd ubpyuwjwgywd pwuwdlh dhongny:

UpdtYwmpnuubpp
Jéwpnwip L
wwpwwwndubpp
dwpnwdp

Updtlywpnuubph Jéwpnwip ppwywuwgybine £t << npwdny:
Muwpunwwnndubph dwpnudp hpwlywuwgytnt £ << npwdny:

Updtyunpnutubph Jéwpnudubpp bW ywpwwwndubiph dwpnidu
hpwywuwgynwd £ wpdtynpnup Jéwpdwu opdwtu  W/lwd
wwpuwwnndubph dwpdwu opjwu uwfunpnnn opjw ybtipoh
(dwdp 24:00-h) npnpjwdp Hwnghwwphwihg  unwgywd
wwpwnwwnndubiph ubithwlywuwwbptiph gnigwyh hpdwtu Ypw,
hwdwdéwju  npp Ywqdwybpwynyentup dwpdwtu  opp
hwuduwpwlwu £ wwpu  php  uywuwpynn  pwuypt!
hwldwwwwwufuwu Jéwpnidubtipp thnfuwugbijnt
ubpwlwuwwmbptpht << nwpwdpnud
gnpdnn  pwulbpnd  pwgywd  pwulwihu  hwohyubippu:
Jéwpnudubpu  ppwlwuwgynid  Gu  wllywujuhy  &uny:
Jdbéwpnudubpp s6U thnfuwugynd  wju  ubthwlwuwwnbptphu
(wujwuwwnbpbippu), pwuwihu  hwodph  dwuhpu
wnbintynieyniuutinp Gu  Hwnghwnwphwihg
unwgywsé ywpunwwnndubph ubthwlwuwwmbptph gniguynud L
Ywaqdwybpwneyntup - wy; Ybpw  sh wnppwwbicnnd - wyn
Wu nbwpn  wn  ubhwlywuwwnbpbph
Jéwpnudubipp  bpbp  wojuwwnwupwiht opdw  pupwgpnid
thnfuwugyntd GU unnwph nbwnghun:

Muwpunwwnndubph

nnpnug
pwgww)nwd

nbntynipjwup:

Muwpwwwnndubph
dwpdw
W/Yud
wpdtywnpnuubpp
Jéwpnd

Ywuwwpnd

Mwpunwwndubph  dwpdwtu opp  W/Ywd  wpdblupnuubpp
Jéwpdwu opp  wwpunwwnnduh ubithwwuwwnhpne pwulwjhu
hwoyht hwdwwwwnwufuwu Jéwpnuubph dniinpwgpnd:

Snigwlnudp

htinn 5
woluwwnwupwiht  opdw pupwgpnd  “wqdwybipwnyeniup

Mwpunwwndubph  nbnwpwofudwt  wyjwnpwnhg
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uwhdwuyws Ywpgny nhdnd £ Popuw'  wwpuwwnndubph
opowuwnnieniup - uwpgwynpynn  ontyuynd - wwwhnybipnt
Uwwunwyny: Sntuwjnd wnwnphtu enyjwnpwsé wpdbeninpu
wngbynd £ Jwbwnb| wndjw) ontywihg nnipu, pugwnnipjudp
L YP (wjunthbin uwl' YPR) unpdwwinpy hpwywlwu whnbpny
uwhdwuywé nbwptbiph:

11.2 GpYyppp

Muwpuwwnndubipp prqupyytnt Gu << nwpwdpnd’ hwdwdwju << opbuunpnigjwu: Ybébph L
nwwwlwu gnpdpupwgutiph wnlwjnigjwu nbwpbpnd Yybpohtuubipu Ywpgqwynpybiint tu <<
opGuunpnipjwu hwdwdw)u:

11.3 Unwowpyynn wpdtpnebph nwuwupgiwt dwuht mbntlwwnynipyniup htwnbywiu k.

Cwdwdwju << pwnwpwghwlwu optuugpph 70-pn hnndwdh' nnwpynnp ndwpdwu nbwpnid
Upwt ywpunwunbpbph ywhwugubipp pwywpwpynid Gu hbnlyw| hppwywuntejwdp.

1. wnwohu htipphu pwwpwnpynd Gu (ndwpynn ppwwpwtwlwu wusdh gnyph gpwyny
wwwhnyywd wywpunwynpnipinituubph dwuny ywpunwwmbptiph wwhwugubipp,

2. bGpypnpn hGppht pwjwpwpynw Gu wjt pwunwpwghubiph wwhwugubipp, npnug wnol
[(ntdwpynn hpwywpwiwwt wudp ywnwufuwuwwnynieiniu £ Ypnd upwug Ywuph Yud
wnnnonipintup - Juwu  wywwbwnbint  hwdwp  hwdwwywwnwufuwtu  wywppbpwlwu
Jéwpnuubph juwwhunwwgdwu dhongnd,

3. Gppnpn hGpehtu Jéwpynd £ wouwnwupwiht wwjdwuwgpny  wofuwnnn wudwg
wpdwydwl  bwywuwntbpph, woluwwmwlwndh U hGnhuwlwiht  wwjdwuwagnpbipny
Jwpdwuwnpnypniup,
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4. snppnpn hGpphu dwpynwd £ wbunwlwu pngt uwnwpynn ywpuwnhp Jéwpubph
wwnwpp,

5. hphugbpnpn htpphu hwowplubp Bu Yuuwwpdnd duwgwd wwpunwwnbptph  hbn'
pwgwnniejwdp unnpwnwu thnfuwnnieintuubpny ywpunwwmbpbiph,

6. Jybgbipnpn htpphu hwodwplubp Gu Yuwuwwpynwd unnpwnwu  thnfuwnniejniuubipny
wwpuwwbiptiph htw:

Snipwpwugnip htipph wwhwusubpp pwywpwpynwd Gu bwfunpn hbpph wwhwugubpp nhy
pwywpwpbing htiwnn: (Fnnwpynnh ynndhg wnwownpyynn  wwpwwwnndubph
ubithwwuwwbiptph  wwhwugutpp pwlwpwpynd Gu  hpugbipnpn  hGpehu:  Cun  npnud,
(Gnnwpynnph  htwn  pnpujuwwywlygwsd  wudwughg ubpgpwywd  Jupytpp  WHwd
thnfuwnnipniupp unnpwnwu  Gu  unyu  Ugnwgph  2powtwlubpnid  pnnupyywsd
wwpunwwndubph Wywwdwdp, W npwug gény wwpwmwwnbpbph ywhwuoubipp tupwlyw Gu
pwywpwpdwt  wwpunwnndubph  ubthwlwuwwnbptph wwhwuoubipt wdpnnontejwdp
pwywpwpbinig htwnn:

Gpt |ndwpnudp wwjdwuwynpwd k£ (Fnnupynnh vbwuynyejudp, www wwpuwwnbpbiph
wwhwuoutipp pwywpwnynw Gu hhdp punnutiing «Utwuynyeywu  dwuhu» << onpbiupp,
dwutwynpwwbu' swwywhnyqwsd wywhwuoubpp pwywpwpynwd Gu hwdwdwju Yybpnugjw| opbiuph
82-pn hnnwsdh' htnlyw| hbppwlwuniejwdp.

w) Yuwnwywpsh (dwdwuwlwynp Ywnwywnsh) yupdwuinpnyeiniup b qupswlwu dwluubpp, win
pYnid’
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- gnyph wwhwwudwu W wuoppudwt hwdwp wuhpwdbyn dwiuubipp (uuwuyniejwu nhdnip
ubpywjwgubnt opjwuhg dhusk $huwtuwlywu wnnnowgdwu dpwgnh bwjuwgdh hwuwnwwnnidu
puywd dwdwuwywhwwnywdénd huwtuwynpnidubpnp),

- Jwpswywu wofuwwnnnubph woluwwmwywpdp, Glwdnwiht hwpyh Jéwpnwutpp bW ywpwnwnhp
unghwjwywu Yéwpubpp,

- Jupswywu wwwpwwnp wwhwywubint hwdwnp w)j] wuhpwdbown dwiuubipp,
- ywpwwnhp unghwwywu Yyéwnpubnp,

- woluwwnwywndh, Gywdnwht hwpyph b ywwpnwnhp unghwjwywu Jéwpubiph ybpwpbpjw
thwuwnwpenprtph wpfupywgdwu dwiuubipp.

p) wju pwnwpwghubiph wwhwugutipp, npnug wnol WYwpunwwwup wywwmwufuwuwwmynie)niu
Ypnw upwug Yuwupht Ywd wnnnonejuup Juwu wwwbwnbint hwdwp' hwdwwwwnwuluwu
wwppbpwlwu Jéwnpndubiph Yuwwhunwwugdwu hwodwpyh dhongny, huswbu twb ywpunwwwu
pwnwpwgnt Ujwwndwdp wihdGunutph gén wywhwugubipp (Gpbfuw, wuwfuwwnniuwy dunn,
wluw2fuwwinniuwl wdnuht).

@) woluwwnwupwihtu wwjdwuwgpbiphg plunn wwhwuoubpp (Ubpwnjw] Wwpunwwwuhu uuwuy
dwuwskint dJwuhtu yéhnu ophuwlwu nidh dtig dinubnt wwhhg dhusl |ndwpnidu wnwowgwo),
pwig ns wybh, pwu wywpnwwwuhtu utwuly dwuwskint ywhphu uwfunpnnn ybg wdhup,
hGnhuwlwjhu wwjdwuwgptpny  Jwpdwwnpnieniuubipp Jbwpnudubpp L unyu
dwlwuwwhwwndwdnd  wnwowgwsd  GHwdwwihu  hwpyp, unghwwlywu Jéwph L
npn2dwuhwihtu yéwph gnidwpubpp.

n) nwwwlwu dwluubpp.
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) wwpunwwwuhtu vtwuly dwuwskiint dwuhtu nwwwpwuh yéhnu ophuwlwu nidh dbg dinubnig
htwnn wwpwmwwwuh gnyph hpwgnwihg dwagnn hwplwjht ywpuwynpnieniuubipp.

6.1) swwywhnyywd ywhwueubipp, npnup wnwywgtl| GU wwpwnwwwuph Ynndhg «Uuwuynipjwu
dwuhu» << optuph 40-pn hnnwsdh 3.1-ht dwuny uvwhdwuwd nbwpnid  unwuduwd
wwnwwynpniejniuutiph ujwwndwdp.

q) swwwhnyqwsd wwhwugubpp, npnup wnwowgt Gu ywpunwwwuht vuwuly dwuwskint dwuhu
Jyéhnu ophuwwu nwdh dbg dinubint ywhpg' «Uuwuyniejuu dwuhu» <L opbuph uwhdwudwé
Ywpgny ppwlywuwgwd gnpdwnunyeyniuubph (wyn pYnw’ gnpdnwubinygjwu YbGpuyudwi)
hGunlwupny.

E) swwwhnywd wwpunwwnbpbph  wwhwugubpp, ubpwnw|  wwpunwnhp  unghwjwywu
Jéwpubipp b Cwjwunwuph Cwupwwbnniejwtu whnwlwu pnth W hwdwjupubiph pnwbutipp
ujuwndwdp  wnwowgwsd' hwpytpph L (Ywd) Jéwpubph, Jwpswpwpnieiniuhg  dwgqwé
wnnigwupubiph gény wwpwwynpniejniuutipp, huswbu twl «Uwophuh dwgnw niubignn gnyph
pnuwquwuddwu dwuhu» <wjwunwuh <wupwwbinnyejwu optupny twhuwnbujwd hpwywunt
dwpuuh wwhwueubipp, utwuy dwuwsjwd wwnpunwwwuhg gnidwph pnuwgwuddwu Ywd gnyp
hwudubint wwhwugny pwnwpwghwywu, yJwpswlywu Ywd wpphnpwdwhu wnphpniiwih
Jupnypenwd gnujwd Jud wywpnwwwuht wy] uuwuynyejwu gnpdny utwuly dwuwskine hhdpny'
Ywpbywsd Ywd wjwpndwd gnpdny nwnwlwu dwiuubiph gnwdwpp, pwgwnniejwdp unnpunwu
swwwhnyywd wwpuwwmbiptiph wwhwugubinh.

n) unnpunwu swwywhnywsd wwpwwwmbpbph wwhwugubpp' hwdwdwjiu  «Uuwuynipjwu
dwuhtu» << optiuph 83-pn hnndwdh.
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@) wwpwmwwwuph hhduwnphpubpph (dwutwyhgubiph, pwdubinbpbph, wunwdubph Ywd
gnpépuytiputiph) wwhwugutipp:

(Gnnwpynnh  Ynndhg wwpunwwndubpny unwuduwd wwpunwynpnyeniuubiph  dwpdwu
htippwlwuniejwu ybpwnwuwlwpgnid bwjuwwnbuywsd sk:

11.4 Updtpnptphg plunn hpwyniupubipp

Muwpuwwndubiphg pfunn hpwyniupubpu G’

1. Unwlw|] wywpunwwnndubipny twhiwwmbujwsd wpdtlyunpnuwjht Glwdnwnttpp b dwpdwu
gnuwpp' pun Ugnwgpny uwhdwudws Yupgh: Updbyunpnuwihu Glwdwp unwgdwu b
opowlwnniejwu dwdytinnh dtipgnd wwpwwwnndubiph dwpdwu gnidwph unwgdwu hpwyntuph
hpwwluwgdwt hwdwp ubipnpnnubiphg  |pwgnighs  gnpdnnnigyniuutiph Ywwwpnwd  sh
wwhwuoynud b wpdtyunpnuwjhtu Glwdnwnp/ywpunwnndup dwpdwtu gndwpp thnfuwugynud
utipnpnnh pwuluwihu hwayht,

2. (@nnupynnh Ynndhg wwpwwwndubph wpdblyunpnuutpp WHwd  dwpdwu  gnidwpp
uwhdwujwd dwdybtinhg npwgubnt nbypnw dtnuwnpyti wwpwwwnndubiph ubthwywuniyejwu
hpwyniuphg pfunn hp wwhwugubiph puywpwpdw ninnnipjwdp optitunpniejwdp pnywwnnynn
gnhpénnnipjniuubin,

3. SGpwywnpb ywpunwwnndubipp opGuunpnypjwdp uwhdwuywd Ywnpgny,

4. bp gwuyniejwdp onwnb] ywpunwwndubipp pwgwnwwbtiu <wjwunwuh $nunwipu pnpuw
PPC-nd (wjunthbn twl' Pnpuw) ($nunwihtu pnpuwjnud wnbnph pnyuynieintt unwgwsd
W/Ywd gniguldwd hubint nbwpnwd) «Updbpnpbph ontywih dwuhu» << opbupny (wjunthbin’
Optup) uwhdwuywsd Ywpgny: Cun npnud, ubipnpnnubpp wtwp £ hwodh wnubu, np Optupny
wpgbynud £ Yupqwynpynn ontywihg (Pnpuw) nnipu Jwéwnb] Ywpgqwynpynn ontuynid

wnlunphu pnywwnpjwéd wndbipnebp,
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5. OpGuunpnipjwdp bwjuwwnbuwsd w)| hpwyntupubip:
11.5 UpdtYwmpnup nnlnuwnpnypp b npw yéwpdwu wwydwuubpp
Mwpwwwndubph nhdwg hwodwpyybine bW Jéwpydbine £ wpdtyunpnuwphtu, wujwuwlwu

GUwdnun' 13%:

Mwpunwwndubph  nhdwg  wpdyunpnuwht - wujwuwywu  GYwdnunp  Jéwnpybine |
Gnwduywlwihu  wwppbpwywunejwdp'  wwpunwwndubph  wwpblwu  wpdblyunpnuwhu
tywdwnwpbpnygjwu Y4 (JGY snppnpnh) swithny:

Mwpwwwnndubph nhdwg twiuwwmbiuynn wpdtyunpnuwhtu, wujwuwlwu GYwdnunp ydwnybint
L Gnwdujwwjhtu wwppbpwlwuniejwdp:

Muwpunwwnndubiph wpdblyupnuwiht Glwdnunp hwodwpyybipne b yéwnybine £ << npwdny:
Updtywpnuubpp wwpunwwnmndutiph ubthwwuwunbpbphtu W/Ywd wujwuwnbptphu Jéwnpybint
Gu wpdtywnpnuubiph hwodwpydwu opp: Grb hwoqwpydwu opp ny wofuwwnwupwihu £, www
wpdtlyunpnup éwnpdwu op £ hwdwpynd npwt hweonpnnn wnwoht wafuwwnwupwihu onp:
Updtywpnuubph hwodwpydwu op Lt hwdwpybtiint Mwpwmwwnndubph wnbinwpwstunidu uyubint

opwu hwenpnnn 3-pny, 6-npny, 9-pn, 12-pn, 15-pn, 18-pn, 21-pn, 24-pn, 27-pn, 30-pn, 33-pn, 36-
nn, 39-nn, 42-nn, 45-nn, 48-pn, S1-pn, 54-pn, 57-pn L 60-pn wdhuubiph hwdwwwwwufuwu

opbinp:
Updtywpnuubpp  (nnynuwagnidwpubipp)  unwtwint  ppwyniup  nubu - wwpunwwnndubipp

wpdtlywnpnuubph hwoqwplydwu opdwt bwfunpnnn opdw ybtipoh npnipjwdp wywpwwwnndubiph
ubithwlywuwwbiptpph/wujwuwwmbiptph  nbGunpnw gpwugywéd wudhup (ubGthwlwuwwnbptbpp
Ywd wuywuwwmbiptipp):
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(Fnnwpynnp ywpwnwynp § dhusl ywpunwnndubiph hippwlywu wpdtlyunpnuutiph hwaywnpydwu
opp dphusk dwdp 12:00 wpynn hwdwwywwnwufuwtu pwulwiht npuwdwlwu hwoyh Ypw
wwwhnyb| hbppwywu wnpdblyupnuubph Jéwpdwu hwdwp wuhpwdbynm wdpnne gnwwpp:
Updtywnpnuwjhtu yéwpnwubph hwdwp twhuwwmbuynn gniwdwpubipt wujwuwwnbpbphu W/4{wd
ubithwlywuwwbiptpht Jéwpynud Gu dhusl 0.1 £ npwd (pun npnud, Yinpwgnudp hpwwtwgynid
E pwpwuwywu Yinpuwgdwu Ywunuubph hwdwdwju' dhush wdbtwdnn wdpnng nwutwynp
(hwpjntpwynn) phyp): FYwpwlwywu Yinpwgdwu Ywunup ubppn hwpy £ hwulwuw]
Yinpwgdwu wju dbennp, nph nbwpnd dhwynph wdpnng phyp sh thnfuynud, Geb Yinpugdw
Gupwlw wnwuunpnulwu (hwpnipbpnpnwlwu) dhwynpp hwwuwp £ 0-hg 4-h U hnfuynid £
dGéwuwny Jdty dpwynpny, tpt Yinpwgdwtu tupwlw wwuunpnwlwu (hwpjnipGpnpnwyw)
dhwynpp hwywuwn £ 5-hg 9-h:

(dnnwpynnp wndblyunpnup gndwpubpp Jéwpbint £ wuwufuphy dund wnbunpwihu pwuynd
pnnwnylwu tywwwyny pwgywsd hwdwwwwnwujuwu hwyhg: “Hwdwywu dhongubiph wju
dwup, npp huwpwynp sh [hup thnfuwugl] wpdbipnebtph utithwlwuwwhpnop  L/{wd
wujwuwwhpnop Updbenpetph hwojwndwu W hwodwpywiht dhwutwlwt hwdwywpgnd
wwnpwwwnnduh ubthwwuwwmbptiph nbbunh hwydwu opw npniejwdp nbbuwnpnd upqwsé
pwuluwjhu hwohdubph pwgwlwjnigjwu Ywd npwug Gondwt wuhtwphunuyegjwt wwwnbwnny'
bl qwpweyw pupwgpntd [Gnnupynnp Ygnpdwnph hptithg Ywiugwd pninp nngwdhwn gwptipp
ubpnpnnht hwjnuwpbptine nt upwt Yyéwpdwu Gupwlyw gnidwpp thnfuwugbint ninnniejwdp:
Lbipnpnnhtu  hwjnuwpbipbint wuhuwppunyejwu nbwpnd  (Gnnwpynnp Jéwpdwu Gupwyw
gnwdwpp Yéwnpbnt £ unnwph Yuwd nwunwpwuh (< opGuunpnigjwdp uwhdwujwd nbiwptipnid)
ntwnghun hwdwdwju << optiuunpnipjwu:

Updtlwpnup gnudwph hwodwpydwu hwdwnp hpdp £ punniugnid hbnlyw) pwuwélp’
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ua=(FV x C)/ k,

npuinbn’

US-u wpdblyunpnup gnwdwpu L,

FV-dtly wwpuwwnnduh wujwuwywu wpdbpu k,

C-nmwpblwu  wpdbyunpnuwiht wujwuwlwu  wnynuwnpnypu £ wpnwhwjndwd
wnnynuubipny,

k-U dby wwpn Jéwpynn wpdbynpnuubph phu £ (wpdtyunpnuubph Gnwdujwlwihu
Jéwpdwu nbwpnid k=4)

Updtlywnpnup Ynunwyndu ppwlywuwgybint  hbnlyw| pwuwauny'
Al=FYxC/kx DCS/DCC

Al-yntinwyywsd wpdtlunpnuwiht Glwdnunu L,

FV-dtly wwpunwwnnduh wujwuwywu wpdbpu k,

C-nmwpblwu  wpdbyunpnuwiht wujwuwlwu  wnnuwnpnypu £ wpnwhwjndwd
wnnynuttipny,

k - utY wwpnd yéwnpynn wpdtlunpnuubiph phyu £, hwwjuwlwunieyniup,
(wpdtywnpnuubiph GnwdujwYwihtu yéwpdwu nbwpnwd k=4),

Opbiph hwoqwpydwu wwjdwuwlwuniegyniup hwdwpynud k£ Actual/Actual-p, pun npnud®
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DCS-gnpéwpph  Ywuwpdwu opjwu uwlunpnnn  wpdtynpnup  dwpdwt/wpdblyunpnup
Ynwnwydwu uyqph wduwpeydh b gnpéwpph Ywwwpdwu opdw vhol tnwd opbiph pwuwlu &
hwldwwwwwujuwu wwjdwuwlwuniejwu nbwpnid [D2M2Y2-DIM1YT],

DCC- wpdtywnpnuwjhtu thniyp opbiph pwuwyu b hwdwwywunwufuwt wywjdwuwlwunypjuu
nbwpnid [D3M3Y3-DIMIY1],

DIMIY1- gnpdwpph Jwuwwpdwu opdw uwlunpnnn wpdtynpnup dwpdwt/ wpdblyunpnup
Ynwwnwlydwu uyqph wduwphyu ,

D2M2Y2- gnpdwpph Ywunwpdwu wduwehyu L,

D3M3Y3- gnpdwpph Ywwwpdwu opw hwonpnnn wnpdblyunpnup dwpdwt/wuwuwywu
wndbph dwpdwu wduwpehyu k:

11.6 Updtpnpebtph dwpdwu dwdltnp b wpdbpp

Lpwwwpwlwihu wnwownyp ufuybint £ unyu Ugnwaghpp << YR Ynndhg gpwugbint opjwu
hwonpnnn 3-pn wfuwwnwupwjhu opp W wbknt £ dhtusl 30 woluwwmwupw)hu op:

(Fnnwpydwu op £ hwdwpynud nbnwpwfudwu wnweht onp:

Mwpwwwnndubph pnnupydwu b mbnwpwotudwu dGluwpyh opp dhliunyu opu k:

Uty npwdwjhtu wwpunwwnnduh wujwuwlwu wpdtipp 100,000 (dGY hwpinyp hwquip) << npwd
2 Mwpuwwnndubph  ubhwlwuwnbptpp/wujwuwmbptiph - nGbunpp - gwyynd |
wwpunwwndubph  dwpdwt opjw  uwfunpnnn opp: Mwpunwwnndubiph dwpdwu  gndwpu
hpwynitup  niubU  uvnwuw| dphusk  nGGunpph hwlydwt  wwhp  wWwpunwwnndubipp
ubithwwuwwbiptiph W/Ywd wujwuwwnbiptph nbGunpnud gpwugywd wudhup:
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(Fnnwpynnp wwpuwynp £ dhusl dwpdwtu gnidwpubph Jéwpdwt opjw dwdp 12:00 Jwpynn
hwldwwwwwufuwt  pwulwhu npwdwlwu hwodp Ypw wwwhnybip Jéwpdwu hwdwp
wuhpwdtipnn wdpnne gnidwpn:

Mwpwwwnndubiph dwpdwu gnwdwpubipp wwpuwuwnndubiph
utithwlywuwwnbiptpht/wujwuwwmbptipphu yéwpynid Gu wwpunwwnmndubiph dwpdwtu opp /dhusl
wowwnwupwihu opdw Ybpop: Geb dwpdwlu opp ny woluwwmwupwihtu op L, www dwpdwu
gnwdwputipp yéwpynwd Gu dwpdwu opdwu hwonpnnn woluwwnmwupwihu opp:

(Fnnwpynnp dwpdwt gnidwpubipp Jéwptine £ wulwufupy duny: “Hpwdwlwu dhongubiph wju
dwup, npp huwpwynp sh [hup thnfuwugl] wpdbipnetph utithwlwuwwhpnop  L/{wd
wujwuwwhpnop Updbenetph hwojwndwu U hwodwpywiht dhwutwlwt hwdwywpgnd
wwpunwwnduh ubithwwuwwmbptph nbGunp gwydwu opdw npnijwdp nbGunpnd upqwd
pwuluwihu hwohdJubph pwgwlwjniejwu Ywd npwug Goandwt wuhuwphunpjwu wwwnbwnny'
Ywwhwwuyh Ennupynnp hwdwwywnwufuwt pwulwihu hwoyhu: Ujunthbwnlb (Gnnupynnp
Ygnpdwnph hptiuhg Ywhuqwd pninp nnowdhwn wupbipnp ubipnpnnhu hwjnuwpbpbine N upwu
Jébwpdwt Gupwlw gniwpp  thnjuwugbint  ninnnugjwdp: - Lepnpnnht - hwjmnuwpbipbnt
wuhtwphunyejwu nbwpnw (Fnnwpynnp yéwpdwu Gupwlw gnidwpp Jéwnbine £ uninwpp ud
nwwwpwuh (£ opGuunpnipjwdp  uwhdwuywd nbiwpbpnd) nbwynghn  hwdwéwjiy <L
opbuunpniEjwu:

(Fnnwpywd npwdwiht ywpunwwnndubiph dwpdwu nhdwg Yyéwpnwubpp Yunwpybne Gu <<
npwdny:
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11.7 (nnupynnp twhwaétnunyjudp Yyuwpunwwmndubph htngunud W/juwd Junudwdybtn
dwpnid

Mwpwwwnndubph pny/thnye owyghnuubp Ywd Jwnwdwdybn dwpnud sh bwfuwnbuygnid:

1.8 Updtpnptph mwpblwu Eluwdmwpbpnip)niup

Muwpuwwnndubiph nhdwg hwoqupyybint b Jéwpybint £ nmwpbluu wpdayunpnuwihu Glwdnun’
13%:

11.9 ULnp pnnupydwt Jwuphtt nbEnEYwwynyeyniLu

Mwpwnwwndubph  pnnupydwi/wnweownyp  Sdpwagph  Ybpwpbpw| npnonwdu  punniudb) &
(Gnnwpynnh Jdhwy dwutwygh 2025p.-h ntywbtdptiph 01-h npnadwdp: UhUUnyu npnadwdp
uwhdwuyb) Gu bwlb ywpunwwmndubph ennupydwt ywjdwuubpp:

Lpwwwpwwihu wnwownyp ufuybint £ unyu Ugnwaghpp << YR Ynndhg gpwugbint opjwu
hwonpnnn 3-pn w2fuwwnwupwihu opjwuhg uyuwsd b nlbnt £ dhusl 30 woluwwmwupw)hu op:

1110 Updbtpnpebtph wquun ppwuwnbtihnipjwt uwhdwuwthwynudubph tfwpwgpnipyniup

Muwpunwwnndubiph wqwun 2pgwtwnnipjwu htin Yuwyws, (Fnnupynnh Yuunuwnpnigjwdp Yuwd
wwpunwwndubph pnnupydwu dwupht nnupynnh hwdwwwwnwufuwu  dnnnyh npnpdwdp
wwpuwwndubiph pnnunpydwu, huswbu bwl ywpunwwnmndubpnd bbpnpnudubp Yuwmwpnnutpp
Uywwndwdp nplut uwhdwuwthwyndubp 6 uwhdwuynid, pwgh wnbnwpwfudwt pupwgpntd
day  ubpnpnnp  uywwdwdp  Yppwnynn GGnp  pbpdnn  wwpwwwnndubph  dwywih
uwhdwlwthwynuihg, Gt udwu npnond Ywjwgyh (Gnnupynnh dnnnyh Ynndhg, huswbiv bwl
Updtipnebnh ontywjh dwupu optiuph U << optitunpnigjudp uwhdwuywé w)| nbwpbinh:

57



uHughr

META‘_ «UESUL aNNhM» UMNC-h Ynnihg wujwuwlwu

B ROUCP wpdbyunpnuwiht ywpunmwunndubph pnnuplydw

Unyu Ugnwghpp << 4P Ynndhg gpwugybing b wwpunwwnndubpp nbnwpwstubiing hbwnn
(Gnnwpynnp gnpdwnpbint £ jwjwgnyt owupbpp ywpunwwnndubpp Yuwpgqwynpynn ontuynid
wnlwnph pnyunynyeinu unwtwnt b dhliunyt dwdwuwly <€ nunwihu pnpuwih Ywunuubphu
hwdwwwwwufuwuw|nt nbwypnd twl gnigwlydwu hwdwn:

Lbipnpnnubipp Ywpnn Gu hpbiug guuynigjudp onwnb] wwpwwnndubpp Pnpuwjnd (wnbinph
pnynynypintu unwuwnt bW/jwd |hubiint gnigwyywsé nbiwypnwd) Optupny uwhdwuywsd Ywnpgnd,
pun npnud ubipnpnnubpp wbwp £ hwoyh wnubtiu, np << opbiuunpnypjwdp sh enyjwnpynd
Ywpgqwynpynn onwywihg (Pnpuw) nnipu Jwbwnb] Ywpgwynpynn oniyuynd - wnUnphu
pnywwnpywd Ynpwnpwinhy wpdbenpetp, pwgwnnieinitu Gu Yugdnud <& 4P Ynndhg Yupynn
gnpdwppubipp (£ YR L $huwtuwywu. onywih dJwutuwghnwgywsd puybipnieiniuubinh dhole
huwpwynp gnpdwpputip, eanwpynnh Ynndhg hp ennuplws wnpdtipnebiph htnqudwu Ywd
dbinpptpdwu gnpdwnputip):

11.11 Mwpunwwnndubphg unwgynn wdnunutph hwpydwu Yupgp b uupwghpp

Uwplnp Swungnd: Auwjwd wj hwuqudwupht, np nnupynnp, hpwlwuwgubiny hp
jwywaqnyu gwuptpp b wnlw qghnbhpubpp, unyu pwdtund ubpyuywgunid  wpdtenpetphg
unwgynn Ewdnunubph hwpydwu dninbgnudutpp <&<-nud, wjuniwdbuwjuhy nnupynnp
gwuwund £ hwjnmwpwpb, np ubpnpnnutpt wj sybwmp £ hwdwpbu hwpluwjhu
funphpnwwnynieynit b ubpnpnudubp wubjhu hphduybu dhwyn wyu pwdund ubpluyugyws
wniph Ypw: @nnwplnnp sh Gpwfuwynpnud, np ubpnpnnp Ynndhg Uqnugpp unwgdwt b
Swunpwgdwt wwhhu hwplwjhu optuunpnipyniup jhwdiwwywwmwuuwuh ubpluwjugywéhi,
Ywd hwdwpdbpnptu Yphpwnnipyniu Yniubbw <K hwpluwyht Jwpdhuubph Ynndhg L
gwujugwé wwpwquynd funphnipp £ wwjhu oguybk] dwutwghnwgywéd hwpluwjhu
lunphpnwwnynipjw Swnwjnypyniuutphg: Fnnupynnp gwulwund k hwyjwmwpwpb, np
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unyuny qbipé k dund gwuugwé ubpnpnnh htwpwynp ywhwugubphg Yuwwyywé hwplwyh
opkuunpnipjwu b hwpydwu dhjuwuhqdubph thnthnjunyejwu wpyniupnid wnwowgwéd
[pwgnighs $huwtvwlw ywwhwugubph tjuwndwdp ywunmwuluwuwwnynyeyniuhg:

Mwpwmwwndubphg  unwgwsd  Glwdnwnp  Gupwlw £ hwpydwt  pun hGnlyw
hwplywunbuwlubpp.

1. Cwhnipwhwply (Ppwjwpwiwwl wudwug nbwpnid),

2. Blwdwnwihu hwpy (Sphghlwywu wudwug nbwpnid):

Mwpwwwnndubphg Ywptih £ Glwdnun unwuw| hbGnlyw| wbupny.

1. Snynuwjht GYwdnin (Wwpwwwnndubiph nhdwg yéwpynn wndtyunpnup)

2. Ywwhwwih hwybwéd  (GGnppbpdwtu  wwhhg hbnn wwpunwwnduh  quph  wébp,
hwodwpyynwd £ npwbu dphush dwpdwu opp ywpwnwwnnduh Jwéwnph W qudwu quh
npwywu wmwppbpnientu)

Cwhnipwhwpl

Cwhnipwhwny Jéwpnnubp Gu  hwdwpynud <L gnpdnn  nbighnbun W ny  nbghntuwn
hpwwpwuwlwu wudhup: <wpyynn owhnypep hwplywwnth' << hwplwihu  opbuugpph
hwdwwwwwujuwu hnnwdubpny  vwhdwujwsd hwdwfuwnu  Glwdwnph U vwhdwuywd
ujwgbignidutiph npwlwu twpptipnieiniuu £ Wu ywhht 2whnigwhwpyh npnypp 18 nnynu k:
Ny nbghntuwn hpwywpwuwlwu wudwug swhnipwhwpyh  npnypwswihp ywpunwwmndubipnid
ubpnpnwittiphg  unwgywsd  Glwdwnp  hwdwp  Jugdmd £ 10 wnynu:  fFnnwpynnp
wwpuwwndubpnd ny ntighntun ppwwpwlwlwu wud ubpnpnnutph hwdwp (Gnnupynnp
hwunhuwuntd £ hwplywjhu gnpdwyuwi:
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Cwhnipwhwnyh Jéwpnuhg wqwuynd Gu ny nbighnbun 2whniewhwpy  Jéwpnnubipp
Cwjwunwup Lwupwwbinnieiniund gnpdnn dnunwiht pnpuwind (Yupgwynpynn oniyugnid)
2025 pqwlwuh hnwdwnph 1-hg dhusk 2027 pwlwuh nblyunbdptph 31-p ubpwnyw| gnigulywd
(wnlwnpht pnywunpywsd) wwpunwwnndubiph' dhusl 2027 pwlwuh nbynbdpbph 31-p ubpwnjw
omwpnuwihg, dphusk 2027 pqwywup nGYywnbdptph 31-p ubpwnyw] wy wpdbpnetpny
thnfuwtwynwihg Ywd dhusl 2027 pwywuh nblyunbdptph 31-p ubpwnjw| uwnwnpynn tdwu wy|
gnhpdwppubtiphg unwgywsd GYwdnunubph dwuny:

GYwdwmwjht hwpy

GUwdwwhtu hwpy Yéwpnnubp tu hwdwpynd << nbighnbun W ny nbghntun Shghlwywu
wudhup: dhghlwlwtu wudwug hwdwp wwpunwnndubphg unwgywsd dhwju  nnlnuwjhu
BYwdnunt t Gupwlw hwpydwu, huy hwpydwu npnypwswihp ubipyujndu uwhdwuywsd £ 10%:
(dnnwpynnh wwpunwwmndubipnd nghnbuwn b ng nighnbun  dhghywywu wud utipnpnnutipp
hwdwp (nnwpynnp hwunhuwunud £ hwplywihu gnpdwuwi:

GUwdwwihtu hwpyny st hwpyynd <wjwunmwuh Cwupwwbinnigniund gnpdnn dnunwjhu
pnpuwjnd (Yupgqwynpynn ontjunid) 2025 pywlwuph hniujwph 1-hg dhusl 2027 pwywup
nGlyunbdptiph 31-p ubpwnjw| gnigwlyywsd (wnuinphtu pnywnpjwsd) wywpunwnndubiphg dhusl
2027 pwlwuh ntywntdptph 31-p ubipwnw] unwgywd wnnynuubpp Ywd dwpbijhu gbinsh duny
unwgynn Gywdnunubipp, pwgwnnigjudp pwulbph pRnwplwéd wju wwpwwwnndubiph, npnug
wnbnwpwotudwu wwhhg dhusl dwpnwt pulywé dwdybunp ywywu £ Gpyne mwpng:  Uju
wpwunnunigintup  sh gnpdh - wju nbwpnuwd, Gpp  wwpwwwndubpp  wpnwpnpuwjwwu
wnbnwpwstunidhg hbiwn sGu pnywwnpynd wnbwnpht Ywd 6 gniguyynd <wjwuwnwup
$nunwjht pnpuwynid:
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12. Unwowpyh dwdybtwmubpp b ywydwuubpp

Unwowpyh wuwydwuubpp, wnwowpyh yhbwlwgpnipniup, wyuywynn dwdwuwlwgnygp
U wyu gnpénnnieyniuutpp, npnup wuhpwdbm Gt wnwowplyhg ognybtint hwdwp

UnwowpYyh punhwunip Swywip

Thwdwjhu wwpwnwwnndubiph ennupydwu  (wnwowpyh) punhwunyp dwywp Ywqind L
2,000,000,000 (&pynt dhjhwnn) << npwd:

Unwowplyh ppwlwuwgdwl ujhqpp b wywpnp

Lpwwwpwlwihu wnwownyp ufuybint £ unyu Ugnwaghpp << YR Ynndhg gpwugbint opjwu
hwonpnnn 3-pn w2fuwwnwupwjhu opp W wbknt £ dhtusl 30 woluwwmwupw)hu op:

Mwpwwwnndubph wmbnwpwfunudp hpwlwuwgybiint £ wpnwpnpuwjwlwu inwuwyny:

(dnnwpynnh Ynndhg wwpunwwmndubph wnwowpyp, huswybu bwb nbnwpwfundp Ywpnn §
hGwnwagyti| Ywd sbnuw| hwjnmwpwnpytip wuhwnpwhwpbih nidh wgnbignyejwu nbiwpnid (Snpu
dwdnp):

Gpt (dnnupynnp wnbnwpwofudwt pupwgpnd UbpYwjwgund L Uqnwagph |pwgnd, npp
Ywwywsd £ Ugnwgpnd Ubpwnwd nbnbwunynypjuu bwlwu thnihnfunyejwu, unp fwlwu
hwugqwdwuph Ywd thwuwnh h hwjn quint htin, www bw ubipnpnnh wwhwuony wwpuwynp k
stnjw| hwdwpb ubpnpnnh ywsd wygbwwp b htwn Yybpwnwpdubi| mbnwpwofudwu pupwgpntd
Upwuhg unwgywd dhongubipp Ywd hbuin qub] dhusl [pwgdwu ubiplwjwgnwip ubipnpnnhu
Jwbwnwd wpdbenebpp’ wnuwqu upw  UYnndhg wpdbenpbph &bnppbipdwu  quny:
Uwhdwuywé hbinqgudwu ywhwugp whwnp L SGnwpwstunnhtu ubipluwjwgyh gpwynp: <Gingudwu
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wwhwuoh ubpywjwgdwu dwdybnp sh Ywpnn wybih Ywpd  |pub, pwu 10 (wnwup)
wofuwwnwupwihtu opp' Ugnwagph [pwgdwt hpwwwpwynidhg hbwnn:

et wnyw Gu hbwn YGpwnwpddwt bGupwlw npwdwlwu dhongubip, www npwup
ybpwnwpaynid Gu Stinwpwfunnh Ynndhg hGnmwaégdwu Ywd stnjw) hwjinwpwpdwu npnanidu
punniubinig htinn 3 (Gpbp) woluwwnwupwihu opdw pupwgpnd’ wulwutuhy nwuwyny:

Stinwpwyfunip nwnwnpbgutiint dwuht npn2dwt uwjwgdwt b wnbnwpwofudwt pupwgpntd
uinwgywd dhongutinp ubipnpnnutppt  YGpwnwpdynwd Gu Ynunwlwd  wpdtyunpnuwihu
Gwdnunubph hGwn dhwuhu: Updtyunpnuwihu Glwdnwnp bdwu nbwpnd hwoqwpyynd §
nbnwpwofudwt wnweoht opqw U wju nwnwptgubnt dwuhtu npna2dwu Ywjwgdwu optiph dhole
pujwd dwdwuwywdhongh hwdwp: YP-u hp npnpdwdp Ywpnn £ Ywubigubip wwpunwwnndubipp
nbnwpwstludwu pupwgpp' Optuph hwdwdwu:

Stinwpwofunnh twfuwdbnuniejwdp nbnwpwfudwu pupwgpp Ywpnn £ Ywubtigytp dhwju 4P
hwdwdwjunyejwdp' wnwybwgnyup 10 (nwup) woluwwnwupwihu opny: Grb Ywubgdwu
dwdybintu wjwpunybiint ywhhg dGly woluwnmwupwihu opjw pupwgpnd wnbnwpwtundp sh
owpniuwyynud, www Stnwpwofunnp ywpunwynp £ Yuwjwgub] tnbinwpwsfunidp nwnwpbigubint
dwuptu  npnond U YGpwnwpdubip wnbnwpwojudwtu pupwgpnd  unwgywsd  dhongubipu
wnpdbpenebpp dbnp pbpwéd wudwug Opbupny uwhdwudwd Yuwpgny' Yuubgdwu dwdlybnp
wywpunhg 10 (nwup) wotuwwnmwupwjht opjw pupwgpntd

13. dbpouww wwydwuubphu ypwpbpynn wmbnbYnipjniuutpp

13.1 nnuplydwu yEpguwlwu yuwydwuubph hpwwywpwynid

Mwpwwwnndubph hpwwwpwlwiht wnwownyp uyuybine £ unyu Ugnwghpp << YR Ynndhg
gpwugtiint opndwtu hwennpnnn 3-pn w2luwwmwupwihtu opp W wlbint £ dpust 30 wfuwwnmwupw)hu
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op: Mwpwwwnndutiph wbnwpwfundp ulubnt opp Yhpwwwpwyyh nbnwpwotundp uybijnig
wnuqwqu 2 op wnwy LCulbpneywu  wwownnuwlwu  punbpubunwiht hwugbind'

www.metalgroup.am:

13.2 Unwowpyhg ogquybnt hwdwp nhdbtint gnpépupwgp

Mwpwwwnndubph dtnppbpdwu hwdwp ubipnpnnutipp uwhdwuywsé Ywpgny wbwnp E pwgubu b
wwwnowb  Ybpwynd Gnnupynnhtu  ubplyuwjwugubt  wwpwwwndubph  dbnppbipdwt  hwjun-
hwudbuwpwpwywup, npnd  YJhwwunbt  wywpunwwmndubph  pnnupldwt  wywydwuubpu
punniubiint hptiug Wwunpwunwywdnie)niup, W npny wyn wwjdwuubpp Ynwnuwu ubipnpnnutipp
hwdwp wwpwwnhp:

Mwpwwwnndubph dGnppbipdwu hwjn-hwuduwpwpwlwuutipp Yhpwwwpwlyybu SEnwpwofunnp
WYwd fdnnupynnh ywonnuwlwu hunbpubnwhu Ywjpbpnud:

Cwjn-hwudtwpwpwlwund  wwpunwnhp  pugdwtu  nwon £ hwdwpynwd  ubpnpnnp
wpdbenpetph hwoyh hwdwpp L wpdbenetph hwohdp hwodwnnn wudh wunup: Un
Uwywwwyny ubipnpnnubipp wwpwwynp Gu |hgbuquynpwd nplut hwodh owbipwwmnph dnun
pwgb| wpdbenpetph hwoywndwu wuduwlwu wpdbipnebph hwohy L Yypbp ytipohupu htwn
Ywwwd dwluubipp:

Lbnlyw) hnnuwiny ubipnpnnp Ywpnn £ nbutb] wjy wwhwnnwbph wujwunwdubpp W gunuybnt
Jwynbipp, pwgwnniejwdp YEunpnuwywu Pwuyh, npnbin Yupbih £ wpdbenebph hwohy pwgb)’
CDA :

Muwpunwwndubiph &binppbpdwu  hwjn-hwuduwpwpwywuh pwgndhg b wywwnoawd Yepwny
(Gnnwpynnhtu wnwpnwihg htnn wwpwwwndubiph dbinpptipdwt hwdwp hwdwwwnwufuwu
npwdwlwu dhongubipp ubpnpnnubph Ynndhg wbivp £ dninpwagpybiv pnnupydwu bwywnwyny
pwgywd hwoythwdwphu dhusl hwjn-hwuduwpwpwlwuh dnpptipdwt opdw wywpunp: Lwjun-
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hwudtwpwpwywup Yhwdwpdp Jwdbp wywwmowsd wnwpdwt U hwdwwywnwufuwtu Yéwph
Ywuwwpdwu hhdpny:

Cuybpnipiniup npwdwlwu dhongubiph hwjwpwgpdwu b ywpwwwnndubph wnbnupwofudwu
uwwuwnwyny «hubynpwuly» PPL-nd pwgh b htwnlyw| hwoybhwdwpp' 2050922056781003:

Uwhdwuywé dwdybinnd hwdwwwwnwujuwt éwpnw shpwlwuwgpwd ubipnpnnutiph hwjwn-
hwuduwpwpwywuubpp hwdwpynud Gu wudwybin:

Mwpwwwnndubph dGnpptipdwu hwjn-hwuduwpwpwlywuph unwgdwu opjw wywnwnhg hbwnn,
huswbu Uwl wwpwnwwndubph wnbnwpwfudwu twuwwnbujwd Ybipguwdwdybimhg hbiwnn
(Fnnwpydwu hwoybhwdwpht unwgywsd gnudwpubipp Gupwlw Gu G YGpwnwpddwu, huy
npwug hwdwwwunwufuwt hwjn-hwuduwpwpwlwuubpp s6u Yupnn pwdwpwpyb:
Stinwpwofudwu uywwwyny Cuybipnypiwu wuntuny pwgywd pwulwiht hwdwwwwnwuluwu
hwoybhwdwphtu npwdwywu dhongubiph unwgnuwihg b ywpunwnndubiph dGnpptpdwu hwjuinp
unwuwing wudhowwbu hbGnn  Sbtnwpwotunnp  Ywnghwwphw £ ubpluwjwgund
wwnwwnndubiph wnbnwpwfudwu hwuduwpwpwywu [Bnnupynnh nbnwpwfudwu hwsyhg
hwdwwwwwufjuwu pwlwyh wwpunwwndubph thnfuwugdwt b ubpnpnnp Ywd ubpnpnnp
wujwuwwnphpng wndtipnebph hwoyht hwoybgpdwu hwdwp: Hwnghwnwphwihg ubipnpnnh
Ywd ubipnpnnh wujwuwwhpng nbiyn hwoyhu wwpuwwnndubiph thnfuwugdwu YbGpwpbipjwg
hwdwwwwwufuwu hwunwnnid unwuwing wudhowwbu htinn (Fnnupynnp wnbnwpwtudwu
tywwwyny pwgywd hwldwwywwnwufuwtu pwulwihu hwybhwdwphg hp oguwgnpddwu
hwdwp dwwnskifh £ nwpdunw hwdwwywwnwufuwt hwjnnd bpdwd npwdwywu dhongubipp:
Mwpwwwnndubph dtinppbpdwt hwjnp Yhwdwpyh wwwnowéd Yepwyny wnwpywsd (Fnnupynnhu,
et wju wnwpybi £ (Gnnwpynnh htin dhwju ubippnujw) Ywwh dhongubtinhg npuk dlyh dhongny
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(wd wnsbnt'  gpwubtjwy wigbibing) L unwgyb) £ hwugbwnhpng Ynndhg wnwpdwu
unwgdwt hwunwwnnd' pugubing hwdwwwwnwuluwu hwjunn:

(Fnnupynnh htn Yuwuwh dhongubipu Gu. hwugh' <<, p. Gplwu, 0086, Thuqwyhe Ywps. 2nowl,
Upwwohujwt wnn., 94/10 obkup, L. thnun' info@metalgroup.am, hunbpubuwphu  Yujp'
www.metalgroup.am, htin. (+374 10) 744503:

dhghjwlwu wud ubpnpnnubph hwdwp hwjunph dup ubpywjwgywsé £ Ugnwagph <wybijwsd 2-

nw: hpwjwpwlwywu wud ubpnpnnutiph hwdwp hwjwnh &dup ubpyuywugywsd £ Ugqnuagph
Cwybwd 3-nwd: Kwyinhtu Yhg ubpYwjwgynid Gu.

e dpghlwlywu wush nbwpnd’ wudp hwunwnnn hwunweneh (wnjwnpjwu nbupnid
unghwjwlwu pwnpwh Yud hwupwiht dwnwjniyejwu hwdwpwuh? wywpniwwynn thwunwpeneh)
wwwbdbuubpp  (Ywd wbnbtwup hwupwht  Sdwnwjnieiniuubph  hwdwpwuhy  sunwuwint
YGpuwpbinjuwy)

o ppwlwpwuwlywu wush nbwpnd' whnwlwu gpwugdwt Jyuwjwhwup (<< whnwlwu
ntighuinpnd gpwugwd nbighntunm hpwjwpwuwywu wudh, ny nbghnbun hpwjwpwluwlwu
wudwug £<-nwd unbindwd dwutwdnintiph b ubipyuwjwgnigsnipniuutiph nbwpnid twl gnpdnn
ntywywnph gpwugdwu ubpnhpp) Ywd dhwutwjwt wbwnwlwu gpwiugwdwnjwuhg npwd

pwnywdpp, |hwgnpqwd wudh ntiwpnud bwl [hwgnpwghpp:

13.3 UnwowpYyh punhwinip Swywih tjuqbgdwu huwpwynpnipyniup

Stinwpwofudwu pupwgpnd wnweownyh punhwunip dwywih ujwgbigdwu huwpwynpniejniu sh
Uwluwwnbuynid fFnnwupynnh dnnnyh Ynndhg:

Stinwpwofudwu dwdwuwy hwjn-hwuduwpwpwlwuh dwutwyh pwjwpwpdwu nbwpnid, tipb
wnlw £ [hunwd ubipnpnnpht twn yGpwnwpddwu gnidwn, www nbnwpwfudwt wjwpupg hbinn
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3 (Gptip) woluwwnwuwpwihu opjw pupwgpnid upqwsd gnidwnp (Fnnupynnh Ynndhg Gupwyw &
JEpwnwpddwu, husu ppwlywuwgynid £ wulwufupy tnwuwyny' hwdwwwwnwufuwu ubpnpnnp

pwulwihu hwoydh thnfuwugdwdp:

13.4 Lywqugnyu b wnwybjugnyu gnudwpubpp, npnup Ywpnn Gu byl GEnppbpdwt
(pwdwunpnugpnipjwu) hwjnbpnud:

(dnnwpydwu, huswbiu twlb pnnupyynn ywpunwnndubipnd ubpnpnudubp uwmwpnnutipp
Uywundwdp ywpunwnndubiph dGnppbipdwt pwuwwywu b gnidwpwihtu uwhdwuwthwyndubp
wnlw sbU, pwgwnniejwdp ££ optitunpnijwdp uwhdwuywd ntwpbinh:

13.5 Cwyinp hbwn Juushnt dwdwuwlwpowp

Lwjinh  ubipywjwgnwihg htwnn  uwhdwudwsd dwdybnnd  hwdwwwnwuluwu  Yéwpnwd
shpwwuwgpwd ubipnpnnutiph hwjnbpp hwdwpynwd G wujwybp L s6U  dwutwlygnid
wnbnwpwtudwup: Pwgh ybpnugjw) nbwpbtiphg, ubpnpnnubGpp wwpwwwndubph  hwjwnbipp
wwwnowb Ytpwny wnwpbinig, Pwulh Ynndhg hwjnh unwgdwt hwuwmwwnndp/dwunignidp
unwuwntg b hwdwwwwnwufuwu ydwpnwip Yuwwnwnpbnig htinn npwup s6U upnn Gun Juusk|:

13.6 Updtpnptph nhiwg yéwpubp Juunwpbint dGennutpp

(dnnwpynnh Ynndhg pnnuplyynn wywpumwwmndubph dtinppbpdwt hwdwp ppwjwpwtwlwu
WYwd dIhghywywu wudhp Ybwpnwp Ywwwpnd Gu pnnuplydwt tywwwyn pwgywd
npwdwiht pwulwiht hwoythwdwpht: <wdwwywwnwufuwt hwnbipp pwwpwpybinig htinn
ubipnpnnutipu wpdtipnetph ubthwywunejwu Ybpwpbpjw| pwnywép Ywpnn Gu unwuw| hptiug
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wndbpenebph hwohyp uywuwnplynn Mwhwnnthg Ywd <wpdh Owbpwinnphg® fdnnwinynnhg
hptug hwjwnbph pwjwpwpdwt dJwuhtu wnbnGYwgytinig htiwnn:

«lwjwunwuh YEunpnuwwu nbwynghwnwphw» PRL-p hwayh owytipwwnnph Ynndhg dwnnigynn
ownwjnyejniuutiph nhdwg Jéwpubpp qwudynd Gu hwdwdwju hwoyh owbtipwwnph Ynndhg
hwumwwnywsd uvwlwqubph, npnug htwn ubpnpnnp Ywpnn £ dwunpwuw| «{wjwunwuh
$nunwihu pnpuw» PPL-h wwonnuwlwu hunbpubunwihu Ywiph dhongny' www.amx.am :

13.7 Unwowpyh wpnyniuputph hpwwwpwydwu dup b dwdybnubpp

Stinwpwfudwu wprynwuputipp Yhpwwwpwyytu << opbuunpnipjudp uwhdwuywsd Ywpgny b
dwdybwnubpnud: pwwwpwlwihu nbnwpwtundu uyubiint wwhhg jnipwpwugnip 30-pn opjw
wywpwnpg hbwnn ng ni, pwu 15-pn opp, htuswbu twl mbnwpwsfudwu wywpwnhg htnn' 30 opyw
pupwgpntd, Arnnupynnp wwpunwynp £ YR ubplujwgutp hwoytngnigniu’ nbnwpwstudwu
pupwgph W wpryntupubph dwupt' YR unpdwwnpy ppwdwlwu wlynbpny vwhdwudws suny U
Yuwngny:

13.8 Lwuwwwwyniejwu hpwyntuph hpwlwuwgdwu Yuwpgp

bnunwihu pnpuwihg nnipu wbnwpwofudwtu dwdwuwl wwpwwwnndubph nbnwpwtunwiu
hpwlwuwgybnt £ pun ywwpuwwmndubiph dtinppbpdwt hwjn-hwuduwpwpwlwuubph W npwug
nhdwg Yuwunwpjwsd yéwpdwu unwgdwu hbppwlwunypjwi, wjuhupt wnwotuwhbipnieinlu ntuh
ubpnpnnp, nw hwjwn-hwuduwpwpwlwuh hwdwdwju yéwnpnidp wytith Jwun £ unwgyb:

(Fnnwpyynn ywpwwwnndubipnp dtinp pbipbint bwfuwwwunynyejwu hpwyniup niubtignn wudhup
sfuiu:

67


http://www.amx.am/

uHughr

METAL «UESUL aNNhM» UMNC-h Ynnihg wujwuwlwu

B ROUCP wpdbyunpnuwiht ywpunmwunndubph pnnuplydw

14. SEnwpwfudwu wjwup

14.1 LEpnpnnubph fudpbpp

Unwowpyu wpynud £ L<&-nwd b ninnwé £ nbghnbun W ny nbghntun $hghlwlywu L
hpwwpwuwlwu wudwug, uwb ubipnpnudwihtu $nuntipphu:

14.2 Cwyinbph pwwpwpdwt Jwuhtt nbnkl{wgnudp
bnunwihtu pnpuwihg  nnipu nbnwpwiudwtu  nGwpnd - ubpnpnnubpp  (Ennuipynnhg
wntintywgynd Gu hptiug hwjwn-hwuduwpwpwywuubph pwwpwpdwt dwuphtu dhusle hwjun-
hwuduwpwpwywuh UEpYwjwgdwu opdwu hwonpnnn woluwnwupwihu opdw wywpwnp: Lwjn-
hwuduwpwpwywuubph pwjwpwpdwu dwuht ubipnpnnhtu wnbnGlwgnwp wpwdwnpynwd £ wju
Ywuwh dhongny, npny ubipnpnnp fEnnwpynnhu £ ubpywjwgpti; ywpunwwnndubiph dtnppbipdwu
hwjin-hwuduwpwpwlwuubpp:

15. UnwowpYyh qhup

15.1 Updtpnpbtph qhup

Mwpwwwndubph phd ghup jnipwpwuginip 100 dhwynp wujwuwlwu wnpdbph nhdwg,
wnbnwpwoudwu wnweht opjwuhg ujuwd hwodwpyynud £ hGinlyw| Yepw'

oo 108 1 . 100
i f £ y -1+t ( 3 WN-=1+71
1(1+100+f) ”woxf)
npwntin

DP - Mwpuwuwnduph ghuu L,
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DSN - gnpdwpph Ywwwpdwu ophg (settlement/trade date) dhusk hwonpn wnpdtyunpnup
Jébwpnuip duwgwd optiph pwuwl hwdwwywwnwufuwt ywjdwiwwunipjwu nbiwpnd,

DCC - gnpdwppht twfunpnnn wndtywnpnup yéwpdwu ophg dhusl gnpdwppht hwenpnnn
wpdtyunpnup Jéwpdwtu opb wuwly hwdwwwunwuluwtu wwdwuwywunyeiwu nbwpntd,
ndGlunpnup Yawn ntiph pwtiwy u fuwt wwy Ywunipjwt nbiup

f- wpdGywpnuh ydbwpdwu hwbwuwlwunie)niuu ,

N - hwoywnplydwu wwhptu duwgwd wpdblyupnuutiph yéwpnuwubiph ehup,

C - lmwpblywu wpdtlywunpnup dGY ywwpunwnmnduh wujwuwlwu wpdtph nhdwg,

Y - dhusl dwpnuwd Glwdwnwpbipnyeniu:

Lbpnpnnubpp wwpunwynp Gu  |hgbuquynpwd npuk hwodh owbipwunnph dnuin pwgh
wpdtipnebnh hwoywndwu wuduwlywu wpdtipnebph hwohy UL Ynb) Yybpohuhu htinn Yuwywsd
owfuubipp:

Lbwnlw| hnnuwind ubpnpnnp Ywpnn £ wnbuubp wju wwhwnniwibph wujwunwdubipp b guuybnt
Jwypbpp, pwgwnnigjudp Yeunpnuwlwu Pwulyh, npnbn Ywpbih b wpdbenebph hwohy pwgb)
CDA:

16. SEnwpwfunidp

16.1 Qkpwuwynpjwé mbnupwfudwt ywydwuwghpp

2btpwouwynpywd nbnwpwrfund ppwwtwgubint Yuwwygnigjwdp (Gnnunpynnp Yupb; &
«Updtipnetph  sGpwouwynpwéd  nbnwpwotudwu»  wwpdwuwaghp  «twydbugu»  hwy
pwdubinhpwlywu ubpnpnudwjhtu puybpnyejwu  hbGn (gpuugdwd YP-h Ynndhg, gpwugdwu

hwdwp 14, |hgbughw 0014, gpwugdwu hwugh' <<, p. Gpuwu, Punpwdjwu 2, 27/1 ny puwybih
nwpwop):
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Cwdwdwju Yupwd wwjdwuwgpp' «rwjdbugu» PPL-U wwpwwynpyb b jwjwagnyu owupbiph
gnpdwnpdwdp  wbnwpwpfubp  (Gnnuplynnh - Ynndhg  eanwplynn wujwwlw,
wndtywpnuwjhu, ny hwunwenpwhtu ywpunwwnndubipp:

16.2 SEnwpwfudwtu yuwydwuubkpp

Stnwpwpfudwu Jéwpp  uvwhdwudwd L (Gnnupynnh b Sbnwpwofunnh dhol Yupywd
«Updbpnprbph stpwofuwynpywsd inbnwpwoudwu» wwjdwuwagnpny b Yugdnid £ inbnwpwofujwsd
swywih 2 wmnynup:

Stnwpwofunwp ppwywuwgybint £ wpnwpnpuwjwwu Gnwuwynd, puly wywpunwnndubiph
nhdwg wuhpwdtion £ Jéwpnd Yuwwnwpb| pnnupydwt bywwwynyd «UGSUL SHNARM» UNC-h
Yynndhg pwgywsd pwulywihtu hwoythwdwphu:

Cuytipniginiup npwdwlwu dhongubiph hwjwpwgpdwu b wwpunwwnndubph nbnwpwfudwu
uwwuwwyny «bubynpwuly» PRLL-nwd pwgti b htwnlyw| hwoythwdwpp' 2050922056781003:
(dnnwpynnh  wwpunwwndubiph  WJwwdwdp  ppwyniuptbph b ywpunwynpnyeyniuutipp
hwoqwnnwitu nt (Ywd) gpwugnuiu (ubithwwuwnbpbpp/wujwuwwmbptiph nbGunph Jwpnid)
hpwywuwgybnt £t Yewnghunwphwjh dhongny, npp hwunbu £ quint npwybu wujwuwlwu
wndbenprtnph ubthwlwuwwmbptiph (wujwuwwnbptph) nGGunpwydwn' yipghupu hwdwywnpgnid
gnpoénn nplut <woyh owybipwwnnph dhounpnnipjwdp:

Muwpunwwndubipp Ywpnn Gu hwodwunybp bwl YR Ynndhg [hgbuquynpywd npuk wwhwnnth
Unndhg (wjunthtnn  vwl' Yewynghwwphwh bGupwwwhwnny)'  wjip  wwhwnnith  dnn
wwnwwinndubiph ubithwlywuwwnhpng/wujwuwwmhpng hwdwp wpdbpnetnh hwohy pwgbint
qwptint dhongny:
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Yawnghwnwphwih hwugbu £ <wjwunwup <wupwwbwnigenu, p. Gplw, 4. Uwpgujwu 26/1,
Eptpniuph Mwqw phqubiu YGunpnu, 5-pn hwpy (hbn.' +374 60 615 555, +374 10 543 321):

Uhusl wwpwwwnndubph dtnppbpnudp ubipnpnnubipp ywpwwynp Gu Yewynghnwphwnid Yud
lhgtuquynpywd npuk wy| upwwwhwnnth dnin pwgbi| wpdbenpetiph hwahy:

17. Unlunph pnypnynipyniup b wnbinph uqiwybpynidp

Unyu Uqnwghpp << 4P Unndhg gpwugybiingg U wwpuwwmndubpp nbnwpwfubinig htwunn
(Gnnwpynnp gnpdwnpbint £ jwjwgnyt owupbpp ywpunwwndubpp Ywpgwynpynn ontuynid
wnlwnph enywnyniejntt unwtwnt hwdwp b dphlunyt dwdwuwly << $nunwihu pnpuwih
Ywunuubppt  hwdwwwwwufuwuwint nbwypnd twlb gnigwlydwtu hwdwp: Cun  npnd
wwnpwwwnndubpp  Ywpgwynpynn  ontyuynd - wnbwnph  enyungnigintt unwtwine - b/{uwd

gniguybnt nhdnudp Ywpnn £ spudupwindtiy Papuwh Ynndhg:

Wu wwhpt nnupynnh Ynndhg unyu Ugnwagnpny gpwugynn wwpuwwmndubipp pnyjwunpywd
s6U hpwwwpwlwihtu wnlwnph ng dh ontwgne:

(Gnnwpynnp Jwutwghwnmwgywd wudwug hbin nbin sh Yupb) Gpypnpnwihtu ontyuynd onyuw
untindnnh (dwppbie utjptiph) dwnw)nieintuubiphg ogwunytijnt ytpwpbipjw) wywjdwuwaghn:

Stinwpwyfunnh Ynnihg nbnwpwujwd ywpunwwmndubipp wnlnph enynynyentt unwuwint
WYwd gniguybiint nbwpnid (Gnnupynnp bwhuwwnbund £ dwutwghunwgywd wudwug hbin
Yupt| Gpypnpnwjhtu 2ntyunud onyw unbindnnh wwjdwuwghp:

(nnwpynnp ywpunwynpynud £ dwutwghunwgywsd wudwug htin Gpypnpnwiht ontuynid onyw
unbindnnh  wwjdwuwgph Yupnwhg hGwnn  nnowdhwn  dwdybinnd  nbintwgub  hp
wwpunwwndubiph ubhwwuwwnbpbpht b wujwuwwmbpbppht bdwu ywjdwuwagph ndh dbg
duinubnt ybpwpbpjw:
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18. Lpwgnighs mbtnkl{wwnynipjniu

Pwgh unyu Uqnwugpnud  ubGpluwjwgwd  Fnnupynnph  wywundwlwlu  dhuwtuwlwu
hwaybGwnyniejniuutinhg (2023, 2024 pwywuutph hwdwp), npnup Gupwpyyt] Gu wninhwp
wulwhu wninhnnpwywu puybipnyeyniuutiph Ynndhg, unyu Ugqnuwgpnd ubpluwjwgqwd wy
wnbntywuwynyeinu  sh Gupwplybp wninhnh wulwfu  wninpnnpulwu  puybipnyeiniutipp
Ynndhg:  Kwypdbwnynieyniiubph bW npwug  JGpwpbpw;  wulwfu  wniphnnpulwu
Ywqdwybpwntejniuutiph Ynndhg npgwéd tqpwywgnieiniuubph wwwndbuubpp ubipywjwgyws Gu
hwybywd 4-nud:

18.1 unphpnwwniubp

Unyu Ugnwgpp wwwpwundwt pupwgpnd  (Gnnupynnp  sh oqwyby Gppnpn wud

funphpnwwiniubph  dwnwjnpeniuubphg”  pwgh  Sknwpwotunnh  Ynndhg  dwwninigynn
nbnwpwoudwu dwnwjnieinluhg:

18.2 ®Pnpawgbwnubph dwutwghnwlwu Yupshpp L wy wuéwughg unwgyws
wmbnbkYyneyniuubpp

(Gnnwpynnp sh oguyb| Gppnpn wud thnpdwgbinh Ywd funphpnwunnth dwnwynieniuutiphg U sh
ogwuwagnnpdti| ytipghuubiphu dwutuwghwmwlwu Yupdhpp unyu Ugnwagnpntd:

18.3 Muwpumwwndubpny twpwwnbujwséd wwpumwynpneyniuutph  Gpwfuwynpnnh
Yybpwpbpjwp mbntYneyniuutp

Muwpunwwndubpny twjuwwnbujwsd wwpwmwynpnieiniuutiph Gpwofuwynpnn slw, pwuh np
nbnwpwotuynn ywwpunwwnndubp wnwug wwywhnydwu Gu:
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18.4 (dnnwpYynnh upYwuhop

(Gnnwpynnp L pnnwpyynn wwpwmwwnndubpp 6 unwgb] Jwpywupy nput Juplwuonn
Ywaqdwybpwniejwu Ynndhg:
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PUJPL 3. NUMSUSNUUGE [FNUrun1h 46rupeM3uL
St1tunhrE@3NhLLEN

19. Uuywfu wninphwnnpubpp

bwquwybpwnypjwu 2024 U 2023 pYwlwiubph wllwju wninhnnpwwt  unngndu
hpwlwuwgnb) £ «dnp ) Luuwehug» PPL-uU, npp hhduwnpyb) £ <wjwunwund 2015 p.-hu:
«dnp g Ruuwyphug» PPL-h hwugbu ' <L p. Gpuwu 0010, Lwjpwunywu 50, h 136, htn.' +374
(10) 52 08 47, hunbipubwwjhu Ywyph hwugbu £ http://www.4aconsulting.am/:

Uninpinnpwlwu Yuqdwybpwniejwu wnuoptut £ Uuhy Uwpunhpnujwup:

Untnhinp bwywwnwlu k 6Gnp ptipt| pwdwpwp Gpwofuhputip $htwtuwywt hwoytinynieiniuutiph
Fwywu  wubpwnnieniuutiphg  qtpd  jhuint b dhowqgquiht unwunwpwubphu
hwdwwwwwufuwubiint dwuptu: Uninpnnpulwu  jugdwybpwniyejuu  Ggpulwgnieiniuutipp
ubpyuwywgywsd tu Yhg wybwdubipne:

20. Mthuywyhu gnpdénuubp

Qnjneyntt nwibu fFnnwpynnphu L Jybpohuphu gnpoéniubiniejwu ninpunptu hwunnty Jdh wpp
gnhpénuubip, npnup Ywpnn Gu ninnuyph Ywd wuninnuyph &uny waqnbignigintu  niubuw
prnwnlyuws wpdbenptinh nhuljwjuntyejwi dwlwpnwyh Ypw:

Lbpnpnnubpp wbwp £ npnonid jujwgubu' |hndptu ghwnwygbing ubpnpnwdubph punypu nu
npwughg pfunn hpduwywu nhuybpp' Gubing hpbug thnpéhg, twwwwlyubphg, $huwtvwywu
ntiuniputiiphg, nhuytiph twwndwdp hwyjwdnijwu wunhbwuhg W wj| gnpdnuubphg:
Ltipnpnnubipp wbwp £ hwulwuwt vwl, np Ugnwaghpp sh Ywpnn ubpywjwgub) nnwnpynnh
gnponwubiniejwu htivn Yuwwywd pninp nhulybipp: (Fnnwpynnhtu wnusynn nhulbipp Yuwywsd tu
Upw  dhuwtuwwnunbuwlwu gnpdniubingejuu  wpryniupuiph hbin b wpwnwhwynynd  Gu
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unwuduwsd  wwpwwynpniejniuutipp  uwhdwudwsd  dwdlybtimubpnd  wdpnnonipjwdp  Ywd
dwuwdp sywwnwpbint hwugqwdwupny: fFnnwpynnh puwlwunu gnpdniubinyejwup uywnuwgnn
nhuytp Ywpnn GU wnwowgubi] uwl wpunwphu gnpdnuubipp: Fnnwpynnh gnpdniubiniejwul
wnusynn nhuybipp Ywpnn Gu hwugbigut] ywpunwwndubph qup ujwqdwun:
dwplyuyghtu/nE$npph  npuli:  Lbpnpnnubpp, &binp  pbpbind  Cuybpnyeyuwu  pnnupyywsd
wwpuwwndubipp, hptug ypw Gu gbpgund puybpnygwu Jwpywipu nhuyp: dwpywhtu Yud
nGdniinh nphuyp wjt hwjwuwlwunejniuu £, np Culbpnieyniup nddwpnyeniuubph Yuwd
dhtwtvwlwu wudbwpniuwynypjuu ywwnbwnny sh Yupnnwuw dwdwuwyht Yuwwnwnb) pp
wwnuwynpnigyniuubipp® ubpwnyw) Juwpybph bW wwpunwwnndubph dwpndp:

Cuytipnipjwu Jwplywihu nhuyp ywjdwuwynpywsd £ ppuwtuvwywi (ubphoh dwlwpnwyny, npp
wpwwhwjnynw £ Culbpnipjwu punhwunyy wwpwwynpniejniuubiph b ubthwlwu Yuwhuwih
hwpwpbpwygnyejwdp: 2025 pwlwuh hnwuhuh 30-h npnipjwdp Culbpnyejwu Shuwtuwlwu
lGytiphoh gnpdwyhgp Ywaqdb) £ 1.13: Gnpdwygh wndjw; dwlwpnwyp hwdwpynd £ punhwunip
wndwdp punniubh, huy wwpnpwiht pbinp' hwdbdwwnwpwp swwynn:

2024 pwlwuh nblyuntdptph 31-h npniejwdp Culybipnygjwt punhwunip ywpunwynpniegjniutubph
Ywqgund dtd wnbuwlwpwp Y4ohn Gu Yuagdnd Yupbwdwdybn thnfuwnniginiubpp, npnup
Ywquinu Gu punhwunyp wwpunwynpnueginubiph 53.54%-p, huy Jwplybpp' 10.66%-p: 2025
pywlwuh  hnwhuph  30-h  npnypwdp  punhwunyp  wwpuwynpnyeniuubph Yugqdnid
Ywpbwdwdlybun hnfuwnnigyniuubpp Yuqub) Bu 52.77%, huy Jupybpp dnn' 7%:

Uhwdwdwuwl hwpy E Uk, np ybpnugyw| Yupbwdwdybun thnfuwnnieniutpp npwdwnpybi
tu Cuybpnipywu dhwly dwutwlhg MHwdwbp Kwynpowuywup U hp hnp' LnphYy <wynpowtywuh
Ynndhg: Wu hwugqwdwupp Juplwihtu nhuyh wgnbgnieniup dendwgund £ ounphphy wybih
ayniu ybpwnwnéh wywydwuubiph:
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2023 pYwlwuhg ybGpnugjw| thnfjuwnnigniuttipp nwpdbp Gu wunnynu bW wnwug Ybéwpdwu
$hpujwd dwdwuwlywgnygh:

bpwgybipnypyuiti npuly: Ppwgybihnejwu nhuyh hGunbwupny ndwnpnieniuubpn Ywpnn Gu
wnwowuw| Cuybpnigjwu wywhyubpu wpwg W onyujwlwu qund hpwgubint dwdwuwy,
htwmbwpwp twl fuunhpubp Ywpnn GU wnwowtw| Wwjdwuwgpwjht ywpwnwynpnyejniuubipp
dwdwuwyphu L wdpnnonigjwdp Ywwwpbint htn  Guwwywsd: Culbpnyeiniup  Jwupnd |
hpwgybihniejwu Yunwywpdwt punwpwlwunieint® npwdwpynnud b pwulwihu hwohyubpnid
wwhbind pwywpwp dhongubin, huswybu twl wwhbiny pwpdp hpwgybihnieintu niukgnn
wlwhyubip' gnpdwnuwlwu wywpuwynpniniuubpp dwdwuwyhu dwpbint uywwnwyny:
Cuytipnigjwu  Ynndhg ppwgynn wwpwiupwwnbuwlubiph Jwbwnpubph nwunwndwu  Ywd
hwéwfunpnubph Ynndphg Jéwpnwiubph npwgdwu nbwpnud Culbpnyeiniup Ywpnn b pwjudb)
npwdwlwu dhongubtiph dwdwuwlywynp wwYwuh, husp Yupnn § puguwuwpwn wunpunwnuw
ghpdwnuwywu Swfuubph ptwtuwynpdwt b wwpunwynpnyeniuubph  dwdwuwyhu nt
wdpnnontejwdp Jwwnwpdwu ypw:

Cuytpnigywu punhwunp hpwgybiihniejwu gnpdwlhgp, npp hwadwpldnu £ npwtiv pupwghl
wywnphdubph U pupwghy wwpunwynpnigniuutph  hwpwpbpwygnieinu, wpwwgnind L
puybpnipjwt Ywpbwdwdybn wywpunwynpnipiniutbpp hwybine nibwynieyniup: 2024 pwywup
nklwntidptiph 31-h npniejwdp Culbipnuejwu punhwunip hpwgybiihniejwt gnpdwlhgp Yuqdb £
1.65, huy 2025 pwywuh hniuhuh 30-h npnigjwdp Yuqub £ 1.69: Uju gnigwuppubipp yyw)nid
Gu, np  Culbpnypyuwu  pupwghy  wywnpdubpp  gbpwquugnd  Gu  pupwghy
wwnunwynpnigyniuubpht' wwwhnybingd pwdwpwp ppwgybihnyejwu dwlwpnwy:
Uphwdwdwuwy hwpy k£ vk, np ybpnugyw| Yupbwdwdybin thnfuwnnigniutpp inpwdwnpyby
tu Cuybpnipywu Jhwy dwutwyhg MHwdwbp Kwynpowuywuh U hp hnp' LnphYy <wynpowujwuh
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Ynndhg: Wu hwugqwdwupp Juplwihtu nhuyh wgnbgnieniup dendwgund £ ounphpy wybih
dynw ybpwnwpdh wwjdwuubipp:

2023 pywywuhg ybipnugjw) thnfuwnniejnibubpp nwpdb Gu wunnynu b wnwug Jbwpdwu
$hpujwd dwdwuwlywgnygh:

Cnijuywlwt npul: Snynuwnpnypubph W wpwwpdnyeh thnfuwpdtipubph  ontujwlwu
wmwwnwunwubpp Ywpnn Gu pwgwuwpwp wqnt] Cuybpngjwt npwdwlwu hnupbph L
Phuwtuwlwu wprynwupubiph ypw: Ubknmwnwywu b ohutwpwpwyw hnwdph ontujwlwu qubpp
wmwwnwunwubpp Ywpnn Gu wqnb Cuybpnyejuwu Jwbwnphg unwgynn GYwdnunubph Ypw:
Pnihnfunyeiniuutipp 2ntyuwjwwt ywypdwuubpnud Ywpnn Gu hwugbgub) owhnyph Ypdwundw,
U $huwtvwywu wywuwynpdwu ndwpwgnidubiph:

Stupbuwlwt npuly: Cuybpnipjwu b wnhwuwpwy 2htwpwpwlwu ninpunp hwonnnientup W
gnpontubinientuu ninnwyhnpbt Ywiujwsé Gu Lwjwuwnmwuh Lwupwwbinnyejuu punhwunip
nunbuwywu  Yhbwyhg: Gpb Gpyph wuwnbunieniup  Jwwpwpwuw, hwbwfunpnutiph
dhuwuuwlwu huwpwynpnieynitubpp Ywpnn Gu ujwqb, hush hGunbwupny upwup Ywnpnn Gu
htimwaégb| Ywd Ypbwwmnbi| shuwpwpwywt wotuwwnwuputiph wywwnybtiputipp: Uw, hp hbpehu,
Ywpnn £ hwugbigub| puybpniejwu Glwdnunubph Ypdwndwu:

Upippupdnipughtt  npul: Culbpnigjwu  Ynndhg ubpdnidynn  shuwunetph W hnwph
yéwpnwiutph dh dwup Ywwnwpynid £ wpnwndnypeny: << npwdh wpdbgnpydwu nbiwypnid Yupnn
GU wéb| ubipdnddwt dwluubipp, husp Ywpnn b pwgwuwpwp wqnb] wpinwnpwuph hupuwpdtiph
Ypw W, hGinbwpwn, ywbwnpubiph dwywih, npwdwlwu hnuptiph b swhnipwpbpniejwu ypw:
2024 pwlwuh nbywntdptph 31-h b 2025 pwywup hnuhuh 30-h npnijwdp Cuybpniejwu
hwunyph Ywqgdnd  ubpdnidywéd  wwpwupubpph  Jwbwnphg hwunypep Ywaqdb L
hwdwwwwwufuwuwpwp 24.5% U 26.2%:
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Uwpwuptbpp ubpdndynwd GU Mnwuwunwuh “twounieinituhg, Gnipphwihg, Miypwhuwihg
Ppwuhg: Gnpdwppubipp Ywwnwpynud Gu nnipthny, UUL nnupny b Gypnyny:

huy Ywpbwdwdytivn thnfuwnnipjniuubppp, npnup 2025 pdwlwuh hniuhuph 30-h npniejwdp
Ywqub| GU punhwuny wwpwwynpniejniuutiph 52.77%-np, gptipt wdpnnontejwdp tnpwdwnpyb)
tu << npwdny, huYy punwdbup 0.57%-p" wpunwnpdnyeny (nnwpihnd):

NMwpmppuyhti  nhul: Mwpwpwihu npuyp wwjdwuwynpwsd £ wju hwuqwdwupny, np
Cuybpnigjwu ywyjdwuwagpwihu gnpdpuybpubipp, Ywpnn Gu swwwpb) wd npwgub] hptug
wwpunwynpnipyniuubpp: Wu  nhulyp  hpduwlwund  wpnwhwjnynid £ nphnnpuwlwu
wwpupbph sybpwnwpddwt Ywd np yGpwnwpddwu dhongny, husp Ywpnn £ hwugbgub)
$huwtuwlwu Ynpnuwnubiph, npwdwywu hnupbph ujwqiwu b pwgwuwpwp wunpunwnuw|
Cuybpnipjwu pupwghy gnpontubinejwu W ywpwnwynpnyeinuutph Yuwwnwnpdwu Ypw:
Opbuunpuwlwt nuwph thnihnfunipyuti nhul: Culybipnyejwu gnpdnubingeyniup wnusynwd |
gnhpoénn optiuunpwlwu Ywpguwynpnwdubiph htwn, npnup Ubpwnnw Gu bwl wpwnunie)nuutp,
ophuwy' Ppwuhg ubpdndynn dewnmwnubiph Jwpuwwnippbiphg wquwdwu huwpwynpnieiniup:
Opbuunpwywu nwsaownh thnthnfunyeyntuutinp Ywd wpunnuntegyniututph ytpwgnudu ne thnthnfunidp
Ywpnn Gu hwuqgbgubi| dwiuubph wybjwgdwlu, wpwnwnpniejwu hupuwndbiph pwpépwgdwu W
puybpnipjwt htwtuwwl wpryntupubiph wulydwu:

wpluyhti  nupph  hnipnpunygymiubpny  wuydwbwynpywd  npul: {wplwjhu
opGuunpnipjw,  huswbu  twlb  hwplYwhu  dwpdpuubph  npnpnwdubiph - huwpwynp
thnthnfunieyniupp wpnn  Gu bpwuwlwihnpbu  wqnbp Culbpnipjuu  gnpdniubinyejuu
wpryntuwybwnniejwu b npwdwywu hnupbph ypw:

Upgwlguypti npuly: (dnnupynnh gnpdniubineuu’ ohtwpwpnipjut  ninpuind  gnjnyejniu
niubignn dpgwygwihu dhowywjpp, huswbiu twlb npw huwpwynp upwgndubpp, Ywpnn Gu
wnwowgubi| nhuytip, npnup pwgwuwpwnp Ywunpwnwnuwu Cuybpniejwu gnpdwnuwlwu
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W/ywd huwtuwlywu wpryntuputiph ypw: Sniywynid gnpdnn Ywd unp dninp gnpdnn dpgwlhg
puybipnyeyniuubiph - gnpdniubinyeintup, hptug Ynndhg qubiph  ujwqbgnudp Ywd npwyh
pwpbjwydwu pwnwpwlwunyeiniup Ywpnn Gu pugwuwpwp wanb) puytipniejwu ontujwlwu
nhpeh, ywbwnph dwywubph W awhnipwpbpniejwu Yypw:

LPwnuwpwlwt npul: << pwnupwlwtu nuwonnd  gwuugwd  wunpnonyeintu Ywd
wulwyniungeiniu,  wyn pYnd’  pwnwpwlwu  hofuwunyejwu,  phpwjwywu  nwonp  Yud
Ywpgqwynpnn unpdbiph thnthnfunie)niuutipp, Ywpnn Gu unbindt| nhuytin, npnup pwgwuwpwn
Ywunpwnwnuwu Cuybpniyjwu gnpdniutinipjw b phqutiu gnpdpupwgutiph ypw:
Culytipnieywu gnpdniubingeyniup W hnuph ubipdnidnudp dwuwdp hhdudws £ <wjwuwnwup’ GUSU
wunwdwygnigjwu Yypw: Npnowyh wwpwupubiph dwpuwwnnippbiphg wquwndwu W wnbinpwjhu
wpwnunyejniuubph wnwinyeniup wwjdwuwynpwd £ wju wunwdwygnipjudp: GUSU-hg
Cwjwuwnwuh nnipu quip Ywd hwdwwywwnwujuwtu wwjdwuwagpbph yGpwuwinwp Yupnn &
hwugbtigu ubpdniddwu  Ywd  wpwwhwudwu  unp  hwplbph, dwpuwwnippbph L
Ywpgwynpnudubph uwhdwudwu, husp Ywpnn £ pwpdpwguti wpunwnpnygjwu hupuwndtpp L
pwgwuwpwp wqnb) puybpnyejuu Shuwtuvwlwu wpryniupubph ypw:

Inpdwntiwlwt npuly: Lwuh np Culybipniypjwu gnpdniubinyeiniup hhdujwsd £ dbunwnwywu
wpuwnpwuph  wupunhwwm  wpunwnpuwywu  gnpdpupwgubph  Jpw,  wnbjuuhlulwu
fuwthwunwubipp, uwppwynpnwdutiph dwaywdnieyniup, fiEYunpwdwnwlwpwpdwu Ywd hnwph
dwwnwwpwpdwu fuunhpubpp Ywpnn Gu hwugbgub] wpunwnpnigjwtu nwnwpbgdwtu Yuwd
Sdwywjubph ujwgqlwt' pugwuwpwp wunpunwnuwny puybpnyejwu Gywdnunubph Yypw:
Upypwpphti hwbaqudwtpubpny wuydwtwynpwd npuly: Culbpnieniup Ywpnn £ pwfuydby
wpuwpht gnpdnutiiphg plunn. wjuwhup nhultiph, npnup stu Yupnn Yunwdwpybp Yud
Ywupuwwbuyb): Cww  hwugwdwuptbp, npnup  wwpdwiuwynpwsd bGu  whwnwlwu
pwnwpwlwunygjwdp, Jdhowqquiht  qupqugnudutipnd, wnnnowwwhwlwu  Ywd  wy
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wpunwlwnpg hpwyhdwlubpny, gunuynud Gu puybpnyegjwu Yyepwhuynnnieinitupg nnipu: Opphuwy’
Cuytpnigyniup  sh Ywpnn  Ywljuwwbub), pE wwwgqwnd hus  npnanwdubp  Ypunniup
Ywnwldwpnyeyniup'  wpnwlwpg  npnygjut,  puwlwu  wnbnubph,  hwdwbwpwyubph,
nunbuwywi wulydwu Ywd w)| bdwuwwnhw hpwyhbwlubph nbwpnid:

Spwuuwynpipuyhti b inghuphly gnpdptipwgubph nhul: Liwu nhuly Ywpnn £ wnwowlw|
uwhdwlwjhu wugwybnbpnud nwgndubph, thnfuwnpnwutph htivn uwyyws Jupswpwpwlwu
fuwthwunwubph Ywd wnpwuuwynpunwihu dhongubtiph wnbluthywywu fuunhpubph htmuwupny:
Wuwhuph  funspunninutpp Ywpnn G dwdwiwlwynpwwbiu nunwnpbgub] wwpwupubiph
dwwwlwpwpnuwp, wybjwgub) dwiuubpp b fuwfunb] dwnwwpwpdwu dwdwuwlwgnygp, husp
wudhowlwu wgnbignyentt ntuh GYwdnunubph W hwbwlunpnutiph unwhniejwu Ypw:
Chuwpwpwlhwti ninuph  wpppynipgutt - ujuqdwti  npuly: Culbpnipjuu  Jwbwnpubipp
ubipnnpbt Yuwwywsd Gu shtwpwpwlwu ninpinp wynmpyniejntuhg: Sunbuwlwu nwunwn wép,
ohtwpwpwlwu dpwapbiph Ypdwwnnwip Ywd ubpnpnwdutph ujwgnudp Ywpnn Gu hwugbgubi
puybpnipjwt wpwnwnpwuph wwhwuswpyh wulydwu: Wuwhuh qupguwgniudubpp Ywpnn Gu
hwugbtigu; Jwéwnputiph  dwywjutph  Ypbwwdwuu no  puybpnyeuwu  GYwdnunubiph
wulwynuntejwup:

Ubtipwnwlwt hmdph qubph wpugpwiudwt npul: Lwuph np Culbpnyejuu  hhduwywu
wwpwupwwnbuwyubipp ynnuwwjw 2htwpwpwywi wdpwuubpt nt w) denwnwlwu hnwdpbipu
Gu, puybpnieniup pwpdp Ywudwdnieiniu niuh dGwnwnubph dhowqquihtu onlywih qubiphg:
Qubph wép Ywd wuynwip Ywpnn b wudhowwbu wqnb] wpwnwnpnyejuu hupuwndtph b
puytpniejwl 2whnipwpbpnyejwu Ypw:

lunpnp dunpwlupwptubiph htyp Juwdwd npuly: Culybipnieiniut wnusynd £ dp owpp funpnp
dwwwlwpwpubph htGwn, npnup wwwhnynd G dGunwnwywu hnwph W 2htwpwpwlwu
wwpwuptbph  dwwnwlwpwpnwubpp:  Uwwnwwpwpubph  Ynndhg  wywpwwynpniejniuutiph
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Ywwwpdwu dwdybwnubph nwgnudp Ywd wwjdwuwgpbph fugnudp Ywpnn £ hwugbigub)
wpunwnpnyejwl nwnwph, wpunwnpwuph hupuwpdtiph wéh, jwéwnpubph Ypbwwndwu L
npwdwlywu hnupbiph ujwqdwu: Upryntupnud, tdwu nbwpbpp Ywpnn Gu  pwgwuwpwp
wunpwnwnuw| Cuybpnigjwu gnpdniubinypjwu W puwtuwywu wpryntupubiph ypw:
Uhwdwdwuwly hwpy £ Uk, np dwunwlwpwpubph  Ywnngwdpp hwdbdwwnmwpwp
nhybpuh$hlwgywsd k, pwup np Cuybpniyewu wdbuwiunonp dwnwlwpwpp' «Uplue» UMC-u,
wwwhnynud £ dwinwlwpwpnudubiph 21.93%-np, husp sh uwynpnud qquith Yujujwdnie)niu day
dwwwlwpwphg: Nwwnh, dwunwlwpwpubph hbn juwyywsd nhuyp quwhwwnydnd £ npwbu
Ywnwywnbih:

21. SkEntYwwynipyniu [Bnnuplynnh dwuht

f@nnuplynnh [phy phpduyht widwbinuwi

huybpbt' «UGSUL IRy uwhdwbwihwly wwipwupuwbwpdnieywdp pblybpnysnit
nnwbiptt' "METAJIT TPYTIMN" o6wecmso ¢ oepaHudeHHol omsemcmseHHOCMbio

wlqylintt' "METAL GROUP" Limited Liability Company

Bnnupynnph Ypbunp phpduyptt wdwimd '
hwiptt' «UGSUL, 9HI~RT» UNLC

nnwbiptti' 000 "METAJT [PYTIT"
whqpkt' "METAL GROUP" LLC

Bnnwpynnh wipwlwu gpuugdw Juyp F'
(Gnnwpynnp gpwugqws £ << hpwywpwlwwu wudwug wykunwlwu nbghunpnud, <L
p.Gplwl, 0086, Upinwohujwu wnn., 94/10 stup, Cugqwyhe Jwps. 2nowu:

Mbnwlywu gpwugdwu hwdwpp' 290.110.873405
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Bnnwplynnh qpuydbym Juypt E' (dnnwpynnp gpwugdwsd b << ppwjwpwuwlwt wudwug
whwnwywu nbghunpnw, <&, p.6pbwu, 0086, Upwnwohujwu wnn., 94/10 stup, Chuquyhp
Yuins. 2nowi:

<d<L<L 01268239

bwuh dhgngtiipp
<bin' (+374 10) 744503

kL. thnuwn’ info@metalgroup.am

huwnbipubwwjhu Yup' www.metalgroup.am

Bnnupynnh hhduwnpdwt Gpyppp’ <wjwunwuh <wupwwbnnggniu:
nnupynnh Jwutwgynintipp® L. Gpbwu, Ugnwpwyh fué. 13/1, @phihujw fub. 43/2, U.
Pwpwowtjwu 104, Upunwohujwu wnn. 94/10, 94/21, 94/17:

22. LEpnpnuiubpp

2020 pwywuph wwphhu «UGSUL GRSy UMNC-h wuntwnpwlwu Yuwhwwp hwdwpyb)
E 300 vju << npwd quwhwwnywd wwhbuwmwihu ohunieginiuny, npp gwuynwd £ p. Gpuwu

Upwwohujwt wnn. 94/10 hwugbinud:

2020 pywlywuh ognuwnnup 06-hu Cuybpniejwu Ywunuwnpwlwtu Ywwhunwp hwdwnpyb) &

104.8 Uju << npwdnd, hul 2023 pywlwuh ubwwnbdptiph 04-hu 125 diu << Rpwdny:

2024 pwlwuhg ulyuyb £ ubipnpnwiutph unp thny: Culybipniejniup npnati £ dnunp gnpdt| uwl

wwuhph Swdltph U ghyuwunywpweneh  wpndhiubiph - wpnwnpnigjwu - ninpun: - Ujn
Uwywwnwyny 2024-2025ppE. pupwgpnid hghugny &tinp Gu pbpydt onipe 280 djiu LK npwdh

uwppwynpnwdutip:

Lbipjwjndu pupwund G wpwnwnpwlwt nmwpwdpubiph ywwnpwundwt, ybpwywnnigdwu

w2fuwwnwupubp:
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2025 pywlwuh uyphg puybpnyeniup  dGnwnwywiu  wpnwnpumbuwyubph onugnwd
wnwowpynw £ unpnyp’ ubthwlwlu wpunwnpnygjwu  Ynuunpnyghnu  wypndpiubp, npnup
ogunwanpdynid G dGunwnwywu  Ynuuwnpniyghwubipnd, ubundps  wwubiubpnd  Yuwd
owpwprhetnutpnny wpunwnpwlwi, hwuwpwwlwu b obpdwntwiht wpwag hwywpynn 2tup-
ohunipyniutip Ywnnigbint hwdwp: Lajwsd wypndhiubipp (wyt mwpwénd ntubu wpunwuwhdwujwu
Uwfuwgonnubiph Ynndhg wpynn twhuwgsdtipnd b hptug Ypnnnibwynigjwdp hwdwpynw Gu
wybiih phel U phy Swiuuwwmwn wpndhiubp: Wn uwwnwyny thahugny atinp £ ptinyti 2nipg 104
diu £< npwdh uwppwynpnidubip:

23. Phqubtiuh uwpwghpp

23.1 {pduwlwu gnpéniubinipyniup

«UGSUL aNNhM» UNMC-u wywhy gnpdntutinieiniu ulub £ dwywtii 2017p. thtiipjwp wduhg
L Ywpd dwdwuwywhwndwdnd nwpdb) £ hwupwwbnnyejuu shtwunieh ubipdniddwdp L
qwbwnpny qpwnynn wnwowwnwp puybpniginiuubphg dbyp: Cuybpnieniup qpwnynd L
hhduwywunw dGnmwnwlwu wpunwnpuwnbuwlubph wnbwnpny (ynnwwuinjwi 2hutwpwpwywi
wdpwuubp, wdpwjwp, dGnwnwiwn, Yinp bW pwnwuyntt hwinnudny funnnduyutip, ynnuwwnjw
phptinutip, wuynwwyubp, dwwwdbuubp, &nntp, wwypwipu htéwuubp, tunnnwyubiph
Ygwdwubip, bGnwygdwu LGYwnpnn), nwh twb npn2  wpwnwnpwnbuwyubph  ubithwlwu

wpuwnpnyinu (2htwpwpwywt wunp (xamyT), ghwyuwunywpweneh wypndpiutip, wnwuhph
owoltip ghujwwwuwn b gntuwynp):

Cuytpniejwu punhwuny dwnwlwpwpubph phdp' wwpwupubph W wy odwunwy ujniebiph
gony, Ywqgdnud £ wybh pwu 100, huy dwnwjniginiu dwwnnignn puybpniyeinitu hwunhuwgnn
dwwwlwpwpubph hbn dhwuhu gpwquugnudp £ 300-n:

Cunhwunyp dwwnwlwpwpubph pYynd dGé nbuwYwpwnp Yohn tu Yugdnd «Uplwpe» UNC-u

(21.93%), Gpuwuh Mnnwwuwnyw funnnwyutiph Snpdwpwu «Ubinw| Unhp PRPL-U (20.60%),
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«Ug hdwbipu» UMLC-u (16.62%), «Fnpw| fptijnhug huunytjpuu» UNL-u (Mnwuwuwnwu) (9.07%),
«Ubwnwnunnpg» PC -u (Mnwuwuwinwu) (6.33%) W «h fh Ph Uphp» UMC-U (6.18%):

Lnp wwypwupubph wpnwnpnyeiniu sh bwfuwwnbuynid:

23.2 {hduwwt oniljwubpp

Lbpywynwu  Culybpnipjwt wpunwnpwupp b ubpypwd  wwpwupubpp  wdpnnoniejwdp
hpwgynud Gu <L ubipphu ontw)nid:

Unguwliguypts nhpph tljwpwaqpnipgnitip:

«UGSUL anNhM» UNMC-u wywhy gnpdntutinieiniu ulub £ dwywti 2017p. thtiipwp wduhg
L Ywpd dwdwuwywhwndwdnd nwpdb) £ hwupwwbnnyejwu shtwunieh ubipdniddwdp L
Jwbwnpny qpwnynn wnwowwmwp puybpnieiniuutiphg dbyp:

2025 pywlwuh uyphg puybpnyeniup  dGnwnwywiu  wpnwnpunbuwyubph onwgnwd
wnwowpynw £ unpnyp’ ubthwlwlu wpunwnpnygjwu  Ynuunpnyghnu  wypndpubp, npnup
ogunwanpdynid  Gu  dGrnwnwywu  Ynuuwnpniyghwubipnd, ubundps  wwubiubpnd  Yud
owpwprhetnutpnny wpunwnpwlwl, hwuwpwwlwu b oGpdwntwiht wpwag hwywpynn 2tup-
ohunipyniutip Ywnnigbint hwdwp: Lajwsd ypndhiubipp (wyu mwpwédnd ntubu wpunwuwhdwujwu
Uwfuwgonnubiph Ynndhg wpynn twhuwgsdtipnud b hptug Ypnnnibwynigjwdp hwdwpynw Gu
wybih pbpl U phy Swiuuwwnwn wpndhiutip:

24. (@nnupYynnh Yunnigwdpp
Cuybpnipjwu dhwy dwutwlhgu nt nmuoptiup Mwdwjtii Kwynpowujwuu k:
Uwnnpl ubipyuwjwgywsé £ Cuybipnyejwt ubippht upswlywqdwybpwwywu Yunnigywdpp:
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«UGSUL a4NNhMy» UNC-h Ynndhg wujwbwyw
wpdbyunpnuwiht ywpunmwunndubph pnnuplydw

G RO UP
G fluwynp wtnuopkl
: I
Upwnwnpwywl pwdhu Shuwluwywl pwdhl Jdwéwneh pwdhu
Upunwnpnipjwl ml?;hlgﬁ}’:wuwh Jdwéwneh
n thuwynp
wwwnwupuwlwwnne [ e wwnwuhiwlwwnnt

25. [@nnuplynnh hhduwlwu dhongubpp

Ywqdwybpwnientup hp puwwunu gnpdniubinpjwt wwwhnydwu twywwwyny &tinp £ pbipb|
hhduwlwu dhongubip: 2025p. hniuhuh 30-h npnyejwdp Culybipniejwu hhduwywu dhongubipp
Ywqut tu 815,704,001 £ npw:

Ywqdwybpwniypjwu Ynndhg hp hhduwywu dhongubiph oguwgnpéndp uwhdwlwthwlynn

hwugwdwuputip wnlw sku:

Ywqdwybpwniejwu hhduwywu dhongubipt ntubkigh Gu hbunlyw| Yuwqdp W junnigywdpp:

30.06.2025 | Chuptp, Jdwpawy Cwdiwlwp Sunbuwlywu | Cwpdwlwu Oquuwgq | Cunwdbkup
2hunipymuubp | wjwé qswyhu qnyp, qnyp npédw
hpduwlhw | wbpuplw | wpnwnpulw hpwynit
u L u qnyp b wyp ph auny
dhongubp | hwnnpnuy hpduwlw wlwnpyu
h Ypw guljw dhgngubip Gp
Yuwhww | uwppuynp
ubpnpnudu wup
bp
Uygpuwlywu
wndtip 457,755,159 X 3,765,717 | 494,370,859 272,111,043 X 1,228,002,778
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Ununwyywd

85,417,690 X 3,270,050 | 194,683,974 | 128,927,063 | x 412,298,777
dwoqwdnipiniu

Cugdlpnuh | 529 337 469

X 495,667 | 299,686,885 | 143,183,980 | x 815,704,001
U wpdtip

26. Qupqugdwu ytpohtu dhnnwdubpp

2025p. hniuhup 30-h npniejwdp Ywqdwybpwnypjwu wywnhyutipp Ywaqdb) Gu wybih pwu 7.8
dipn << npwid’ 2024p. nblywunbdpbph 31-h hwdbdwwn wabing 1.08 Jjpn << npwidny Yuwd 16.12%-
ny:

Ywqdwybpwnipjwu utithwwiu Yuwhwnwp 2024e. nbtyntdptph 31-h hwdbtdwwn wéb £ wybih
pwt 641.2 Jju << npwdny Ywd 21.20%-ny b Yuqdb] wybih pwu 3.6 djpn << npwd:

2025p@. hntuhuh 30-h npniEjwdp Wwpunwynpnipntuubph dwywip Ywqub| £ wybh pwu 4.1 dipn
L npwid’ 2024e. ntynbdptph 31-h hwdbdwwn wébny 11.96%-ny:

Ywqdwybpwnijwu wynhyubph, ywpunwynpnieniutiph, ubthwwu Yuwhunwih
nhuwdhywubipp 2022 pwywuhg dhusk 2025 pwywup Gpypnpn inwdujwyp ubpyujwgywsd
GU unnpl.

Cwq. << npwd
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Lwyytyonh Ybpndnieiniu

10,000,000 4.00
3.42

3.50
3.00
2.13 2.50
2.00
1.50

1.00
0.50
0.00

8,000,000

6,000,000
1.54

4,000,000
2,000,000 I
' []

2022 2023 2024 30.06.2025
mm Uywnhyubn s UGhwlwl uwhunwg
NuwpunwydnpniintUlbp el tnhoh gnpdwlyhg

Ywqdwybpwnipjwu gnpdnwutinuejwu  gnigwupubph  YGpwpbpw] wnwybp wdpnnowlwu
wwwybpwgnud  Ywqdbine hwdwp  wnwnbughw] ubpnpnnutpp Ywupnn Gu dwunpwuw|
Ywqdwybpwniypjwu wwptwu b Yhuwdjwlwihu hwoybunyniyeniuutphu, npnup nbnunpywsd
Gu Ywqlwybpwniejwt ywonnuwlwu Ywipnid (www.metalgroup.am):

27. (nnupynnh junwywpdwu dwpdhuubpp

Cun  Ywquwybpwnypjwu Ywunuwnpnigjwt  Culybpnigjwt  Junwwpdwt  pwpdpwgnyu
dwpdhup dwutwyhgubiph punhwuniyp dnnndu £, npt niup Junwdwpdwtu W gnpdniubinyejwu
gwulwgwd hwpgh Ybpouwlwu |nddwu  hpwyntup: Cuybpnigywu pupwghy gnpdtipp
nEywywpnwiu ppwlwuwgund £ punhwunip dnnngh Ynndhg punpwé gnpdwnhp dwpdhup'
iuopbup:

2024 pwlwuphu Culybpniejwu wofuwwmnnubph dhoht phyp Ywaqdb) £ 110 dwpn, (2023p." 47

dwipn):
Uqnwapph ubplwjwgdwt wwhhu Culbpniejwt wojuwwnwyhgubiph pwuwyp hwutund £ 115

w2fuwwnnnh:
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Lunhwtunip dnnn

Cuybpnipjwu Ywnwywpdwu pwpdpwgnyu dwpdhup Culbpnyejwu punhwunyp dnnnyu £, npu
niup Cuybipniejwu Ywnwywpdwu W gnpdniutinypjuwt gwulwgwd hwpgh ytpouwywu [niddwu
hpwyntup: Ywqdwybpwniejwu punhwunip dnnnyph pwgwnhl (hwgnpnyejniutbpu Gu’

o LCuybpniegjwu gnpdniubinuejwt  hpduwlwu ninnnyeyniuutiph npnanwdp,  huswbu  uwl
Ywqdwybipwnieniuutp hhduwnpbint jwd upwug dwutuwygbiint hwpgtipp,

e Luybpniggwu Ywunuwnpnipjwtu  hwunwwndp L Culybpnpwt  Yuwunuwnpwlwu
Yuwhwwih swiph thnthnfunudp,

e LCuybpnigywu  gnpdwnhp  dwpdhth L Upw  jhwgnpnieiniuubph Junwdwdybin
nwnwnbgnidp,

e Swpblwu hwodbunynieiniuutiph b mwptlwu hwoyblyonh hwuwnwnnidp,

e Luybpnigjwu swhnyplu Cuybpniejwu dwuuwlhgubph dholt pwofubint dwuht npnonidu
punnlubp,

e LCuybipniegjwu ubipphu gnpéniubinieniup  Ywpgwynpnn  thwuwnwpenebtph  punniundp

(hwuwnwwnnudp),

Cuybipnipjwu Ynndhg wpdtipnebnh ennupydwu dwuphtu npnonid punniub)p,

Cuybpnipjwu wninhinph hpwwuwgdwu npnandu punniub)p,

Cuytpnipjwu YyGpwwqdwlbpwydwu b ndwpdwu dwuht npnonid punniutp,

optupny U Ywuntwnpnipjwdp twfuwwmbujwd wy hwpgbipp nwdnwdp:

Qnpéwnhp Jwpdht' puopkt
Ywqlwybpwnijwu pupwghy gnpdniutinypjwu nGYwywpnwt hpwlwuwgunw £ Cuybpnyejuu
wnuoptiup, ny puwnpynd £ Culbpnigjwtu  dwutwyhgubph punhwunyp dnnndh  Ynndhg:

Cuybpnyejwu gnpdwnhp nuopbup’
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Unwug [hwgnpwgph gnpdnuwd £ Culbpnipjwu wuniwhg b ubipluwjwgund wjiu <&<-nud L
wnwbipypntd,

nuophunud £ Cuybpnigjwu gnypp, win pYnwd’ huwuuwlwu dhongubipp, hp hpwywunyejwu
uwhdwuubpnud wpdwynw £ hpwdwutbp, wwpu £ Juwuowpdwt hwdwp ywpnwnhp
gnignudubip b ybipwhuynud npwug Yuunwpnidp,

w2fuwwnwuph £ punniund b woluwwnmwuphg wqwuunnid Cuybpnyejuu woluwwnmwyhgubiphu,
pwgnu £ hwpdqwpywipu b wy  hwppdubp  pwulbpnd U wy Ppuwluwywu
hwuwnwwnnieiniuutipnid, huswbiu npwdny, wjuwbiu k| wpunwpdnyeny,

wo2fuwwnwyhgubph  uywwdwdp  Yppwnnd £ pupwfunwdwt U Yupquuwwhwywu
wwwnwufuwuwwnynipjwu dhongubin,

hpwlwuwgunuw £ Cuybpnigjwt Yuwunuwnpnypjudp uwhdwuywd pupwghy gnpdntubiniejwu
ntywywpdwu htn Yuwywsd w)j| hpwydwuniejniuubin:

28. nnupynnh junwyjwpdwt dwpdhuubph wunwdubpp b gnpéniubinipyniup

Ywqlwybpwnipjwu yunwjwpdwu pwpdpwagnyt dwpdhup dwutwyhgubiph punhwuny dnnnyu
E: Cuybpnipjwt dhwy dwutwyhgp b wnuoptiup MNwdw)tip Kwynpowtjwuu k:

N  Wanih, Ugqubinih Qpwmnligpmo Phwmlnyyy  Ppunjuwunigynihiilip GQugqdwlilipyy . Dnpdwnnige

upupmnip wh ugp him gnponihbnigagnih Jnrh
wpmpmnwlpuhinigggnih g pnipu
hlipp Yuwnunfupdwh
dwpdhh wbhnwlh
Qunfuqmud

gnponihbknianih
r
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Gplwuhp
! wnnujwnjw
hwdwdwju <L funnnjwlubipp
«Uwhdwuwthwy gnpdwnwu
Nwpuyby Uhwy <, p. wwuwwufuwtuwwnynt  «UGSUL UShL»  Uybjh pwu
Lwlynpowtywis dwutwyhg' Gplwu  pjudp PPL, 8 wmwph
Suopbu puytipnieyniutbiph hpwywpw,
dwuhu» opkuph hwnlwjhu
hwngbipny
funphpnwiwnnt
) Suonbup
cc npnanidubiph L %h Udfbih puit
<Zl‘1lhl;uh:lzu ®nfuintiontl v; U:LEU hpuduwbubnh hpwywuwguntd 8 uluupl;:
249] r hpwlwiwgnid b n g r
ytpwhuynid
Gplwuhp
3
Cwipuwiywhtiph R
funnnywlubinh
rhuh nGlwdwpnd,
Shuwtuwlwu gnpdwpui
< Cwoywuywhwywu
wnlopbit/ «UBSUL UShL»
Upipty qpuagey | Undwdhn husdblphntianh o, Ui put
Lwlynpyuti h dwng, p.  hwoybinynyentuubip ' 2 nwnh
hwawwwh Glfuwynn
Utdwdnp  h Yuqgdnud,
hwoywuwwh
unnignud b
ubpywjwgnid

Cuybpnigywu U upw Ywnwldwpdwu dwpdpuubph wunwdubpph dholb unyu thwuwmweneh
ubpywjwgdwt ywhh npniuejwdp owhbph pwiudwtu nbwptp W hpdptip sywu:

Ugnwagpph ubpywjwgdwtu wwhhtu (Gnnupynnp  sh pwwpwpnd  <&-nwd - punniudwd
Ynpwnpwwnhy Yuwnwywpdwt uygpniupubiphu: UhWunyu dwdwuwy, fnnupynnp ghnwygnd £,
nn wpdbpnebph 2nyw dnunp gnpdtiinlg hbwnn wuhpwdbyn L (phubint wdpnnoniejwdp
pwywpwnpb upywd uyqpniupubiphu:
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Cuytipnieyniup bwluwwbund § 2026p.-h hnwdwphu punniub] << Eynundplywih uwfuwpwph
2024 pwywuh hnypup 30-h N 1955-U hpwdwuny hwunwnwd Lwjwuwnwup
Lwupwwbnnigjwu Ynpwynpwnphy Ywnwjwpdwu Ywuntwgppht dhwtwint dwuhtu npnanud,
duwynpb| Cuybpnijwu funphnipn, ubpnub] Ynpwnpwnhy pwpuninuph huunhwnnin, huswbu
Uwl bwhuwabinub Cuybpniejniuntd Ynpwnpwnhy Yuwnwywpdwt uygpniupubph gnpdwpydwut
ninnyuwd wyi pwjitin:

29. <ulnn wushup

(Fnnwpynnh huynn wudu £ MHwdwib; <wlynpowtjwt’ Yuunuwnpuwywu Yuwhwwnud 100%
dwutiwygnipjwu nidny:

30. StntYwwynieyniu [Bnnupynnh wywmphydubph, wwpmwynpnipjniuutph, $httwtuwlw
yh6wyh, Gluwdnunubph b dwluubph dwuhu

Nupdwlwt phtiwtvwlwtn pGnEhupyniaynits

Cuybpnipjwu 2023 L 2024 pwywuutph wulwfu  wninhnnpuywt  Ggpuwlwgniejwdp
hwuwmwwnywsd hwaybinynieniuutipp b 2025 pwlywuh Yhuwdjwlywihtu hwoybinynieniutbpp
ubpywjwgywsd tu unyu Ugnwgph <wybiywd 4-nd: Swuynypjwt nbwpnd ubpnpnnubpp
Cuybpnipjwu  dhuwtvwlwu hwoybinynigyniuubppht Ywpnn Gu  dwunpwlw] (dnnwpynnp

wwounnuwlwu hunbpubnwihu Yuypnud' www.metalgroup.am:

Pnnupynnh phtwtivwluts Jhdwhh bwlwt thnihnfunipyniiupp

2025 pywywuh hnwhuph 30-hg dhusk << YP-h Ynndhg Ugqnwaghpp gpwugdwt ubipywjwgubint
opu puywd dwdwuwwhwwnywdnud (Fnnwpynnh Ppuwtuwywu yhdwyh bwlwu thnthnfunieiniu
wntinh sh niubigh:
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Tuypwlwt, wpphippwduyghtl b Jupswlwt Jupnypubph Jwuphti pbnGhugpyniaynit
Ugnwagph gpwugdwt ubpywjwgdwup uwfunpnnn 12 wdujw pupwgpnd Culbpnyeiniup
ubipgpwyywsd sk Phuwuuvwlwu ypbwyh Ywd swhnipwpbpnipjuu ypw Lwlwu wgnbignieiniu
niubignn nwwnwywu, wpphunpwdwiht b (Ywd) Jupswywu Jupnypubpnid:

31. Lpwgnighs nmtnkYwwnynipniu

31.1. Ywuntwnpuwlwu uuwyhwmw|p

2025p. hniuhuh 30-h npnypjwdp Culybpnyejwu  Juwuntwnpwywu Jwwhunwpp Yuwaqdb) §
530,000,000 << npwd, npp pwdwudws £ 1 pwdubdwup® 530,000,000 << npwd wujwuwlwu
wndbipny:

Cuybpnigjwu pwdubidwup nbnwpwofujwsd £, phy yéwpwsd b wwwnwund £ Cuybipnypjwu
dhwl dwuuwyhg Nwdw)b; Cwlynpowujwuhu:

31.2 Ywunuwnpnipjniup

Cwdwdwju rnnupynnh Ywunuwnpngjwu <nndwd 1.1-h° Culbpnuygjuu  gnpdniubingejw
Uwywwnwyp wnbnpwihu gnpdniutinieiniu hpwlwuwgubint dhongny swhnyph unwgnidu L:

32. Ewljwu ywydwuwgpbpp

Cuybpnipyniund wnlw stu Ugnwanph gphwugdwu UbpYwjwgdwup uwfunpnnn ytipghtu 1 tnwpyw
pupwgpnd Culbpnijwu Ynndhg puwlwunu gnpdniutinigjwu 2powuwlubphg nnipu Yupywsd b
ghpénnnipjwlu dby ginuynn wwjdwuwagnbin, npnug ghup gpwquugnd £ Cuybpniejwu Ytipohu
hwoybinnt  dwdwuwlwopowuh  Ipuwtuwlywu hwoybinygniejniuubipnd  tpywd  ubithwlwu
Ywwhwwih wpdtph 5 nnynup:
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33. Pnpdwgbwnp, quwhwwnnh, punphpnuwwunth Yuwd hwjwwywhh dwutwghnwlyw
Ywpshpp b Gppnpn wudwughg yipgjwé mbnElwwmynipyniup

W] wudwug dwutwghunmwlwu Ywnpdhp Ywd Gppnpn wudwughg ybpgwd nbntwunynipniu
utipluywgynn Ugnwagnpnid sh oqunwgnndytiy:

Pwgh Ugnwagpntd ubpyujwgywsd (dnnwpynnh wwwndwywu dhuwtuwywu
hwoybGwnyniejniuutiphg, npnup  Gupwpydty Gu  wninpnp  wulwpu  wninhnnpulwu
puytipnyeyniuutiph Ynndhg, Ugqnuwgpnud ubpyujwugywsd wy nbintwwynieiniu sh Gupwnlyyb)
wninhnh  wulwfu  wninhnnpuwywtu  puybpnueniuubph Ynndhg: Npwbu  unyu  pwdund
ubpyuwjugywd nbnblwunynipjwu unwgdwu wnpjnip, Gppnpn wudhup ubipgpwyyws skiu:

34. Uj| mbntYwwnynipniu

Uqnwaph Yppwnnigjwu nne dwdybtinnh pupwgpnid “Ywqdwybipwynigjwu Jwunuwnnpniejniup,
dhowtw; L  wvwpblwu  $phuwtuvwlywu  hwrdbinynieniuutipp,  wwpblwt  wulwju
wninhnnpwlwu  Ggpwlwgnyeinwiutpp  donwwbu  hwuwubih G hwupnyejwup  huswbu
ElGYywpnuwihtu,  wjuwbu L pnpwihu  &und: Loqwd thwuwmwpenpbph  LGYunpnuwhu
wwppbpwyubpp  wbnunpdwé  Bu Ywgqldwlybpynipjutu  wwonnuwlwu  Yugpnid

www.metalgroup.am hwugtiny, huYy pnpwjhu wnwppbpwynd unwuwint hwdwp ubpnpnnubpp
Ywpnn Gu nhdb) nnupynnh gpwubyywy’ <€, p.6plwu, 0086, Upunwohujwu wnn., 94/10 stup,

Gtiuquyhre Jwny. 2nowt:
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Pwdhu 4. <UJtLYUDOLEN
<UJGELYUD 1: Dhuwuuwlwu gnpéwlhgubph hwoupydw pwuwaubpp

2nin pwhnypp UGy pwdubnndup hwoyny (EPS) = 2nun swhnye 2whnyewhwpyh gdny dwfuuh
ujwqtignudhg htiinn / Pudubuinndubiph dhohu Yondwd ghup

Utithwlwu Yuwhwnwih gwhnipwptipnieniu (ROE) = (Rnun gwhnyp swhnigwhwnyh qény dwfuup
ujwqbignihg htinn / Uithwywtu Yuwwhwunwih dhoht dtidnieinit)x100

UYywhyubiph  swhnigwpbpnejniu (ROA) = (Rnun  gwhnype  pwhniygwhwnyh gény  Swfuup
ujwgqtignudhg htinn / Cuhwunip wlwnhyubpp dhohu dtdnieyniu)x100

2ntn owhnyeh dwndw (NPM) = 2nun pwhnype 2whnyewhwpyh gény dwiuuh ujugbgniihg htwnn /
Gnpoéwnuwlwu GYwdnin

Ywwhwwih hwdwnpdbpnipjwu gnpdwyhg = Utithwywu Yuwhwunwi / Cunhwunip wywmpyutin
Shuwtuvwlywu Ywiujwodniejwu gnpdwlyhg = Cunwdbup ywpunwydnpnipniuubp / Ubkihwlywu
Yuwwhunwi

Pwgwpdwy hpwgybihnipjwu gnpdwyhg = (“pwdwlwu dhongubip b npwug hwdwndbpubip +
Cupwghy Shuwuuwywu ubipnpnidutip) / Cupwghy ywpuwynpnieniuutip

Cupwghy hpwgybihnipjwu gnpdwyhg = (“pwdwlwu dhongutip b npwug hwdwpdbtipubip +
Cupwghy Ppuwluwywu ubpnpnudubp  + LCupwghy nbppninpwiwt  wwpuwptp L
Ywuluwybwpubn) / Cupwghy wwpwnwynpnieiniuttip

Cunhwunip ppwgytijhnipju gnpdwlhg = Cupwghl  wlwhubp / Cupwghly
wwpuwynpnipntuubp

Tphunnpuwlwu wwpwnpbiph 2powuwnbihniejwu gnpdwyhg = Upwnwnpwuph, wwpwupubiph,
wotuwwnwupubiph, dwnw)nieintuubph hpwgnidhg hwunye / Ywéwnpubiph gény niphunnpwlwu

wwpwpbinh dhght windtipp
TYphunnpuwlwu wwpwpbph 2powwinnynph wnbunnnientuu opipny = 365 / (Upuwwnpwuph,
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wuwpwupubiph, wofuwwnwupubiph, dwnwnieintuutph hpwgnwihg hwunye / Ywéwnpubtiph qdny
ntphunnpulwl wwpwnpbiph dhohts windtipn)

Mwowpubiph 2powuwnbihniejwu gnpdwyhg = Ppwgwd wpunwnpwuph, wwpwupubiph, wy-
fuwwnwupubiph, dwnw)nieintuubph huptuwndtip / Mwownpubph dhohu wpdtipp

Mwaownubiph 2powwinnynh  nlinnnieyntut optipnd = 365 / (Ppwgwd wpunwnpwuph,
wwpwupubiph, wfuwwnwupubiph, Swnwjnigniuutiph hupuwpdtip / Mwowpubph dJdhohu
wndtipp)

Uptinhnnpwlwu wwpwpbph 2powuwnbihnypjwu gnpdwlyhg = Ppwgwd wpunwnpwuph,
wwpwupubiph, wluwwwupubph, Swnwjnigniuubph  hupuwndtp /  Ypbinhwnnpwywu
wwpwplinh dhght windtipp

Upbnhwnnpwlwu wwpwpbph 2ppwwwninynnh  wbunnnieniuu optipny = 365 / (hpwgywd
wpwwnpwuph,  wwpwupubph, wofuwwnwuputiph, dwnwjnyeniuubiph huptwpdbp /
Uptinhnnpuljwt wwpunpbiph dhohts windtipp)

95



uHughr

META‘_ «UESUL aNNhM» UMNC-h Ynnihg wujwuwlwu

8B ROUTP wpdbyunpnuwiht ywpunmwunndubph pnnuplydw

<UYGLYUD 2: Kwyin Phqghwuwlwis wué ubpnpnnutph hwdwp

«UGSUL 4NNy UMNL -h pnnupyué wpdblynpnuwjht ywpumwwnndubph
adtnppbpdwu Cwjn

(Phqhywyw wuswug hwdwp)

Qwynh  ubpluwyjuwgdwu  wduwphyp L
dwdwuwyp (op, wihu, wwph, dwd, pnuyk)

Shqhywlwu wush wujwunidp

(Uuniu, Uqquitinit)

kp. thnunh hwugb, htnwfunuwhwdwpp

<ok

Nt Guwmnipiniu
qhn pyntup (nkighnbuwn/ ng nkighnbun)

Unyu <wynp ubplujugdwdp pungniund Gup «UGSUL GHNRMy  UNC (wyunthbin® Culbipnyesyniu)
wnwowplyp, npny U gwulynipynii Gup hwymund &Gnp pkpbp pNquplwé  wpdblunpnuwghu
wwpwwwnndubipp hbnlyw| ywydwuubpny'

Nuwpypunpndubpph d6nppbpdwt wduwphyp

(on, wdhu, wmwph)

Qbnp pipynn wwppupndubph wpdnypep |:| << npwd

atinp pbipdnn wwppuipndubiph pwtiwlp’
hunp

pwwlp pybtpny (nwnbpny)
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8B ROUTP wpdbyunpnuwiht ywpunmwunndubph pnnuplydw
Qbinp pbpynn wwppupndubiph dhufnph qhup pybpny
dGnpplpdw ghup

abinp plipdnn wwpypuwipndubiph
dbnpppdwt nhdwg Jéwpywd punhwunip
gmdwpp

punhwunip gnudwpp pYbtpny (nwnkpny)

Uudh pwuluwyhtt hwagh hwdwpp

Pwulp wujwundip

Updtpnpbph hwahyp hwadwnnn wush
wuniup

Updtpnpbph hwadh hwdwpp

Unyu <wywny, hwyjwuwmnd Gup, np Swywnp ubpluwjwugubingg wnwg Swunpwgb] Gup wwpwmwwmndup
Uqnuagppt, pnnqupydwt ybpouwlwyu wwydwuubphu, punntund b hwdwdwju Gup npwugnd updwé
wuwjdwuubppt b yWwwpwunwlwd bGup uwnwudubp Cuybpnypjutu  pnpupluwé  Wwpunwnndubpnd
ubpnpnudubpp htn juwyws huwpwynp nhulybpp:

Cwunmwwnd Gup, np $huwtivwlw shongubpp, npnup thnfjuwugynd Gu Culybpnyeyjuup unwgyué bu
ophutwywu dwuwwwphny b ng dph Yepy Yuuwywsd sk whwpbysnipjuu Sptwtuvwynpdw, pdpwuyniptph
Jwéwnph, dwpnuug ywtwnph, hwpybtph yéwpniudhg funtuwbint b wy; hwugwynp gnpdniubniejwu hbwn:

Cwunmwwnd Gup, np unyu Kwynh pwjwpwpdw nbypnid Cwyinp jhwiunhuwow d6p b Cuybpnyeyu dhol
wwwnywé shwlybpyjws b Judbp wyuwydwuwghp' dkp Ynndhg wywpumwwmndubph &knppbpdwu (wnph)
YEpwpbpjw:

<hoigmud: Gk ubpnpnpph Ynndhg wwpipunpndubiph GEnppEpdwt hwdwp nppudwlwi dhongubpp «UGSUL GHIRT)
Une-p wamuny pwgdusé << ppudughti 2050922056781003 hwpyptu Gu dnuppwgpymid dhtsh wuwpippunpndubipp
dGnpppdwt opydw dwdp 14:00-p, wwyw wyn ppudwlwt dhongubpp dnuppwgpywé G hwdwpymd npuiig ywpdwi opp,
huly Gpb hwdwwunpwupnwt gmidwpbbpp Jéwpdmd Gu pjyuy wppiupuitipughtt opp 14:00-hg h&ypin, wwyw npuip
dnuppugpydwé &b hwdwpymd Jewpdwup hwgnpnnn wnwehti wipfuuwypwipughti opp:
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8B ROUTP wpdbyunpnuwiht ywpunmwunndubph pnnuplydw

<UJbELYUD 3: Cwjn hpwjwpwiuwwu wus ubpnpnnutph hwdwp

«UGSUL 4NNy UMNL -h pnnupyué wpdblynpnuwjht yuwpumwwnndubph
atnppbpdwu Cwjin

(hpwjwpwtwlwu wudwug hwdwp)

Qwywh ubpluyugdwt wduwphyp b
dwdwuwyp (op, wihu, wwph, dwd, pnuyk)

hpwjwpwuwlwyu wush wujwunudp

($Phpdwyhu wudwunwd, juqiwybpwyuwhpwduwu sl)

MbGwnnbkqhuwn wugdwu myjujub
ahunph gpuitig kb (qpwugdwt yYuywlywuph hwdwp, wduwphy)

QGpwugdwu yuyph hwugbl, k. thnuwnp
hwugbu, hEnwlunuwhwdwpp

Q4L

Nt Gumnipniu
qhn yntup (nkighnbuwn/ ng nkighnbun)

Unytu Cwywnp tbipyuyuwgdwdp punmund Gup «UGSUL GNNRN»  UMC (wyunthtin® Culybipniye)nit)
wnwowplyp, npny U gwulynipymit Gup hwymund GGnp pbpbp pNquplwsé  wpdblupnuwghu
wwpwwwnndubipp hbnlyw| ywydwuubpny’'

Nuwpypunpndubpph d6npppdwt wduwphyp

(on, wdhu, wmwph)

Qbnp pbpynn wwppunpndubph wpdnypp I:l << npwd

alinp pbipdnn wwppuipndubiph pwtiwlp’
hunp

pwtwyp pytpny (nwnkpny)

tinp plipdnn wwpypupndubiph dhwynph
dtinpplipdwti ghtip qhup pYtipny
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8B ROUTP wpdbyunpnuwiht ywpunmwunndubph pnnuplydw

binp plipynn wwpypupndubiph
dGnpppdwt nhdwg Jéwpydwd punhwtnip
gmdwpp

punhwunip gnidwpp pYbGpny (nwnbkpny)

Uudh pwuluwyhts hwagh hwdwpp

Pwulyh wujwunwdip

Updtpnpbph hwzhyp hwadwnnn wush
wuniup

Updtpnpbph hwadh hwdwpp

Unyu Swjwnny, hwjwuwnnd Gup, np Swynp ubpluywgubingg wnwg Swunpwgbk] Gup wwpwmwwmndup
Uqnuwugqgppht, pnnuplydwtu JGpouwlwtu wwydwuubpht, punnmund b hwdwéwiuy Gup npwugnd uwé
wwypdwuubpht b wyWwwpwunmwywd bGup uwmwusub] Culybpnipjwu  pnNquplwé  wywpunwwmndubpnd
ubpnpnudubpp htn juwyws huwpwynp nhulybpp:

Cwumnwwnud up, np $puwtuwlwu shongubpp, npnup hnjuwugynd Eu Culybpnipjwup unwgjwé Gu
opptwlwu Swuwwwphny b ng dh YEpy Yuwydwsd skt whwpbysnipjwu puwtvwynpiw, pdpwiynipbtph
Jwéwnph, dwpnjwug uwwnph, hwpytph yéwpnidhg funwwbne b wyp hwugwynp gnpéntubniejwu htwn:

Cwumnwwnud Gup, np unyu Swyinp pwjwpwpdwu nwypnid Kwypnp Yhwiunhuwuw d6p b CulyEpnipyju dhol
wwwmwé shwybpyjws b Juybp wwypdwuwghp' dbp Ynndhg wywpumwwnndubph dbnpptpdwu (wnph)
YGpwpbpyuw):

<ppignud: Gpb ubpnpnnh Ynndhg wwpipunpndubph Gnppbpdwit hwdwp ppudwlwt dhongubpp «UESUL FHIN
UMne-hp wamany puguwé << ppwduyhti 2050922056781003 hwpyptu &u dnuppwqpynid Jpush wwpipunpndubph
dGnpppdwt opydw dwdp 14:00-p, wwyw wyn npudwlwt dhengubpp dnuppwgpywé G hwdwpymd npuiig ywpdwi opp,
huly Gpb& hwduwwyunpwupiwt gnidwpubpp Jewpymd G gy wpfuupuupughti opp 14:00-hg hbypn, www npputip
dnuppuwgpduéd o hwdwpynid yewpdwp hwonpnnn wnwohti wipfuunpwpuypti opp:
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8B ROUTP wpdbyunpnuwiht ywpunmwunndubph pnnuplydw

<U4tELYUD 4: Dphuwuuwlwu hwaybwnynipyniuubp
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Ulwnwy Snony UNC

SPLULUUYUL 9h&UYE UUURL 2USHES9Nh P3N
2025p. 1-hu fhuwdjul b 2024p.

(hwgq. gpud)
8mguitihoh wlutmudp 30.06.2025p. nnmpjudp | 31.12.2024p. npnipjudp
Uljnhyutp
01y pupwghly wipnhjukp
Zhuuljut Uhgngubp 815,704 586,748
Ny yynpuljub wlnhdutp 802 854
Pudibdwutiuljgmpjut ykpnnn] hwojunynn tkpnpnudubn
Guithounj&wplikp ny pipwghly wjnhukph dkpp phpjm 480,000
sl 480,000
ZEwnwdqiud hupljkp 3,283 3,283
ClpudEip ns plipwughly wilpnhdbkn 1,299,789 1,070,885
Cupuighl wlnhiutn
Muwpwpukp 2,178,360 2,120,077
Unlinpuyghtt b wy) nghphwvinpualjut upupupkbp 3,724,190 2,721,895
Apudwljub Uhonglkp 608,373 813,844
ClpundEip plpwghly wipnhdbkp 6,510,923 5,655,816
ClpudEip wihnhybln 7,810,712 6,726,701
Utthwiljuib juiughwnuy b wyupumugnpom pyncbiibp
Yuiy hwnu b wwhmuwnbbp
Quimbunpulub Juughuug 530,000 530,000
Ynunuiljjwd owhnyp 3,136,189 2,494,984
Clhpundip ulapwlpul Jugunay 3,666,189 3,024,984
113 plpuighly wupunuynpmpnibiibkp
Juplkp U thnjuwnnipiniiibpn 286,269 272,318
Uljinhubipht JEpupkpnn stinphubp 396 426
Chpunlbbp ns pbpwghly wupnunpoueindbikp 286,665 272,744
Cupwghly ywpununjnpmpiniibikp
Juplkp b thnjuunmpniiubp 2,451,441 2,281,302
Unlwnpuyht b uyy Ypbnhuinpuiljuit ujupupbp 1,226,038 1,025,988
Cwhmpuwhwpljh ywpnuynpoipnil 180,379 121,683
Chnundblp plpwghly wpummun/npnipin bbkp 3,857,858 3,428,973
ChpudEip ulhwlpnl Gugfunuwy b wpumanun/opnyeym bakp 7,810,712 6,726,701

dhtwbiuwljut hwpdtwn
Stopkl

(ruduyly Zulnpewiyuiy

fﬁa wunnpuuum]by k21.11.2025p.

Shuwmbuljut nnbiopk @ Upuul Zuynpjut




Ulwnuwy Yomy UNC

SPLULUUYUL UMBSNPLRLENP UULURL UUON® 2UCYESYNhE3NRL

2025p. 1-htu Yhuuwndjuly b 2024p.

(hug. npunl)
8mguithoh wiubmdp 30.06.2025p 2024p.
Zuunyp 6,031,758 15,493,901
buplwupdtp (5,054,568) (13,072,597)
Zwdfwpuunh puhnyp (JJhwu) 977,190 2,421,304
Gnpéwntiuljut wy) Bjudnunbkp 41,792 31,778
Ppugdwt swhaubip (191,387) (435,740)
Jupswlub dwhiubp (102,493) (163,304)
Gnpéwrtwljub wy Swpaubp (31,023) (39,547)
Qnpéwnlwlwl gnpém bknipmni g pwhniye (Yhwua) 694,079 1,814491
dhtntuwljuit Swipuukp, gnun (10,689) (42,740)
Onjuwpdpuyhtt mwpplpnipinithg ognuwn/(Yuwu) 60,529 (2,945)
Zpduulut hongh onnupmuhg swhnyp (Juwu) 38,038
Cwhnypp uhlish hwuplbpp 781,957 1,768,806
Cuhnmpwhwpljh gény dwhuu (hnjuhunnnignid) (140,752) (314,069)
Lnun pwhnijp 641,205 1,454,737

Shtiwbuwljutt hwpdbnynipmniip wuwnpuuwnyby £ 21.11.2025p.

Nyl Zulnpowiyuls

Dhiwtuljut nbiopta ¢,§ Upunuly Zulnpjut




Ubwnw) @pmy UNC

Tpudwlwi vhgngukph hnupkph dwuht hwpdbnynipimu

(hwg. npud)
Snmiguiithoh wijwunulp 2025p. Zminjuph 1-hg | 2024p. nkhutipkph 31-
hnitthuh 30-p htt wjwpujud nwph

Snpbwntwljui gnpsmibbmpiniithg npuiwljwh dvhengukph
hnuphp
Swipyju swhnype 641,205 1,454,737
Kogmunmllilip :
Uwojwdnipnii 51,046 70,172
Zhdbwljwh dhengh onwpnud Juwu 186,837 -
Cuhmpuwhwpljh gdny dwhiu 140,752 314,069
dhumbumbwi Ejuinin (3,768) (17,645)
dhuiwbuwlwl dwiukp 14,456 60,385
@njuwpdbpuh wwpphpnipniihg swhnyp/Juwu (60,529) 2,945
Qopbuwnimlpul pwhnyp hufupul opowbwnnt juyhunayh
yhnthnjunieniilikp 969,999 1,884,663
NMuwowpukph thnthnunipinii (58,283) 43,103
Unlnpuyhb b wyy giphunpului ywpnptkph
thnthnjunipnil (1,002,295) (533,759)
Unlunpught b wy) Ypnhnnpuljub wywpnpkph
thnthnjumpinil 253,399 (83,095)
Qnpdwntwljul gnpénihitnipniihg unwugdusd gpuduljub
uhenglitip 162,820 1,310,912
J&wunwd ninljnulikp (14,456) (60,385)
J&upgud owhnpwhwuply (82,056) (259,383)
@opéunbwlul gnpém blnipin bhg uvinwgywé gnun
ppundwlyul dhonghbn 66,308 991,144
Ukpnpnudwght gnpdniitbnupynithg gpudwljub dhgngbph
hnupkp
Spyws julihuw]dwuphbp - (480,000)
01y pipwghy whwnhyubkph Adknpplpmud (466,787) (106,114)
Clnphiikp (30) 426
Snljnulikphg Eluninin 3,768 17,645
Ukpppnidughl gnpénibbnippul hunlup oqunugnpéjué gnun
gpudwlwh upenghbp (463,049) (568,043)
dhtimtuwlwh gnpéniiknipniithg npudwlwi dhgngukph
hnupkp
Uwnugywd quplkp, thnjpwnnpnibikp gnun 190,050 (79,039)
Juinbwnpuljhwh juyhwnugh wdbwgnud -
Cwhwpwdhuibp -
Shlumbuwlumb gnpém bkmpini bhg vinwgud/
gnpénibkmpyul hunfup oqunugnpdijué qnun gpudwjuwh
uhonglibn 190,050 (79,039)
Tpudwpynnud b pubhpnud Jhwgnpgibph qgonun wd (206,691) 344,062
Upwnwpdniyph thnpjuupdtph wqnkgnpniip gpuidwuljub
thongtiph dpu 1,220 7,851
Ulnugnpnubp gpundwpynnud b publpnud vnupdu ulqpnud 813,844 461,931
Ulnugnpyiibp gpudwpynnud b puihipoud wupdw Jipenid 608,373 813,844

Shtwbuljult mhopkh Upwnul Zulnpjut
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"Ubkinw) Gnniuy" UNL bhlwbuwljul hwpdbndmpmbibp 31 nhymbdpbph 2024p

Enjubnulnipnii

Wijwhi wniphnnpuijub kgpujugnipnih

dhlwbuwljub Jhwlh dwuhb hwotnynuggnih

<wiiwwwpthwly $hinubuwlub wprynLbphtiph dwuhb hwpytingnipynih
Utithwluwb Jughnugnud thnthnpunceynibliph dwuht hwpytuygneenc
Apuniwljub thengltiph hnuptiph dwuht hwpytwynieynih
Shtwbuwub hwptinyninibitipht Yhg dwhnpwgpnipniibtp

\DOO--!O\MWPQ‘



"Ulinnw) Snnuy" UM Dbhlwbfuwlwli hwyytnympymbGGbnp 31 nhymbdptph 2024p 3

"®np b Liuwphiq" OLL A‘ “Four A Consulting” CJSC

el L L el (VAT (1, T B T4 L T o e T 11D T T e ———
<UM <Y [Hubiuwnp 1200219 CAA NGO Register 1200219
<wugh Lwpwlngwbs0/136 , pbplwi<<, www. 4aconsulting.am Address Nalbandyan 50/136, Yerevan, RA
<bnwhunu  +374(10) 52 08 47 info@4aconsulting.am Telephone  +374(10) 52 08 47

vuldiv UNFHRSNMrELUEYS B2MUYESNFE-30FY
"Ubkwnuy Gonuyy" UNC-h dhwl dwubwlght,

Yuipbdhp

Ukillp wniphwnh  Lbp Ghpwpyl; "Ulnw; Qoo UNC-h  (COYtpnipgnil) dhtiwbuwub
hwytinynipnibiliipp, npniip Gbpwnnud Go $hbwbuwlub Jhwhh dwuhlh hwpybnyngeniip’ wn 31
ntunbtdptiph 2024p., hbewytu hwle wn wduwdhb wwpofwd nwpduw hwudwegupdol Shiwbuwlwb
wprynilph, ulithwlub juughnwnud hnthnpunignibbiiph @ gpudwljub Shengbbph hnuptiph dwuhh
hwptnynipynibiitipp, W $hbwbuwlub hwpytuynipnibbphh Yhg dwinpugpnipniibtpp, Ghpunyw
huuwuwhwljuh hwpundwh Gulwluh punupuljuinipywh wdthnthp:

Utip Qupdhpml, Yhg phhwbuwlywl hwptinynipynitiibipp popnp bujuibl wnnudbbipm] nwihu b
Chytinnipywl 2024 pywljwbh nhlpntdptph 31-h npoupyudp hbwbuwlub Jhwlh, hbswbu bwl wn
widuwpyhb wijwpunywd unwpfu hliwbuwlub wpynibph b npudwlub Shengltinh hnuptiph 628wphun
L hpwlul  wwwnbbpp'  hwdwadwyb  thnpp e dhehlt Yuqiwlbpynupnibtph  $hiwbuwljwb
hwptimyniniliitiph dhpwqquyhl unwbnupuhb (GUU-Ukph HLUU):

Yuipshph hhulplip

Uninhinbh wigluwgnty Gip Wninhnh dhpwgquyhl unwbnpupnmbbpht (WUU-0kp) hwdwopunwupowb: Wn
unwbnupnbtiphg phunn dtip wwnwuhiwbuwnyngggnibp jpugnighs Ghuwpugpdud Eugu bigpujugnipyul
"Unugfunnph wpunwhoalonnnyamihp Shlaulnnalude. hwpllnnnyaymililibph wmnping huadup” pudtnud:
Utklp whlwp Ghp Chytpnyenibhg' hwdwauyl  <wpquuywhibiph  tphjugh  Uhewqquyhb
Uwnmwbnwpnbtiph  funphpnh  Ynndhg  hpugupulpwd "Mpndtuhniug - hwpjuwywhbtph  Behugh
Juinbwgpph" (KEUU Qubnbwghpp) b wwhwwbb Ghp  Ephiugh wy wwhwbehtipp® hudwidwh
<EUUl  Qubnbbtph b <wjwunwbh hwbpuybtinngniinud $htwluwui  hwpjtwmynipnibitiph
wnihnhb tpwptipnn Gehlugh ywhwbyhtiph: Uklp hwdnguwd Ghp, np dtinp Ghp phpty pugwijubuwsut
nL hufwiyuwnwufuwh wniphnnpuijuh wuywgnyghtin” dtp Gupdhph wpnwhwyutne hudwp:

dpbwbuwlwlh hwydbmnpynbbbiph hwdwp puwjupnppui © junugupdwh hoagnp
whdwbg yunwujuwbunnynypyncip

Abjujwpnipinilp wunnwupwbwnynipymh £ gpnd Shhwluwlwbd — hwptingnipynibbtph
wwinpwundwh hwdwp, npnbp wughu G Gdwphn b hpulub wwnytp ®@UU-Okph $<UU-Ukph
hudwdauyl, b wybwhuh Gpphl huynnnipjubl hwdwp, npbh puon pEjujupnpyul, wihpudtyn &
fwpnuwhimipyub  Gud  vpugh  htinbwbpng twlwh  pbnupynipnudtiphg . qlipd $hbwbuwlwb
hutnynpynibbtiph wuwnpuumnudp wupwhngtne hunfwp:

Sdhlwluwluwh  hwpfufnpymbibpp  wuwpuuntjhy'  nbuwdupngggniip unwupubwnn E
Cuytipmpyub whphnhwn gnpdtine jupnnnipyui ghwhuumiub hudwp' wihpudtpnnipub nhuypnid
pwgwhuywntiny wiphnhwwnnpuip Ytpwptpnn hwpgbipp, htswbu bwb hwpywwwhwlwh hwpjundwb
wipinhwwnnipyub hpdnibpp  Ghpwntine hufwp,  bpb nijufupnipymbp smbh  Coylpnueyniip
[ndwptine Yund Chytpnipyul gnpdniitnienilp nunupbglne dwwnpnipynil, Gud smbh wynutu
squptine nplk hpunntiuwljub wy) phunpubp:

Uwnuwjwpiwh  jhwgnp wbdhlp  wuwwnwupwbwnne G0 Shlwluwlud - hwpyinynquijubnipjub
qnpdpbipwgh Yepwhulpiwh hunfunp:



"Ubunw) Gonuy" UNL ShiwGuwlw hwpynynpyniGitp 31 nhijntiptiph 2024p 4

Uninphmnpp  wuwnmwupawbwnnipymbp  phhwbuwlul hwpnynipyniialiiph  winuhwh
hudwp

Utip fuyunnwiljl & dtinp plipti nngunthun hwwunhwgnid wn uyb, np $htwbuwlwb hupytinynygnibibtpp
pnpnp bwljul wenidGtipny qtipd G bwlwh utinweynipnidttiphg, whluu npuiblg frwpnunipiwl juad
upiwgh  hnbwbpny  wnwywgiwlb  hwbqudwbphg, L Obipuywglty dhp  Jupdhpp Gbipunnn
wniphnnpujub Ggpuijugnipnh:

Nngwiihn hwywuwnhwgnudp pupdp dwiwpnpwih huuunhugnid L, puyg wyl sh tpwzhuunnpnid, np
UUU-Utphl hwdwyunwuhuwd hpuubwgfuwd wninhnp dhan jhwynbwptph Fwjwl jubnugynipnudp,
tipp wyl welw b ubinupnipnudbbpp Jupnn G wnwgwilig uhuwgh Gund wpnuiunieywl wpnyniipnud,
W hufwpnid &b bwlwb, tpp jubjudnnptb upnn £ wybugdly, np npubp wnwbahh Jud dhwuhb
Jipgpwd, Yuqnkl  $hbwbuwlub  hwyytinynipnibbtnh oquugnpdnnitiph’ wyn  Shbwlhuwlwb
hwoynynipynibhtiph hpdwb Jpw juywgdng whnbuwlwh npnpnudbph pu:

UUU-Ubph hwdwauy hpulwbwgpwd wnighnh nng plpugpnid Yhpwend thp duwublwghnwlub
nunnnnipnih b wwhuwbnud dwulwghnwfwuib Juuuwdwinnipinil: b poodd’

o hwmnlnpnynid b ghwhwnnd Ghp  fuwppuinpub Jud  ufuugh htnlwwbpny  Shbwbuwljul
hwpytnynuyniibiph  twiwb  fubinupnipiwd  ehultipp, twhiwgdnd b hpuljubuginud Ghp
wnhwnpuljul phpwgwlupgtn’ wn nhuljtiphl wpdwquibptin Owuinwyny, b dtinp tbp plipnud
wniyhwnnpuljwi wwywgnygbtn, npnip pujwlubuswh b hunfwuyuwinwufuwb hhdp B hwlnhuwbned
dtp  Yupdhph hwdwp:  Fowpnwiunipub  htnlwbpny wnwowgwd  twlub  futinupnipdwi
shupwbwptipdwh  phult wytih pupép b pwh uhigh  htnbowbpny bwlwh  tnwpnimiwh
shuywbwpbpdwh phulp, pwbh np pwpnpwiunieynilp jupnn £ itpunt hwigunp hwdwawyinuendb,
qtmdwpwpnipnil, dhunuibuninp pugennnudlitp, upuuwy) Utpyuywgnidhtp Yund Gtipphl huynnnipyui
hudwlupgh swpuwuhnud,

e atinp Glp ptipnud wninhwh@ Ypuptpon Gtipphl huynnnipywb dwuhll wwnbpugnud®  wfjuy
hwhquiwbplbpht hunfwwunuwuhuwb wnhunpujul plpwgwiwpglp hwhiwugdtyny, L ny ph
Cuytpnipywh  Otippht huynnmupywh wpynibutinnip)ub Ytpwptippuy Yupdhp wpnwhwynbin.
hundup.

o qUwhwunnid Lhp hwpyuujuhwywl hwyumiwb Yhpunjud punupwlwbnipjub wntnhb |hbkp,
hiswtu Owle nblujwpnugub Ynndhg Yunwpwd hwfuuwhwlwb huwpqundwh ghwhwinnudbtiph W
hg pwgwhuwynnidbtiph futijuninnug)nibp.

e tgpuhwbgnud Llp nuwpnipyub Ynmihg  hupquguhwljub hwquniwl wipinhwnnipwi
hpdniliph Yhpwmiwh wbnhb |hOtne Jbpuptipug, hhdltny atinp plipdwd wninhunpuljub
wuyugnyghtiph Ypuw'  qhwhwwnmy tp' wpynp welw b bwhwh whnpnynueynil nhwptiph Guad
hpuh6wlitph Jupwpbpuy,  npnlp Ywpon GO Dpwhwluygh Yuulwd hwpmgly Chytpnipywb
wlpbnhuwn gnpdtnt Jupnnnpyub Jpw: bpk dtlp tqpuhwbgnud thp, np wnfu b twyub
wlnpnznipynil, www hquibhg wwhwbgynud £ wninpwnph tiqpuijugnipyniiinid niwnpniynLl
hpuwihpty $hinubuwlub hwytnniggniliiph hudwujunwuhiub pugwhwynnidltiphl, Guod, tph
wynuihup pugwhuyunuibtipp pudupup okb, dunhnputy dtp Yupdhpp:

Utp bgpuhwhgnudbtipp  hhdljwd GO dhbgl  dkp tgpujugnpjul  wiuwphlp atnp  plipfwd

wninhunpulpud wyugnygibph dnwe: Uwluyl,  wwwqu ntwpbpp yuwd ppwdhfwlbtpp Yupnn GO

unhwty LAytpnupywip nununtghty wipinhuwnnipyub hdnibph hpwnnudp:

Gupwjwpdwh jhwgnp whdwbg, h phyu wy hwpgtiph, hwnnprubgnud tilp wniphnh wnwgwnpwubph
wuiunpyud  pgwlwlh b dunfytinbbiph, hbswbu GOwl wmnhwnh nlpwgpnid  huwynbwpbipywd
towhwlywih hwpgtiph, Gtpwnywy’ Gtippht huynnnueywbp Ypwptipnn Gubwluh ptipnunLbbtiph Gwuhl

16 hniuthuh, 2025p.
|
Ulihy Uwpuhpnujub
Stiopkl- Puditintp Uninhwinh nhljujwp
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Shtwbuwljub Jhtwlh dwuhb hwpgtnynipynit

2024p. 2023p.
nliuntdptiph nlljntiptiph
<wquip ppud Owhnp. 31-h gpnipjudp 31-h npnipudp
Wit
1y plyowgfly wipnfpflilip
<hdhulub Thenglitip 4 586,748 550,700
Ny Wynipwluhb wiwmhdbbp 854 960
YuwbuwGwpbtip ny plipwughy
wlwhybbiph atinp phiptne hundwp 480,000 -
<Lhunuaqud hwplbkp 5 3,283 4,797
1,070,885 556,457
Llpoughly whmpnlllp
Mwpwnplbip 6 2,120,077 2,163,180
Unlunpuyhll W wy) giphunpujub
wwipwptip 7 2,721,895 2,188,136
Apwdwlwb Thenglbip 8 813,844 461,931
5,655,816 4,813,247
Clhnpuikbp whnmhydbtip 6,726,701 5,369,704
Utithwual uawhunuwg W
wwpunwynpnipyniibbin
Gy penuy e wpuhnounlilip
Yulnbwnpujub Juighuow) 9 530,000 530,000
Ununwlywd pwhnyp 2,494,984 1,040,247
3,024,984 1,570,247
115 plyowghly wupnuninpnigapnihlilin
Jwpltip W thnfuwnnipynibbbp 10 272,318 481,745
Ulwnhybtiphh Yypwpbpnn 2Gnph 426 -
272,744 481,745
Llypwghly wwpnwnpnyapniblibin
Juwpytp W thnhwnnipnihbbip 10 2,281,302 2,167,160
Unlunpuyhl b wy) Yptinhunnpuljwb
wwpwnpbp 11 1,025,988 1,082,041
Guhnipwhwplh wwpnunpnipnih 121,683 68,511
3,428,973 3. 317,712
Clnpuikbp ubthwlwh Juuhunuw W
wwpunwnpoipnibbtip 6,726,701 5,369,704

Shtuubuwlul hmgy{hﬁnlhqmn:.ﬁ[nhnu hwununyty &b 2025p. hnibhuh 16-hir

Quywit Lniljuuwb J/ /’Z/f/vb(
< 0464
®Onpawghun huwyduuuh

i g
Showhuwyub Yhfwlh dwuhd hwpltnnpmbp wiwp ©opbptpgdh wu Phlwbuwlwh  hwpytwmynpnibitph
puinugnighs wup fwqing 9-hg Whigh 26-pn elipnud Gpluywgwd Yhg dwinpugpnipnibitph htn dhlpumbin:
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Lwdwywpthwly $htwtuwub wpyniuputiph dwuhb

hupytinyniyniLl

<wqup fpud
Lwunyp

hhplhwpdtip
<unfwhiwnb pwhniyp

) Lljuninunbtip

bpuwgdwh dwhuutip

Jwpswlul dwhaubip

Uy dwhuubip

Qnpdwnlwlwub gnpdnLitinipynibhg pwhnyp

Hhiwbuwlub dwhiubip, qnin

Onuwpdtipuyhl mwpptipnipyniiihg ogniwn/ (hwu)
Guwhnypp dhigl hwipljtipp

Guwhnipwhwpyh gdny dwhuu

Qnuwn pwhnyp

W) hwdwwwipthwy hbwbuwlub wpnnibipbtip
<npfwdllp, npmlip hinmugugmd sbb Jlpunuudpapagip
puthnypehl ud flouupl
<nipfwdlilip, npmbp hlnnwquygnud nflpuaguaoulungy bl
2whnypohl fund offwaupl

Swipyw wyp hudwwguipthwly hiwbuwljub wprynilipltip
hwpynudhg htitnn

Chnudklp nupju hwdwwwpthwl $hbwbuwlwb
wnmniLhphbip

2024p. 2023p.

ntijnbdptiph 31-hh glijntidptiph 31-hh

Owinp.  wyjwpunywd wwph wywpunywd wwph

12 15,493,901 9,848,038

13 (13,072,597) (8,237,842)

2,421,304 1,610,196

14 31,778 56,672

15 (435,740) (153,498)

16 (163,304) (85,263)

17 (39,547) (66,103)

1,814,491 1,362,004

18 (42,740) (16,969)
19 (2,945) (61,854)

1,768,806 1,283,181

20 (314,069) (242,934)

1,454,737 1,040,247

1,454,737 1,040,247

Zuwdwupupthwy  $hbwbuwlwd  wpynbpbtph Gwehh  hwpfodmpymbp wtnp © phptpgdh wu  phlwbuwljwl
hugtnynieynbliiph punljugnighs Gwup Yuqdnn 9-hg dhisl 26-pn tetinnud Gbpluwywgwd Yhg dwibnpwgnnipinibltiph

htin dtlwbn:
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Utithwubl uuhnwnid thnthnpunipynibbitiph Swuht
hupytnynipnLh

Hqulmbwnpuljumb Ununwljud

Zuqup gpud Ly huauy swhnyp Clunudkip
2023p. hntujwph 1- h gpoupgudp 405,000 2,449,610 2,854,610
Yulntwnpulub Juyhwnh

hww)pnud 125,000 - 125,000
Swpyuw pwhnyp 1,040,247 1,040,247
Clnuidbp nupgu hwdwwwpthul

$bhtwbuw b wpynibputp 1,040,247 1,040,247
Cwhwpwdhliikp (2,449,610) (2,449,610)
2023p. nkljnkudptph 31-h npopyudp 530,000 1,040,247 1,570,247
Swpw pwhnyp 1,454,737 1,454,737
Clpudblp nnwpyjw hwdwupupihuly

dhtwbuwljul wpnniiplitip 1,454,737 1,454,737
Cwhwpwdhutitp 7 -
2024p. niwnbdpkph 31-h npoiupjudp 530,000 2,494,984 3,024,984

Utithujwt Guighwwnud thmpinfuniginibibiph dwuht hupdogmpymbp whnp © piptpgdh wju  phbwbuwljub
hupytnynipnibitiph puniugnighy Guup Yuqing 9-hg Ghisl 26-pn tebipnud OtpYuyugwd Yhg dwhnpugpnipm bibph
htin dtlpntin:
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Anudwlub dhenghtinh hnuptinh dwuhb

hwpytinynipinLh
2024p. nhintdptph 2023p. nhilntdpliph
31-hb wjwpnyud 31-hl wjwpungud
wwph wnwph
Lwqup npud
Qnpdumbwljub gnpdnibtinipynibhg npuniwljub
dhenglitiph hnuplip
Swpyuw pwhnyp 1,454,737 1,040,247
Opgpnndllep’
Uwpquodnipnih 70,172 58,373
<hilhwlwh dhengh ownwpnid puhnyp/fiwu - 10,207
Guwhnipwhwplh qdny dwhuu 314,069 242,934
Shbwbuwlub lundinin (17,645) (23,407)
Shlwbuwlub dwhiubin 60,385 40,376
Onhuwpdtipughb wwpplipnepnilihg puihnypAbuu 2,945 61,854
Qupown bl pwhnye bwhepub zpgwbunnt
lwgpunugh shnpnfunyaynilililip 1,884,663 1,430,584
Muwpwpbtiph thnthnfunipnih 43,103 (729,156)
Unlunpuyhl W wy) niphunpuub yupoptiph
thnthnjuninih (533,759) (296,383)
Unlenpuyhf bowy Yptighnnpujub wwpaoptiph
thnthnjpunipynih (83,095) 848,595
Qnpdwnbwlwb gnpdnitinipynilihg unwgywud
npudwlwh dhenghtip 1,310,912 1,253,640
JAwpgwd wnlnublip (60,385) (40,376)
J Gwnud pwhnipwhwpl (259,383) (218,638)
Qupdwnluulpul gnponthbinyanilihg wnwgud gnun
nputfwlpuls dponglilin 991,144 994,626
Lhipnpnudwhl gnpdnbtinipynibhg npudwlub
thengltiph hnuptip
Spywd YubjuwyGuplbtip (480,000) B
Ny pipwghly wiwnhyutiph  atinpplipnud (106,114) (200,515)
0y phpwghly wnhyitiph hpugnd - 46,500
Gunphlbip 426 -
Snlnubitiphg tluwinin 17,645 23,407
Ulpnpnudughli gnponcblingoyud hudup oguugnpdyud
qnun ypuafwdpul dhonglilin (568,043) (130,608)
Hhlhwbuwlywh gnpdnibtinipynibhg npudwlub
thengltiph hnuptip
Uwnwigywd Jupltip, hnhiwunnipinibbbp gnin (79,039) 1,320,225
Yubnbwnpulhwh Juuhumwh wdbpugned - 125,000
Gwhwpwdhbbtp - (2,449,610)
Dpluwlmmliul gnponilibmianiihg wnwgywo/
gnponililingeyul hunlwp ogunugnpowd gnin
npuwtlwlpul dhongllin (79,039) (1,004,385)
Apwiwplynnud b publtipnud dhwgnpnbbph qnun wé 344,062 (140,367)
Wpwnwpdnyph thnfuwpdtiph wgntignipnip
npudwljub thenghtiph Ypw 7,851 580
Uliugnpnlitip npuidwpynnud b publtipnud mwpfw
uljgpnrd 461,931 601,718
Ulwgnpnitip ppudwpynnud b publybpnd nwpgw
Ytpenid 813,844 461,931

puiwljwl Thengliiph hnupliph dwuht hugfEudnipnibp whwp b piptpgdh wu $hhwbuwlub hwajbmnipnibiph
puinljugnighs Gwup uqing 9-hg dhisl 26-pn Eetipnud Gipluywgywd Yhg dwinpugpnieynibbiiph htwn dhlpntn:
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Shtwbuwlub hwptinynieynibbiinhtt Yhg
dwilmpwugpnipynLubbtip

1 Qnpduninupymbbtph pinyep b pinhwinip wnbwndnpnii

"Utinwy  Gonuy"  vwhdwbwhwy — wunwupiwbunynpjundp phytpnipymitp  <wjwuunwbh
Qwlipuuytinnipywh optiunpnipudp uwhdwiywd Yupgny hpufupuiului whidwbg wtunwijub
ntighuinpnid gpubigyty & 2015, utiupntidpliph 29-hb:

Caytipnpyub dhwy dwubwlhgl .
- Nuduyti <wynpeububp (K< puinupwugh) 100 % pwdbtidwu:

Laltipnipyubl hhdtwwh gnpdnLbtinipnibl t htwiyniph dhdwdwi dwlpwdwh wnlinnipp W
whnipltiph n agywd wdpwuptiph wpwnwnpnipnlp:

Laytpnipywl hpwywpwiwub hwughl £ << p. Gpluwb, Wpuwizhupuh 94/10:

2024p. LAYtipnLpywh wphuwnnnbtiph wwptiub dheht phyp Yuqut) £ 1 10 dwipny (2023p." 47 dwpn):

2 Muwwnpuwuniwi hhdiptpp
21 Qwiwyuwunwufuwlngpymi

Dhbwhuwui hwyytnympymiiipp wwwnpwunyt) G0 Gnpp b hohlG YuqiwhtipwmpniGitph
PhlwGuwlwa hwpynympymbGiph Showqquihl uvnwnupunhi (®UG-Giph HLUVU) hwidwdw)h,
hGswbu hpwwwpuigt) E Qwpquywhwu hwpqueiul sheuqquhl unwGnupunbbph funphpnh
(&4UUM) ynniihg:

212 Buwlwgiwb hniptip
Shwluwlud  hwpbuympymbitpp  wwwnpwunytp GG ulqplwyul wpdph uyqpmipny,
pugwnnipyuip npn $hiwbuwlpub gnpdhplitinh, npnip Otipyuywgywd &b hpulwh wpdtpny:

2.3 QnpownGulwi L Giplujugiwl wpdnyp

dwywuwnwGh {wlpwwytnnpyui wqquihl wpdnypp  hwjjwywi npudl t (gpuad), npG b
hwGnhuwnd t CGYkpnpwl gnpownbwlw wpdnypp, pwih np w)d pujugni)Gu wpnwgnpm £
PhwGuwui  hwptnynpymbihph  hpdpmd  pGywd  hpunupdnpymGGtph L Caybpmpjwd
gnpowppGhph wintuvwluwl pnjulnuiympindnp:

UnyG phGwbGuuwyub hwpytngmpymbiupp Ghplwjwugyud ta hwjuwluwd npuing, pw@h np
ntjwyupmpjul hwdinqiwdp wju wpdnypl wowtp oquulwp bt CAYLEpnpjwl $hlwluwlub
hwyytnympymGaEpi oguwgnponnGph hwdwp: Fpuing Ghplwjugud wipnng PhlwGuwlyub
ntintywwnympyniGp Yinpugywd b bl dnnwlw hwqup shwynpp:

24 Q-GuhwwnnuiGlph b punnnmpymGGph Yhpuwnnd

DhlwGuulwl hwpynympymbitph wwnpwunndp ywhwiemd t, npybugh CaYyLtpmpywd
nhjwyupmpyniGp Yuplnp gGwhwnnuiGip b kGpunpmpniGitp Yuwnwph, npnlp wgntignipynil G0
gnpomt  phGwluwlwl  hwyytinynipymGGph  wduwpyh  gpmpjudp wlwnhyGph L
wwpnuynpmpnGGiph gnudwpGbph, hGsubu Gub hwygtinn nwpdw Gudnuniph L owfuubtiph
qmuwpGtph Ypw: Unwyt) 060 guunnnmpyml wwhwgnn L pupgmpyntG GEpluwjuglnng twluwG
nnpwGbpp, Yud wyl nppolbpp, npotn GEpwnpmpymGGEpG m qGwhwnmiGipl twlywl o
Phiwmbuwljub huwytunynmpymGatiph hwiwp, puwgwhwjnywo vl Phlwluwlwl
hwpytnympymGGtphG Yhg dwlnpugpmipym 21-nud:
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3 <woqwujuwhwiwl hwyjundwl punupwljuwinpnd
3.1 Upunwpdnmjp
Ummupdnpny gnpowpplbn

bhlwluwlwl hwpytugmpymbiip  wwwpwuntihu  COYkpmpjul  hwdwp  gnpowniuljuG
wndnyphg nwppbip wj wpdnypny hpwjwlwgywd gnpowppltpp gpubgymd GG gnpdwpph opjw
nunipjwdp  dwjywunwlh dwlpuwbnmpyuli  UbkGunpnGuiwd  pwlyh (K< WP)  Ynmihg
hpuwwwpwlywd  ShehG  thnfuwpdtpny:  Smpwpwlymp  hwyytinm  wduwpyh  npmpjunip
wpunwpdnypny npudwihG  hngpuolbpp whnp Loyepwhwagupygtl’  Yhpwnbing  hwyytinm
wiuwpyh puupjudp <4< UL ynnihg hpwwywpuygwd ShehlG thnfuwpdtipp: bpulwl wpdtipm]
hwpqunynn b wpnwpdnygpny vwhiwluwoe ny gpudwihi hnpjuoGtpp Jepuwhwguplynud Ga
qnpowpph opfw npnipjuip gnponn thinfuwpdtpny: 13 npudwihl hnnyuoGkpp, npnGg uyqplwljwa
wpdtipp hwpyunynud t wpowpdnypny, 366 Yyepwhwygupyynud: Unnple Gepjuyugguo GG 44
UhfmpnGwlwl puGyh Ynqihg hpuwywpuluwo dhehl thnfuwnpdtplitpp.

2023p. nkljuinkdpkph 2024p. nhljntUpkph

31-h  ppmpjundp 31-h  gpnupjudp

[tnipih 4.50 3.71
UUL pnjup 404.79 396.56
Gpn 447 .90 413.89

Upwnwpdnypny  qnpowpplphg, hGswtu  Gwlk  wpowpdnypn]  wpnwhwjngwd  npudwhG
hnnuoGtph Yepwhwpywpynuihg wnwewgwd thnfuwpdtipwjhG nwpptipnipyniGGtpp Sww o GG
duwdwiwluypowGh puhmpma Jud YGwunid:

3.2 <hiGwlywG shongltip

<hiGwlwl ThengGtpp hwpqunymd GG ulqplwyul wpdtipny hwiwd ynunwlgwe dwguonipiniip
L wpdtqpymuihg YnpmunGbpp: Uyqplwyul wpdbpp Ghipunnud £ dtnpptpdwl ghGp, Gepypdwd
wnnipplipp, hwpybpp L wwpowghp wy Jéwpbtip, npnp GGpwlyu sh6 Jipunupddwl L ninpquijhnpta
Ytpwgnynn dwheundGlip: Gpp hpdGwywl dhengliph dhwiynpp punjugwd b wmwpplip oguwuljwp
dwnwympjul dwdltn mbbgnn fungnp punyugmghyGhphg, npulp hwpgunymd GG npujbu
hpdGuwlwG dhengh wnwGdhG dhwynplbp: <{pdGwlwl@ dhengh owmwpiwl Yud nnipugpiwb
htnlwlpny wnwowgwd ognunp fwd YlGwup npnpymd E Jwdwnphg hwunyph m wijumpygh
hwyytlpnwihG@ wpdtph  wwppbpmpjudp L Gwlwypnd o hwdwwuwmhwly  Shlwbuulub
wnnyniGpltph Swuhl hwogbugngpyniinod:

UwpquompymbGp  Swlwgymd  E hwiwwywmphwly  phlwluwlwlb  wpynGpliph  Gwuhl
hwyytmympymbnud’ Yhpwebinyg gqowjhG dbpnnp hpdiGwlwG dhengh oguuuljup dwnwjmpjul
ghwhwnywo dwiltnh pApugpnud: Uwpgwonipjul hwyduwpyp uuynud £ w)b upuwhhg, tpp wipmhdp
nunind E dwugkih’ bp Guuunwluypl GouGuympjudp oguugnpotint hwdwp:  <pdGwlwl
thongGtiph glwhwwnuwd ogunulup dwnwjnipjul dwdltnibpp Ghpuwjugguo G6 unnpl.

Ghbptip, unnigudphtn 1-20 wwph,
UtiptiiwGitip, uwippunnpnudbtip 1- 10 vnuph,
Spwiluwnpuuyht dhenglitip 1- 8 wwwph,
Upwmuwnpuijul gnyp, mnbuwwjul gnyp 1-8 muph,
Uy hhdhwljul dhenghtip 1- 8 twph:

3.3 {hiGwlwb dhongliph wpdbqpymd

UGnpny oquulwp ownwympul dwiljbn mGhgny wimhyGipp 366 winpunhqugynd L
Jmpupwlynip muwph Gipwnplynd &6 wpdbqpiiwl vnmgiwi: Uwpynn wmpglipp wpdbqpyiwb
hwdwp Yupw Gupynud &6, Gpp hpunupdmpymGitpp L hwiguiwGpiph thnhnfumpmGatpp Yluw jnud
G0 wjl dwuhl, np npuig hwpyklnwhlG wpdbpp Ywpnn b sybpuluiqiyt: Updaqpliwl Ynpmunp
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GuGwyymy t w)G gnidwpm], npny wimhyh hwpybyznwh6 wpdtpp gipuquignud £ fpinfuhwnngynn
qnuiwpp:

®nfuhunnnigynn gnuiwpp yuwswnph gnun qGhg L oqunugnpdtwl wpdtphg wnwytjugny( t: Gph
wlnmh juwd gpuiwuntind Shwynph thinjuhwnngynn gnuiwpG wytih tinpp £ Gpw hwpytlyznwhG
wpdtiphg, wupw winhyh Yuwd gpuiwuntng Shunph hwpytyzewihG wpdtpp Gjuqtgymd & uhGsl
thnfuhwinnmgynn gnudwpp:

Gpp htnwquymyd wpdbqpynuipg Ynpomunp hwjugupdymd €, wyw wynhdh jud gpudwentnd
dhwynph hwytyznwyhG wpdtpp whnp b wybpugyh dhisk Gpw thnjuhwnmgynn gnudwpp, pujg
w) Gy by, np wipnpyh wytpugywd hwpytyzewihG wpdtpp ;qipuquGgh w)b hwyytyzmuhl wpdtpp,
npp npnpYwd YhGh, tpt Gwunpny wwphGhphG  wyn winhdh jud gpudwuntnd dhuynph gdny
wndtqpynuihg YynpniunGhip Gulw wd hGka: Updtqpynuihg Ynpuinh hwijwpupdndl widhowutu
Gwlwypmd b npybu  Gwinun  hwiwwwphwy  phGwluwlwl  wprymbpliph  GwupG
hwpytnynipniGnud, pugunnipjudp w)l nhiyptph, tpp hwiwupuwnwufuwb whnhdp hwywnymd k
JtpuqGuhwnywo wpdtpny, nph nhwypmd wpdtqpymihg Ynpunh guliugud hwlwnupdnud
nhuymd E npybu Jepugluwhwnnuihg wpdtph wa:

34 Luwpdwupue wipmhyitp

Caytpmpyui JupdwyuwnpyniGtpp ghuymd 66 npubu gnpownGuyw JupdwlwinipymGGtp:
Qnpownlwliwli JupdwyuwmpjuG qdm] JGwpGtpp qowjhG  hhdmlpny Gulwgynd GG
hwiwuwphwy $hwGuwlwl wpymbpGtph Swuh6 hwpytingopnind: Qwpdwlumpjul htn
uuwywd owhuubtipp, hGswhupp 6 wwhywliw L wwwhnjugpnipjul, owfuuwgpynd (i1l
hpwlwiwgiwb upwhh(:

3.5 Mupwpltp

MupwpGpp hwpqunfnd &6 hGpGwpdphg L hpwgiwG qnun wpdtphg Gluqugnying: bpugiwd
qnun wpdtpp unynpulwl gnpomGimpjul pGpugpmd Juéwnph dlwinpynn ghll ©° hwlwod
hwiwpiwl L Judwnpp Yuqiwybpytm  hwdwp wibpudbyn dwjuundGpp: Muwpwpbtph
hGpGwpdtipp hwpquplymd & ogunugnpotiny wnwehG” dnunp, wnwehl’ tip dtpnnp L (itpwnnud k
wwpwnlbph dtnpppdwd, hGpwybu Gul npup hptiGg Ghplwjhu yhdwyhG L qulytint Jujp
hwugGbnt dwhiubpp:

3.6 ShGwGuwlul gnpdhpGtip
Ouwlwsmyf b wwwQuibuismd

Shwluwljuwl whmplGepp huwd  Shlwluwlul ulmpqunpﬁlpjmﬁﬁhm Gulwyymd GG, bLpp
CaYpmpymGp quntnud t $hiwbuwlub qnpdhph wwjdwiwgpuhl Ynnd:

Shiwluwyw wynpyGipp wwywwlwymd GG, tpp phlwluwlul winpnjhg wlliyupjnng
npuiwluw hnuptph  Guundwdp  wwdwlwgpuihG hpuympGipp pulmd 46, YJwd Gpp
PhiwGuww wynhyGtpp L ponp Gwlwywihg nhuyjbpp W hwnmgndGipp thnfuwgynd bG:
DhawGuwywl wwpnwynpnipniGitpp wywdw Gwggmd GG, tpp ngpuulp dwpgmd b6, Gpwlw L6
YGwniwd, stnyuy 66 Gwlw gty jud (pugt) Enpuig nidh dbe (hGtm dwdljtunp:

Dhtwduwlpud winpGhph puuwlupgmyd b ulgpuwlwd swnnd
Shlwbuwlpul wimpyitpp puwdwlymd GG htinlyw) junbgnphwbph.

e $hGwluwlwb wipnpytp’ swihynn hpwlw wpdtipny’ 2whniyph jud YGwuh dhengny,
e YJwdwnph hwdwp dunngtih $hwbGuwlul wijpnp]itn,
o hlsL dwpdwi duniytinp wwhynn GepnpmdGep,
o thnjuwnmpymbibp L nhphnnpuljwl yupnpbp:
Shiwluwyuwi winpfGhpp uyqpwyul Swlwyiwl dwiwlwl yYhpugpymd GG wwppbp

juuntignphw@tph’  Yuiuwo gqnpohph  plnyphg L Guunwihg:  dhGwluwlwl gnpohph
Juwntgnphwl hwdwwyuwmnwupwlbgynyd E wyl uyqpniGphd, npmy swthymd b wgjw) gnpohpp LowyG
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hwlquiwlphl, pt wpnp wnpwewgnn tjwdnunp L dwfuubkpp Gwlwpynd 66 pwhnygpnd Jud
YGwunud, pb nipnuijhnpbl wy) hwdwuyuphwy wprgniGpnid:

Clnhwnp wedwdp, CGYEpnmpjw e pnnp phwbuwyul wipnpyGhpp dwiwymy b6 oquugnpotyny
hwptchwldwh wduwpyh hwpduenuip: ShiwbGuwlwl wipnhyGph htn uopwd ponp dwuukpp
L tjundnunGlpp npnlp Gwwggmd 6 whnypod ud JGwumd, Gipjuyjwgynd 6 "bhiwuwljw
owhu", "dhGwluwlwl Gywinun" Yud "Up Shlwluwlwl wpymplbp"  hnpjuoGbpnug,
pwgwompjuip welinpwjhl giphunpuul wwpnptph wpdtqpyiwd, npp Gepyuyugymd k "Uy
owfuubp" hnpwonud:

[ PhGwluwlul wimhyGbp’ swthynn hpulwl wpdbpny® zwhmyph Jud YGwuh Shengny
bhlwluwlpul whnhyibpp' suthynn hpwlw wpdtpny’ 2whnyph Ywd YGwuh Shengny, Ghpunnod
G0 wnlnpwihlG  Guuumwyng wwhynn phwluwlul wlynhdGtpp quwd wié $hGwluwywb
wlpnpyGpp, npnlp npujtu swihynn hpuwl wpdtpny whnyph Yud YGwuh shengny nuuwlwpgyty
L Caytpmpjwl Ynnihg' uyqplwlul Gwlwspiwi dudwlwl: Bnnp wowlgyu) $hiwluwljui
qnpohpltpp, npnlp Gipwlw sk0 htgwynpiwd, guuwlupgynd GG wju funbgnphuwnod:

Uowlgjw) phwbGumljub gnpohpltph qdm] wnwowgwd gulljugud ognin Juwd Yawu hhilgud b
hpwywl wpdtph thnthnfumpju ypw, npp npnpymd £ nupuighnpbl Jywjwyngting qnponn
njuymd gnpowppllipp Yuwd gnponn pmiugh puguuympjul ghuypmd’ qwhwwmiwi dhpngh
dhongny:

II. Jdwdwnph hwdwp dunngbph phiwGuuljpu b wipnhyitp

Jwdwnph hwdwp dwwngbith phGwluwlub wimpyibpp suthymd 66 hppwlwl wpdtpn]™ hpulpwG
wpdtiph thmpnfumpymGitpp niqnuijhnpbl  Guwlwgbing wy hwiwwumhwy  wpynGpGhpnod:
Jwdwnph hwidwp dwwngbih - phlwluwiul wlnhjGiph  Junbgnphuynd  quuwlupgud
PhlwGuwlwb gnpohpltiphg wnwewgwd ogninp Jud YGwup Gwlwgynd L pwhngpoud ud giuund
wjl nbwypnui, tpp Gpwo wiunplGhpp Judwnmy Gl Juwd Gpp GhpgpmiG wpdbqpynid E:
Updtgqpliwl nhypmd guilugwd YGwu, npp Gwpuyhind Gwlwsb) tp wyp hwdwwwpdguol
wpymiplbpnd,  thnfuwlgymd £ hwdwwywmhwly  phwluwlwi  wpymbpitph  SwuhG
hwpytnympymb:  Utthwliwl Yuwuhwnwh qnpohpltphg  wpwowgwd L hwdwwuwphwy
Phlwluulub wpnyymbplhph dwuh6 hwyytngmpynind Gwlwsgwd Jawubbpp 36 hwlwnupdynid
hwidwwwpthwy bhGwluwlub wpymplibph dwuhl hwpybnympmbng, w) Gwlwypmd L6
ubithwlwl Yuughunwno:

II. ®nfuwnnipyniGltp L nhphnnpuljul wwpnpbip

CnfuwnpnipynGitpG m piphnnpuljuG wwpnptpp bhpujwo Yuwd npnptith JdwpmiGhipny ng
wowligjwy phwbuwlpul whwmpjlhp &6, npnip sL6 qluiyynud winhy muymd L Ghipuemd GG
wnlanpujhG L owyp ghphunpulwl wwpopbpp, hGywbu Gl dGuwgnpnibpp gpudwpynmyd L
puliytipnud:

1V, Unlunpuighl bowy pbponomuipo G wwpnpbp

Clpwghy niphnnpuyjw wwpnptpp uyqpGuwbu Swlwyymd b6 hpulwl wpdtpny: {tnwqunud
npuwip hwzquoymd 66 winpunhqugywo wpdtpny” hwiwd wpdtqpiiwl wwhnunp: Unlanpuhd
niphnnpuuwl yupnptph wpdbqpiwl wywhnunp untndymd £ wyl dwdwwly, tpp wolw
opjijinpy]  wujugmg, np CGEYGpmpymilp vygpGuybu vwhiwljuwd dwdybnlbpud sh Yupng
hwjwpwqgpt) Ytpuwnupddwl bGpwlw pnmnp gmibwplbpp: uphunph qguih  PhlwGuwlwa
ndjwpnipymGGtipp, Jewpiwl hnwdagnuip L ydwpmiGhph nipwgnuiGpp gnigwGhy 66wyl pwbh, np
wnlanpujh niphunpuiwl wywpnpl wpdtgnyuo t: Mwhnunh gmudwpp winpyh hwpgtlzewhG
wpdtiph L uqplwlui wpymbiuytn nnynuwnpoygpny qingjuwd wwwquw npudwlwl hnuptph
(bplw wpdtiph nwppbpmpymGa t;

Mwhniunh dGwgnpnp Gqpunynud £ hwpgtinne dwiwGwyjwypewih hwiwwwphwy $hiwGuwlwb
wpryniGpGiph dwuhl hwyytnynipyniinud” dwuuh fund biudinh Gwlwsiwb shongny: Lwdwunpnh
hwzyh dGwgnprhg nnipu gpunn gulluugwd gnudwp Glugbgynmud £ wniw Juuywdbih nhphunpuwd
wuwpnph wwhmuwnpg: Bnnp giphunpujuwl wwpopbpp, npnig hwywpwgpmip gGwhunnymd t
wlihwjuiwlwb, ngnipu GG guynud:
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V. Ulwgnpnlbn npuodwplnmyd b puGhEpmnd

UliwgnpnGtpp npuidwpynm b pwGlbpmy Gipuemd G6 YuwGfuhl dhengGpp, pulyjuihG hwymGtph
WlwgnpnGbpp:

Dhlwluulpul wipnpGbph wpdbqplinuf

Snpwpwlgnip hwpytmm wiuwpyh npnipjwdp Shlwluwub wimplGhpp, puguwenipjuip wyl
PhGwlGuwywi wlympyGbph’ swihynn ppwlwl wpdtpny’ whnyph Ywd YGwuh dhengny,
gGwhunnymud GG wpdbgpyiwl hwpnwlhyh weiwympjul hwdiwp: ShGwluwlwl wipnhjGtp
wpdbqpyyuo b6, Gpt wnjw bt owlynniGuyw) Yyuwympimlb, np phGwluwywub winpdltph
uyqpluwywl dwlwymihg htinn mbnh nlbguwd dEY Ywd dh pwlh hpwnupdmpynGitp want) L6
wlGyupnn npudwijui dhengGtph hnupbph ypw:

Udnpunhquguwo wpdtpny hwpgwnynn phlwluwlpul whnpjiiph qond wpdbqpyiwl Ynpoiunp
hwaqunymd E winhyh hwpytyzew)hG wpdtph L uyqpiwluli wpynbuwybn nninuwnpngpnyg
qugqwd  npuiwywl  dhengGtph  wyGlwynn wujwgqu  hnuptiph  Ghpyw  wpdtph  dhol
nwppbpnpjwidp: Lopnp $hiwlGuwwl wlhnhyGph hwdwp wpdbqpynuihg Ynpounl ninnuyhnpka
GJuqgtigymd & ppGwluwlwlb wymhdh hwygtlynwihl wpdbphg, pwgwempjuidp wolunpwjhG
nphnnpulul wwpnptph, npnlGg hwpytlpnuihi wpdtipp Guqtgymd b juwuolpuobih wwpnph
ujwhnuunh thengmy:

Pugupmpjuip Judwnph hwdwp dwwngtih uithwiwd yuuyhnwih gnpdhpltiph, tph htinwguw
duwiwlwywpewimd wpdbqpyiwG ynpounp Gugmd £ L Gugnuip opjijnpynpbG Yupbh £
Jtpwgptp wpdtiph hgtgnuihg htinn wbtnh mGhgwd nbyptphl, wyw Gwyhnd Gwiwajuwd
wpdbqpiwl  Ynpnuonp hwiunupdymd B Gwlwpgbng hwiwwwpthwy  phlwluwljub
wprynuGpGtph SwuhG hwpytunynpninud wyb gwhng, np hwlwnupénonip shwqlglh phlwluwliwa
wiwnhyh wjGwhup hwpytyyowihG wpdtph, npp gipuquigh w)l winpunhqugywo wpdtpp, npp
YihGtp, tpt wyn $hGwluwlwb wynhyh wpdtph hetigdwl hwjwnuwpdiwl wiuwplh npmpjudp
wpdtiqnynud dwlwywo sihGhp:

Dptwluwlpwl wywmanwynpmpm GGtph puowupgmd b uggplwlul swgind

Caytpnpywi ShGwluw b wwpmwynpoipnilibpp Gipunmd G6 hnfuwempymGitpp, welanpuhG
L wy) Yptnhunnpuljul wuwpnpbpp:

I dwplytip L ihnfuwnmpmGitp

Jdwplytpp L thnfuwnmpymGabpp uyqplwwbu  Gwlwggnud GG ppwlwl  wpdipm]  wnwig
gnpowppwjpl  dwhuubtpp: UyqpGuywl dwlwynuihg htnn  thnfuwnmpynGibpp  guhymd GG
winpnhqugyuo wpdbpny, huy wju wpdtiph L dwpiw@ wpdtph dhel wwpplipnipniip
thnfuwnnipjul dwidlinh pGpugpmi Gulwgymd L hwiwwwnpthwly phGwluwljul wpymGpGtph
Jwuhl hwygtnynpniind”  wpgnuwybn nnynuwnpoeyph - depnnny: - Snynuwydwplbpp b
thnfuwpmpniGGtph htn Juiyguo wgp owuutpp owuuwgpynid GG junwpdwlp gnuquhtin’ npuytiu
ShGwluwlwb owfuubinh dh dwu:

IL UnlanpujhG L wy Ypbghunpuljwl upupnptp

Unlunpuhl L wyp ypnhunpuiuwl wywpnpbpp dwlwpgmd G0 hpwlwl wpdtpny, htimwgqujnud
swihymud b6 winpuhqugyuo wpdtipny:

37 Utithww Juuhwnwg

Laybpmpyul Yynnihg pnquplyynn juwhunwih gnpohpltpp hwpgunynid G6 wijwiwlwl wpdbpny:
Cwhwpwdhibbpp dwlwyynd &6 npuybu Wuponuwynpnipynil wjl dudwiwlwpewind, tpp npulp
hwjpnwpupymd  G6G:  CGYLkpmipymilp unbnond E wwhnunwhG  Jwwhunw)  CGYEpmpjwa
YnpnunGbpp dwoybine, hGywybu Gwl CGYLtpnipjwl  pwdGbnndubpp htn gt hwdwnp, bpk
Cayapmppul pwhmypp L wyp dhengltipp npu hwdwp sh6 pujwpupnad:
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3.8 Quunmgnuiftp w2uwnulthgGtphG

Whwwnwyhgbph  jupwdwiytn  hwnmgmdGhpp  Ghpuomd 66 wpluwnwywpdtpp,
JupGuwdwiytin hnfuhwnmgbih puguyw)npynGitpp (hGswhuhp b6, ophGwy, JGwpnh umwpbjub
wpdwympnGtpp L hhywlngnpywa htn Juujwd Jewpnyh wpdwynipnibpp) b wwpglouydwpltpp:

39 Cwhmpwhwply

CGpughy whmpwhwplp wwpjw hwdwp hwplynn whnyphg Yéwpdbihp hwpll £ hwygtnn
wiuwpyh gnponn Ywd, pun tnipjul qnpdnn hwpljwhl gpoypuswihtipny hwyh wnlbny Guwiunpn
wnwphGtph hwiwp y§wmlkhp hwpytiph 62qpunnudGpp:

Shnwdagwd hwpyp hwpgupyymd b wymhyGiph m wwpnwynpupyniGGtiph  hwpbynwh
wpdtplbph U pwhmpwhwpyh  hwyyuwppiuG  dwiwGwl  oguugnpoynn hwdwywmnwuuw @
hwpuyhG pwqubph Ghel dwiwGwluwynp wwppbpupnGGtphg: <tnwdqyuo  hwpluyhG
wwpnwynpupynGiipp Gwlwgymd &6 popp hwpyynn  dwdwGwlwynp wnwppbipnipmGGtph
hwiwp: Enwdgquo hwpyuw)h6 wipnpyGtpp whnp & dwbwtl ponp Gfwqtigynn dwiwfwlunp
wwppbppynGiph hwiwp w6 swihny, nppuwlng np hwywGuyw thwplynn swhngph umnwgniy,
nph nhdwg Yupnn b ooguuwgnpdyty Gjuqtgynn dwiwlwlwynp wwpptipnipyndp: Ujuuhup
htnwdqud  hwpyughG  winpyGapd  m wwpowynpmpmGitpp sl Gwlwyymd, Uph
dwiwGwlywynp wwppbpnipymGl wewewlnd b gnuphih uyqplwlwl Swlwsnuihg Jud w)
wiwmpyGtph L wwpnwynpoipyniGitph uyqpluwywl Gwlwsnuihg wjluhup qnpowppmy, npp
qnpowpph wwhhG sh wannud ng hwpywuywhwlwt zwhagph, ny £ hwplpon pwhnygph Ypw (pugh
atinGupyunppulw gnpdmGngpuG ShwynpnuiGtphg):

Lhnwdquud hwpyuwyhG wymhyGiph hwpytypnuyhlG wpdtpp Ybpwlwyymd bt jmpupwlynip
huwpytnm dwiwGwljwppewh Jupenud b Gfuqtgynd & w6 swhnyg, npny wjjbu huduiuwl ok, np
CaYtpmpymGp Yunwlw pwdupup hwpyynn pwhnyp, npp poy) juw hinwdqyuo hwplwhG
wlwnhyhg ognunl wipnnempjuip Jud dwuwdp hpuglt:

3.10 Lwunyyph Gwlwgnul
COytipnipywi hwunypl wowewinud £ hlwlnph dhdwdwh b dwipwdwfu wnlunphg L
wpiunwipiiph nu dwruynipyniiibph vwnnignudhg :
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4 <hitiulwh dhgnghkp

dhlwubulw
i} Uhuw
Ghlphip Ulipkilwbtip Upuwnpuiljub Jupdwljugne nn
2hGniynLhilitip uwppun|n- gnyp, whwntuwljuh Prudp hjnfwbily
(Junnig- noudiitip gnup, gnpdhpltip unugywd wh
Yudphtip), wpubuwnp- wy| hhdwblwb hhdwbyuwb thenghk
<Lwiquip npud hnnuiwubip wuyhl Thengltip dhenglitpn fhonghtp n LhOnudtilip
Ulgplualpul wpdlp
2023p. hnulnjwph 1-h
nnnipjuip 323,785 250,810 126,798 - 163 701,556
Uybpugnid 689 110,713 10,123 64,455 . 185,980
Ywyhumwjugnid - 3,293 10,225 - - 13,518
Muljuubtignid - (55,510) (2,320) - (163) (57,993)
2023p. nlijntdiptph
31-h npnipyunip 324,474 309,306 144,826 64,455 - 843,061
Wbugnud ‘ 389 2,620 102,800 . 105,809
Guughuwwgnid - 299 7 - - 306
Muluutignud - - & - “
2024p. nhymbtidptiph
31-h npnipyundp 324,474 309,994 147,453 167,255 - 949,176
Ununudpfuo
dwpfonigamil
windhgplmal
2023p. hnilwph 1-h
npniudp 49,187 141,710 44,434 - - 235,331
Swntw duifuu 13,805 30,030 13,608 873 - 58,316
Muiljuubignid - (1,249) (37) - - (1,286)
2023p. nhiljntidptiph
31-h npnipjunip 62,992 170,491 58,005 873 - 292,361
Swipw dwhuu 13,891 30,443 14,137 11,596 - 70,067
Muljuutignud - - - . - =
2024p. ntiymtaiptinh
31-h npnipjwip 76,883 200,934 72,142 12,469 . 362,428
<wpfllprughl wpdlip
2023p. nlijnkdptiph
31-h npnipyudp 261,482 138,815 86,821 63,582 - 550,700
2024p. nhiljmtdptinh
31-h npnippwudp 247,591 109,060 75,311 154,786 . 586,748

2024p. ntilntidptiph 31-h npnupyudp 142,958 hwg.npud (2023p. phljntidptph 31-h ppnupudp
105,709 hwgq. npuy) uyqplwlub wpdtpny hhdlwlwub dhengltip hwpqumynud k@ gpoywjuib
huoytilpnwyhl wpdbtpny:  2024e. bulpul dknpplpmdblnl bl

Hhwbmad <wquup npwd
Gpluy huljut —uybwlub updwb hnupwughd 25,000
bplhwply dSwdlwphpetnh hnupwghd 24,800
Utinwnquijwl Yndhligph hnupwghd 23,200
Walynibwly A17,5%17,5 Uugul M10 12,000
Ghuwuwl. Mpndhjitph hnupwughd 10,800
Qubuhwpteh wwhnn dhently 5,000
<nnjuwlyikp 2,000
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<twnwagqyud hwpltiph pwpdp Ghpuyugywd umnnple.,

<wquip npwud
Swptiulgph dhwgnpy
dhlwbhuwlub wpnynibph dwuhb

hwaqtnynipynilinud Gulwsywd thnpuhunnnignig

Swntijtipgh dliwgnpn

2024p. 2023p.
4,797 4,116
681

(1,514)
3,283 4,797

2023p. nijntidptiph 31-h wjwpunywd wwpgu htinwaqyud hwpltipp udpudnpwd Gl htnl Ylipw.

bhbwbuwlwh wpynibphtiph

dwuhl hwytwmynipgnibnnd 2023p.
<wquip gpud 2023p. hnihjwnh | Gubwsywd nlijntiplinh 31
<lnwdqyud huplpahle wipnjulbbp
Wpawlnipnh wwhniuwm 168 140 308
“hphwnnpltiph gony 3,948 541 4,489
4,116 681 4,797
<lwnwdgyud hwplpuhl
wuwpnwnpnan bl
Qnuwm wpnynihp - hinwagud
hwpluyhl wljmhybtip 4,116 681 4,797
2024p. ntlwtidptiph 31-hb wwpunywd nwpw htinwaqywd hwpltipp dpunnpwd B htnlgu, Ytipw.
dhlhwbuwlwb wprynihphtiph
Gwuhl hwptnynipynilined 2024p.
<wqup ppud 2024p. hniljwph 1 Guibiwg]wd ntlwbidptiph 31
<lnwdqifwd hwplpughlh wipnpulibp
Updwlnipnh wwhniuwn 308 974 1,282
“Haphuninpbtiph gdny 4,489 (2,488) 2,001
4,797 (1,514) 3,283
<lwnwdqifwd huplpughl
uppnwynpnyamilifilin
2nun wpnnLhp - htimwaéagywd
hwpluyhl wlywpybtip 4,797 (1,514) 3,283
6 Nupuphtp
2024p. nhljnbdpkph 2023p. nhlpntaiptiph
<wquip npud 31-h npnipuiip 31-h gpnipjudp
<nuip L Wniphp 10,902 1,492
Wypwbphtip 2,101,112 2,160,079
Wpwmwnpubp 8,063 1,609
2,120,077 2,163,180

2024p. ntlwntdptph 31-h npmpunip £O
hltijnpwily ®LL —nud:

Ytipnipjwl  ppewlwnne thenglitiphg gnuiunpyud bh
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7 Unlunpuyhl bk wyp piphunpuljub yupmopbip
2024p. nhljmbdptiph 2023p. ntywbiptph
<wqup npud 31-h npnipjudp 31-h npnipjudp
Unlunpuyhl ghiphwnpuljub wwpnpbip 2,571,636 1,926,910
Unlinpuyhlt piphnnpuljwh wwpnptiph wwhniun (11,116) (24,939)
Spywd YubfuwyGwpbtip 134,094 126,828
Abphunnpuiljwb wwpuptip pngtih gdny 27,281 159,337

W) ntiphninpuljub ywpuptip 4 "
2,721,895 2,188,136

Unlunpught  niphunpulwb  wwpopbph  qdny  wnynubliip  sh0 hupqupyynud:  Unlunpuyghb
ntiphnnpulwi wwpwph hwjwpwgptijhnienibp npnztihu hwyh t welynd nliphiinph wwpwph
Swpiwb dwdwhwlugnygh gubjugwd thhnfunpnil’ uljuwd wwpnph wpwgwgdwh wwhhg
thisle hwpytnne wduwphyp:

8 Qpuniwljub dhengltip
2024p. nhlpntuipliph 2023p. nhiljwtdptiph

<wqup ppud 31-h npnipjudp 31-h npnipjunip
Apuniwplyn 8,463 18,385
Uliugnpnltip publtipnud << npudny 796,507 420,440
Ulwgnpnbtip pwbytipnud wpnwpdnypny 8,874 23,106

813,844 461,931
9 Utithwlju Ywuyhuwug

9.1 Yuinbwnpuwlub uuhnug

31.12.2024p. npoippudp Cujipmpyub Yubinbwugpuljub junghuw YJuqunud £ 530,000 hwquip
npud:

9.2 Gwhwpwdhbbbp

2024p, Culjtpnipnitip pwhwpwdht sh hwjnwpupky), 2023p. hwpnwpwpky 2,449,610 hwqup
npud pwhwpwdhi:

10 Juplytip b hnfuwenipnibbbp

Llpwghly Ny phipwighy
2024p. 2023p. 2024p. 2023p.
Juwnltip 252,473 299,363 142,107 427,574
Lhqhhig 46,945 - 130,211 54,171
®nfuwnnipnihbbp 1,981,884 1,867,797 - -

2,281,302 2,167,160 272,318 481,745
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2024p. npnipyudp hlnbyunb £

Uliugnpnp 31.12.23 Ulnugnpnp 31.12.24
Ubqubnu | Upd. | Snynu | Qmuiwp | ST npnupjunip | Uiftqugnul | Uipnud fipnujuilp
wqn. <wgq. <wgq. <Lwig.
Wnumund npud | <wg. ppud npud | Gpnwpd npuid
bukynpully OLL 250,000 .
EM20/01006 AMD | 11,39% | hwg. npud - - -
bitynpwiy AL 159 026 (367)
EM21/00600 USD 9,5% USD - 20,761 8,404 (8,037) - -
bhkynpwily RC 150,000
EM23/00127 AMD | 10,5% | hwg. npu 115,000 (72,222) ! 42,778
hObynpull OLL 750000 | <100
EM23/00720 USsSD 8% USD o 375,000 151,796 101,197 (197,323) | 125,000 49,570
hltinpwily @LL 750 000 (6,084)
EM23/00719 USD 8% USD : 376,429 152,374 101,583 (198,114) | 125476 49,759
hikynpwily ©LL 150 000
LC23/00255 USD 7% USD - - - - - -
Ciunibiip (12,551) | 772,190 | 427,574 202,780 (475,696) | 250,476 | 142,107

Chytpnipjub phpw

hy Jupybpp b thnjuwnmipinitibp

31.12.2024p. npnipjudp hnbjuyb E

Uliugnpnp 31.12.23 Ubwgnpnp 31.12.24
Whubinud Updnyp | Snlnu Elnm' npnpjuiip Wijinmugned e npnipjuip
W [ hmupd | <wq. npud | AMD AMD Upinupd | <wiq. npud
blutiynpwlly ORL
EM20/01006 AMD 11,39% - 42,046 (42,046)
hlynpwll ®RL
EM21/00600 UsSD 9,5% (522) 41,521 16,807 (16,285)
bltynpuly ®LL
EM23/00127 AMD 10,5% 20,000 51,333 (20,000) 51,333
bhtijnpull ©RL
EM23/00720 UsD 8% 250,000 101,197 99,140 (101,197) 250,000 99,140
bhtiynpwily AL
EM23/00719 UsD 8% 250,952 101,584 99,518 (101,584) 250,952 99,518
Lhnunikiy (522) 542,473 281,634 249,991 (281,112) 500,952 249,991
Lnphl <wlnpewilywh AMD 0% - B 836,371 66,093 (20,000) - 882,464
Nwduyti <wlnpewbyub RUB 0% (2,006) | 2,539,000 11,426 - - 2,539,000 9,420
Nwduyty <wlnpewlywb AMD 0% B - 1,020,000 100,000 (30,000) - 1,090,000
Cunuikiip (2,006) | 2,539,000 | 1,867,797 166,093 (50,000) 2,539,000 | 1,981,884

31.12.2024p. npnipywdp Jupltinh gdny sypwd wnlnuuyhll dwiuutpp Guqinud kb 2,482 hwg. npuid:

Lhqhlugq

LultipnipynLp 22.04.2024p.-hl "hiykynpwly" OAL-h htan Ylph £ 14,400 hwq. npunth LB24/00077
thahgtih wuydwiwghpp, 10.5% wwptiljub nnlnuunpnypny, thisl 01.05.2028p.:
ChytipnLpyniip 22.04.2024p.-hb "blytynpwby" ®AL-h htan 0pty £ 6,000 hwq. npunih LB24/00078
thahqtih wuydwbwghpp, 10.5% wwptjui wnlnuwnpnypny, Thisl 25.06.2028p.:
LhltpnipynLip 22.04.2024p.-hb "bulynpuby” ®RL-h htan Ylpt £ 30,000 hwq. npunth LB24/00079
thahqiih wuydwiwghpp, 10.5% wwptijub wnynuwnpnypny, dhigl 01.05.2028p.:
LuytipnpynLlip 22.04.2024p.-hh "biyynpwy" ®RL-h htan hpky £ 15,360 hwg. npudh LB24/00080
{hqhqlih wjuydwhwghpp, 10.5% wwpbiijub nninuwnpnypny, dhisl 01.05.2028p.:
Cuytpnipyniip 22.04.2024p.-hl "huytynpuby" ®RL-h htan Yhphy £ 27,840 hwgq. npundh LB24/00081
thqhglih wwydwiwghpp, 10.5% wwpljub nnlnuwnpnypny, higl 25.06.2028p.:
Culytipnueyniip 22.04.2024p.-hh "balykynpuy"” ®LL-h htn ljiipty £ 29,760 hwq. npunth LB24/00082
thahqlih wuydwbwghpp, 10.5% wwpbjub wnnynuwnpnypnt], Thigh 23.02.2028p..:
03.04.2023p. bOkynpwlly ®LC-h htwn Yopyh € hahbigh wwy twbwghp, 141,000 QUL nnjup
wpdtipny 4 hhitwlwb Thengh dtinpplipdwb Ytpuptipyuy, \hqhtigh mnynuwnpnypp wwhdwinfty & 8%,

npll wdpnnemppudp  Shlwbuuwnpnid

t << Eynindhiuwh Gwhwpupnpyui  Ynndhg:
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Auwypfwlwghpp gnpdnud & dhbsl ynnitiph wuypiwbwgpny unwbaiwd wpupunugnpnipynibbitiph
wunw Juinwipnudp:

31.12.2024p. npnipjwdp (hghligh dhwgnpnp Luqunud k53,796 huwq. ppud (135,658 UWUL nnjup):
Untpuhnunpynn gnudwpp fuqut £ 5,180 hwq. npud (13,0614U nnjup »

31.12.2024p. npnipyudp (hahtiqltiph dhwgnpnp Juginud £ 177,156 hwq. npud:

11 Wnlunpuyhh b wy) Ypinhuonpuljub wwpmphp

2024p. yhlpnbdptiph 2023p. nhiubiptnh

Lwqup ppud 31-h npnipjudp 31-h npnipjudp
Unlunpuyghl Yptighwunpuljul wwpumptip 812,332 975,626
Uwngywd Jubhuwbwpbtip 110,113 94,861
Uptinhwnpuuh wwpuptip poigbh gony 88,234 5,140
Uzhuwmnwwipdh gdny wwpwnp 3,190 2,221
Upawlnipnh wwhniuwm 7,123 1,710
U1 Yptiphwnpuljwb wwpnptip 4,996 2,483

1,025,988 1,082,041

Unlunpuyhl Yptinhunpuub wupwptiph gdny wnynubitip skill hurp
$hiwbuwlub  rhulh Yunwijupiwh punwpwljuimipynil,

wupunwiynpnepnLbitiph dwdwbwlhh Junwpnud:

12 <{wunyp

Juplynid: Coytipnipnihb nibh
npl wwwhmjnud L poop

2024p. 2023p.
Lwqup npud ntjntuiptiph 31-ht nlijntiptiph 31-hl
wiupunywd wnwph wijupunfwd wwph
Uwypwbpltiph yuéwnphg hwunyp 14,832,129 8,906,877
Upwwnpubph uéwnphg hwunyp 481,000 783,778
Swnuynipnibitiph W whuwwnwbpltinh Ywwnnignidhg 180.772 157383
hwunyp i :
15,493,901 9,848,038
13 buphwpdtp
2024p. 2023p.
wqup ppuad nliljntuiptiph 31-hb nhlwtidptiph 31-hb
wijupuntwd wwph wijupunywd wwph
Jwlwnwd wwypwbpltiph hiplwpdtp 12,576,295 7,539,461
JwGwnjwd wpnwnpubph hbphwpdtip 392,138 649,072
Gunnwpuuwd whuwnwbpbtinh hiplwpdtip 104,164 49,309
13,072,597 8,237,842
14 )1 Ljuninuniitip
2024p. 2023p.
ntijntuiptiph 31-hh nhljntdptinh 31-ht
<wiquip npud wwpunywd wwph wiupnywd mwph
Jwpdwluwynipniihg tjuinin 1,300 3,150
hphnnpuljwh wwpwnph Ynpniuh hwjwnwpanuihg 13,823 -
<pdhwlwh dhenghtiph Jwéwnphg - 46,500
Ununwpdnyph thnfuwpynuihg biudinin 1,924 5,434
Jwplh untpuhuynpiwb gdny bjuninun 7,311 -
Uy 7,420 1,588
31,778 56,672
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15 bpugdwh dwhuiutip

Lwqup npud

Whuwwmwupdh dwhuutip
Uupqudnipjul dwhiubip

<hilhwlwh thenghtinh Gnpngiwh dwihuubin
Phnhwthnjuwnpiwh dwhaubip
Uwpytinhlgh b gnjugnh dwhautip
Juwpawlunipyub dwhiubip

Pupadwh b ptinhwpwithiwh dwhiutip

)] dwhuutip

16 Jwpsmljubh dwjuutip

<wiqup npud

Whnwwnwjwpdh dwibuutip

<pitwlwb Thengltinh dwwdnipnih
<hdhwlwh Shengltiph bnpngdwl dwhuutip
Qpuutilywluyhl b Yndncbw) dwhiutip
Qnponuiwh b Gtiplujwugnigswluh dwhuutip
Pulluyht L wywhnjugpuijub dwhiubp
Jwpdwljunipjwb dwhubp

1)) dwfuubip

17 U] dwhuubip

<wiquup i

hphnnpuul wwpnph wihniuwh Gwhwsnid
<hdhwlwh Thenghtinh dwajwdnipnLh
Ulhhwwnnyg wnpywd wlwmhyltip

Upwwpdnyph thnpuwpydwh dwhiutip
<hdbwlwhb dhengltph Jubwnphg

)] dwhuutip

18 dhimbuwljmb Swfuukp, gnun

<wqup npud
Snlnuh dwjuu
Snynuuwyhb Eiwdniwn

Shlwluwlwl hwyyinympymbGbp 31 nhljmbkiptph 2024p
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2024p. 2023p.

nhljntidptiph 31-hb ntijuntadptiph 31-hb

wijuwpunywd nmwph wiwpunywd nwph

183,404 51,179

39,276 28,578

1,391 6,509

58,482 33,268

1,754 2,909

122,435 23,906

1,040 1,216

27,958 5,933

435,740 153,498
2024p. 2023p.
ntijntidptph 31-hh nlijnbidptiph 31-hb
wjwpumywd wwph wywpuywd mwph
79,211 33,375
19,067 6,736
1,286 4,051
4,854 1,043
15,336 4,584
5,484 2,443
7,669 9,259
30,397 23,772
163,304 85,263

2024p. 2023p.

ntijntidptiph 31-hh
wywnpunywd wwph

ntijntidptiph 31-hb
wjwpuywd wuph

16,936 -

1,245 2,464

6,782 500

11,215 17,246

- 45,216

3,369 677

39,547 66,103

2024p. 2023p.
nhijumtidptiph 31-ht nliljintidptinh 31-hh
wjwpwmywd mwph wiJupunywd wmwph
(60,385) (40,376)

17,645 23,407

(42,740) (16,969)




"Utunw) Gnniy" UNe

19 ©njuwpdtipujhll mwppkpnipyniihg ognrw/( rwuu)

<wiquip npwd
Upnwpdnyoh shnpuupdhph wqnligniomilin

2024p.
ntlwtuiptiph 31-hl
wyjwpunywd wnwph

bhlwluwluwh hwyyandmpmGatn 31 nkywntiiplinh 2024p 21

2023p.
ntljntadptiph 31-hb
wjupwmywd mwph

Ahphunnpuljub wwpnplip - 236
Apuiwljub dhenghtp 7,851 580
Unwgqud Jupltip, thnfuwnnipynibibp 16,246 (20,504)
Uptinhnnpuluh wwpnptip (27,042) (42,166)
(2,945) (61,854)
20 Gwhnipwhwpyh gdny] dwhiu
<wquip npud 2024p. 2023p.
nlijmbtidptiph 31-h nliljntidpbiph 31-hh
wijwpujwd wmwph wywpunywd wwph
L upwghl hwpl 312,555 243,615
<tnwdqud hwpl (nbu dwhnpwgpnipnih 5) 1,514 (681)
314,069 242,934
Wpryniwtan hwipuyhl npoigpwsuchh hwdwngpnidp Gtplugugqud t umnnple.
2024p. Unnynibwytin 2023p. Upmynihwybin
ntijntidptiph 31- hwpluyhl ntijmbidptiph 31- hwpluyhb
hU wjwpunywd nnnipwswth i wwpunywd npnijpuisith
<wiquip gpud wwph (%) wwph (%)
Guwhnyp dhibsl
hwplnudp 1,768,806 1,283,181
Guwhnipwhwnl’ 18%
npnypuiswithng
(2023:18%) 318,385 18.00 230,973 18.00
QUwqtigynn dwjuuh
wqnbignipnilip (4,316) (0.24) 11,961 0.93
Guhnipwhwplh gdny
thnfuhwwnnignud 314,069 17.76 242,934 18.93
21 Gwplnp hwpuywhwljwb ghwhwnnoiiitp L nuwmnnnipnLhibtp

Glpwnpnipynibiitipp W nuwnnnnienibitipp 2wpnilwlwpwp qhwhwunynd G0 L hhdidwd b
wunndwhwd  thopdh W owy gmgubhitph  Ypw, Obpwnjw]  wwwuqu  wlblwypnn
hpwnwpanipynLbiinp, npnip hundwpynud G pbnntih gy hwbquiiwbpbbpnud:

21.1 Ywplinp hwzduywhwljwh ghwhwnnudbbp

Coytipnipmbb ppuwiuglind E wuuguyht Jipwptipnn qhwhunmbtn b Ghpwnpnipnibbtp:
Wn hupquuywhwjub ghwhwnwywibbpp, npuybu JuiinG, sk0 hwiwyunwuhwbnd hpulub
wiprynibplbtiphli: Uwnple Ghpluyugywd th wyh qUwhuwnnudltiph i GhpwnpnupnLbibpp, npnig
qom] wnlw t phuy, np hwenpn Shiwbuwlwl wnwpnid wywnhybtiph W wwpuunpnieynibbbtph
hutlznuyhl wipdtipltipp Yhbpwpyttb buljwi Gzqpunidtiph:

<pudluulpul dppngliiph oqunulpup Swnwgnipenul duadlylanbilinp

Chyipmpyub  nhjunjwpnigyniip qhwhwwnty £ hhdbwlywh  dhenglitiph oquwjuupnipjul
dwdytan@itipp  1-20 wwph  pkbptiph, Yunnigjudplkph hwdwp, 1-10 wwph Utiptiubliiph W
uwppunpaudbitiph,  1-8 wpwhuwnpuught Shpenghtph, W 1-8 wwph wy] hhdlwlwh dhenglitiph:
Chytipmpyuh  nijwjwpnigmbp  hwjunwgwd np wyn  whmhditph  ghwhunjud
oquuupnipjul  dunfytanGbipp  bwlwinpkb kb nwppbipynid  uwwudtjhp  whnbuwlub
dudtanbiiphg: Gpk wju  qhwhwwnnidhbpp thnhth wuw  COypmppub  Shiwluwlwb
hwdtnniynibilitipp bwlwbnpbh Yuwppbpgbb:



A

Shbwbuwlub hwpytnyn pynibbtp L
Wujwh wininhnnpujub tiqnuljugnipniLh
"Ubwmw) Gnnruy"

Uwhiwhuwhuw] NMumuwujuwbwwynipjunip
CultipnipynLh

31 nilyntadptiph 2023p.
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Enjuiblimulynipynih

Uijwh wmnhnnpulub biqpuijugnipynih

dhlubuwlwh Jhwlh Swuhl hwpytngnipynia

<wdwwupthwy $htwbuwlub wpnynibpltiph dwuhl hwpybwynipynih
Utithwlwl juwhnwinid thathnfunigyniiiiph dwuhl hwptngnigynih
pudwlub Thenglitiph hnuptiph Ywuhl hwpytngnipynib
bhliubuwlwh hwydtnnipyn bitphb Yhg dwilinpugpnipynLbbbp

k9

o o 9 N e W
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"bnp & Lhuwphihq" OLL A‘ “Four A Consulting” CJSC

alldl[ R-‘.‘Cﬂl.i]'ﬁiil; .‘.{i'\ !.’;Uii‘. assurance
UMY (bbunp 1200219 CAA NGO Register 1200219
<wugh Luwpubingubis0/136 , pbphwub<, www. 4aconsulting.am Address Nalbandyan 50/136, Yerevan, RA
<tmufunu  +374(10) 52 08 47 info@4aconsulting.am Telephone  +374(10) 52 08 47

ULulllv BNFPSALTELUTETYL B2PTEUUESNFE3NFL
"Utwnw Gnnuy" UNC-h dhwl dwubuyght,

Qupdhp

Utlp wniphwh  Glp Ghpwpyly "Utinw, Qnnuy" UMLC-h  (LOYbpnipnih) dhbwbuwlwb
hugtinynipynililitpp, npniip Gtpwenwd GO dhlwluwlyub Jhéwhh dwuhl hwyytingnipnilp’ wn 31
nliljntidptinh 2023p., hbswtu Gwl wyn wiuwphb wjwpuywd nwpjuw hudwuywpthwl $hbwbuwlwi
wpynilph, ubthwywh Yuyhwwnd thnthnpuniegnibbbph npuwdwlwb dhengbiiph hnuptiph Jwuhb
huptndnipyniibtipp, & $hbwbuwlwi huptnynipyniltiphli Yhg dwhnpwgpnipynibitipp, Ubpwnjwy
hwzquwwhwywi hwpgundwh Gubwluyh punuwpuwlwbnipyub wdthnthp:

Utip Yupdhpny, Yhg $hlwbuwlwb hupqtunniyniliipp ppnp bwlw wnnidttipny wnwhu Ll
Caytipnipyul 2023 pqwlwbh nhljntadipkph 31-h nnnipjuip phlwbuwluil Jhwyh, hbswbu bwl wn
wiuwpdht wjwpunfwd nwpw phiwbuwljwh wpryniliph b npudwlwb Thengliiph hnuptiph 6;0wphwn
L hpwhwh  wunlbpp'  hwdwawh thnpp t dhehll  Yuquwlbpwnipynibltph  $hbwbhuwlwh
hugdtnynipyniliiiph Showqquyhl unwbnupuhb (PUL-Uliph HLUU):

Hupdhph hhupkp

Wnihnb wiiglugnt) klp Wninhwh dhewqqujhl unwbnwpunbbtpht (WUU-Gip) hwdwwuwnwupuwb: Wyn
unwiinwpnitiphg phunn dtip wunnwuhuwbwwnynipynilp jpugnighs Gwpwgnwd E wyu Ligpuijugnipjul’
"Uningunnph wwnwuoubuemdngamiip bhlaulnaulpuls huplamjngamubdipnh wnigfunh huwhup" pudinud:
Utllp  wiwpn  Glp COytpnpnilhg' hwdwduyl - <wpquuywhbbiph  tphiuwh  Uhgwqquihb
Unwbnwpnbtiph  funphpnh  Ynnihg hpuwwyuwpulwd  "Mpndtuhniug hwpuwwywhlbph  Ephluwh
Yulnlwgpph" (KEUU Yubnbwghpp) b wwhwwit) Lhp LphYuyh wy) wwhwbeltipp' hwdwawyh
<EUUlu  Ywhnbltph b <uwjwuwnwbh hwbipwwtinnipynilnid - $htwbuwlwl  hwptngninibitiph
wninhnhb pwpbipnn Ephluwh wwhwbehbph: Utilip hundnquwd thp, np dtinp Lilip phipt puwljwliwsuth
nL hwdwwwinwuuwb wnmhnnpuwi wwwugnygltin” dtip Yupdhpl wipunwhwyntyne hwdwp:

bhtwbuwlub huwybunpymbttph hundup nEjujupnipjui b jurujwpiwb hugnp
widwhg yunwuwbunngnipyniip

AbYwywpniynihp wuwnwupiwbwngmpni £ Ypnud $hiwbuwlwl  hwpdbunnipyniblitiph
wuwpwuwndwh hwdwp, npnip wwhu GO 6dwphn L hpwiwl wuwntip ®UY-Ukph HLUU-Ukph
hwdwdwyl, & wjlwhuh Glippht huljnnnipjul hwdwp, nph pun ntjuupnipyub, wihpwdtyn
fuwppwhunipyut  Gud  uhiwgh htnliwlpny  twlwh  fubinupnipniditiphg qind  phlhwbuwlywh
hwaqtinniynibiitiph. wuwnpwunnudp wujwhnybine hwdwp:

bhliwbuwlul  hwpytnynipnibitpp wuwnpuunbihe'  nijuwdupnipinilp wwnwepuwbunne b
LOytipnipyul wipbinhuwn gnpdtyne Yupnnnipywl ghwhwwndwl hudwp® wlhpwdtnnipub nhupnid
pugwhuywntiny wipbnhuwnnipwip Jtpwpbipnn hwpgtipp, hiswtu Gwl hwpuwwwhwlwh hwyjuedwh
whpinhwwnnipub  hhdnihpp Yhpwntine hwdwp,  tpb nbujwpnieniip snilih - Coytpnipynibp
Inwpbine Yud COykpnpwi qnponiliinipinilp nunuiptightine dniwnpnip)nib, Yuwd snilh wynuytiu
sqwiptiint nplik hpuntiuwlwl wy) phunpulip:

Ywnwjwpdwh  jhwgnp  whahip wuwnwupiwbwwnne - G0 Shhwbuwlwh hwtwnynnuljwlinipub
qnpdpbpwgh Ytpwhulpdwh hundwp:



"Ubnw) Genuy" UNC Shiwluwljub hwpynynipyiiitp 31 nhlpnbdptph 2023p 4

Unmnhwmnph  wywwnwupwbumympymbp  phtwbuwljwb hwpyummpynibbph  wnighwmp
huniwip

Utip buyyuinwlyl £ atinp plipty nngunihun hwiwuwhwgnid win wyl, np $hliwbuwlwb hwptinynipynibiitipp
poinp bwljwl wenudlipny qipd 50 bwlwb jutinwpynipnudttiphg, wiljwiu npwig powpnuiunpywl Yud
uuwjh  hbnbwipn] wpwwgiwh  hwiqudwbphg, L Obpyujwglly  dtp  Yupdhpp  Obpuwnnn
wnihunnpulwb tgpuljugnipinih:

Nngunihin hwjwuwhwgnudp pupdp dwiwpnpuyh hwjwunhwugnid B puyg uyl sh Gpwphuunnpnid, np
UUU-Gbphln hwdwupunwuhuwd hpulwbwgfwd wnimhnp dhan Yhwynbuwptph twljwl fubinweinLpnuip,
tipp wyl welw b Fubnuggnipnudtipp Jupnn GG wewewlwy upuwih Gud huwpnujunipub wprynilpnid,
L hwdwpynu &6 bwlub, bpp ubwdwunpbl Gupnn ©wlyyuopft, np ppuip wnwhahh Yud dhwuhb
Jpgpwd, Ywgntt  phiwbuwlub  hwyftnynipynibbbpl oqunwgnpdnnlitpp®  wyn  $hbwbhuwlub
hupytnynipyniliiiph hhiwh Ypw Yuyugynn wintuwlwb npnznidbtiph qpue

UUU-btph hwdwduwyh hpulwiwgpud wninhwh nng plpwgpnid Yhpwenid Ghp Twubwghwwlub
nuunnnnuynih i wpwhywingd twubwghnwlub juulwdwdnnipnil: b jpoudt®

e hwwynpnynd U qhwhwwnnd Glp fuwpnuiinipjub fud  upowh htnliwbpny  $hiwbuwlwb
huptngnipynilibbph  bwlwd  pubnwgnipdwd phultipp,  Gwhwgdnud b hpwlubwghnud  Ghp
wniphunpuiwb phpwgwluwngtp® wn phultphh wpdwqubptine Gywwnwlny, b dtnp Lp ptipnud
wnihunnpulwl wywgnygltip, npnip pudwiwiwswh L hwdwwwnwupuwlb hhdp Ll hwhnhuwbnid
dtp  Yupdhph hwdwp: hwpnuhinggpub  htnliwbpny - wepwwgwd twiwh  utnunipdwb
shupnbwpbpdwl  nhuyl wybjh pwpdp L pwh upuwh  htanbwbpny]  bwhwb hubnupnLpiwh
shuynbwpbipdwb phulyp, pwbh np uupnuifunigniip Yupnn £ Gkipunet) hwbigudnp hwiwaw)iinipnih,
qtindwpwpnipnil, dhnuibwynp pugennnudbp, uhuw) Bipluyugnidtitip fud Utippht hulynnniejub
hundwljwpgh swpuwpwhnid.

o dhinp Llp ptipmd wninhnhé Ybpwptipnn Ghpphlt huynnnigyuil dwuhll wunltipugnid® wjuy
hwbquiiwbphbpht huduwgunwuhiwh wnighunpuub phpwgwlywpgtp bwhiwgdting - W ony b
CUypnipyub  Ghpphl huynnnipyut wpynibwgtnnippub Ytpwpbtppwy jupdhp wpuwhuwjnbne
hwdwip.

o ghwhwwnd bip hwyuuuwhwlwi hwpquedwh Ghpunfwd punwpwljwlnipejwl wtnhl [hubp,
hiswtiu Dl nEjwywpnipywh Ynndhg junwpwd hupduywhwlub hwpqundwh qUwhwwnnuditiph W
Uhg pugwhwymnidltiph futjwdmnigynibp.

e tgpuhwignd Ghp nthunjwpnipyul Ynndhg hwpquuwwhwywh  hwpgundwh  wipbnhuwwnnipjub
hhiniiph Yhpwndwh wbnhG hikne Jpuptpuyg, & hhdGgtng atinp pipdwd wniphnnpulub
wujugnyghbiph Ypw'  qhwhuwinnid Ghp” wprynp wnfw E Lwywh winpnnipynil nlivjptinh Juud
hpuhéwlbtph Yhpwpkpw,  npnbp Jupnn b Gpuwbwlugh uulwd hwpnigh Cuytpnipywl
whplnhun gnpdtyni Jupnnnipjub Jpw: Gpb dhlp bgpuhwbgmd thp, np welw € twlulb
whnpnpnipynil, www dhquihg wwhwhgynud b wnighwnph Ggpuijugnipnibinud niwnpniynil
hpunfppty; $hbwbuwlwb huwpytingnipnibitiph hwdwwwnwuhuwh pugwhwynnudbipht, Yuwd, beh
wynuhuh pugwhuynnudbtpp puupup sk, dlewthnputi dtip Jupdhpp:

Utp hqpuhwignidbbpp hhdfwd &GO dhisk dbp Ggpuugnipjul  wiuwphyp dtnp  plipfwd

wniphnnpuluwh wwywgnygltiph Jpw: Uwluyl, wuwgu ntwptpp jud hpudhwlitipp Ywpnn Go

unhwty Caltpnupywbp punuptight wipinhwunniewb hhdniiph Yhpwnnodp:

Guinwuwpdwh jhugnp whdwbg, h phiu wy hwpgtph, hwnnppulgnud Gip wninhwnh wpwwnpwiph

wubwynpywd ppwlwlh W dwdlytwnbtiph, hbswtiu Gwl wniphnh phpwgpnid  hwynbwpbipdwd
Dpwhwlwih hwpgtiph, thpwnyw) Gippht huynnnueyuip Yepwptpnn Gaubwluwh plipnuggnibbtph dwuhb:

10 hniuhuh, 2024p. /

Uthy Uwpunhpnuywi :
Stopku-Pudubntp Uninhwh nkjudup
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dhtwbuwljul yhtwjh dwuhtt hwpbtmynipynii

2023p. 2022p.
nkljmbdpkiph nkljmbdpkiph
<wquip pud Ouling. 31-h npnipyunip 31-h npnipudp
Wywhybtp
(s plyawghly wipnfuflilip
<pdhuwljwl dhenghtip - 550,700 466,225
s ynepwljul wljmpyutp 960 -
<buwagwd hwplbp 5 4,797 4,116
556,457 470,341
Llyowghly wilpnfuflilip
Muwiwplitp 6 2,163,180 1,434,024
Unlunpughlt W wy) nhphinnpuljub
wwpunpkip 7 2,188,136 1,891,517
“pwdwljwh dhengltip 8 461,931 601,718
4,813,247 3.927,259
Chnwdkbp wljmpyutip 5,369,704 4,397,600
Ubithwiljut Yruwghung b
upwipuuwiynpnienibbn
Uy fumug b wphnonnibdin
Yuhntwmpualjub uaghug 9 530,000 405,000
Unrmwlpfud yuwthny@ 1,040,247 2,449.610
1,570,247 2.854,610
[ plyowgfily wpugmnuafnpnyapnliblin
dwpltip W infuwmnygnoibbp 10 481,745 67,576
481,745 67,576
Llymughly wgnnuafnpnyamebldin
Jwpltip W thnfuwnninibbbp 10 2,167,160 1,240,600
Wnlunpuyghb W wyp Ypbnpwnpuljub
wjwpuplip 11 1,082,041 191,280
Guwhnipuwhwpyh wwpmwgnpoepnit 68,511 43,534
3,317,712 1,475,414
Llnwdklp uithwluwh Gugghuow) L
wwpwwinpnipmibbitip 5,369,704 4,397,600

bhlwbuwlub hwpybngnienibtipp hwuwnwab) Gb 2024, hncbhup 10-ht

Lphumptti Unniumudjwb
<99<L2200121
Uninhwmnp

(<o

[P

bhlwbuwlwe Jh6whh  dwuht hwptugnembp wbwp Eopbptpgdh wje $htwbuulwb  hwpbugnoggnibbbpp
punljugnighs Gwup Guagdng 9-hg dhish 25-pny Eplipnud Gbpljujwgdud Yhg dwnmugpnipnibiitph htu dhlpntn;
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<wdwwuwpthwl $htwbuwlub wpnynibpltiph Ywuhb

hwpytimynipniLh

<wquip npud
Lwunyp

hlplwpdtip
<wiwhuwnl whnyp

Uy thwidninbtip

bpwgdwh dwhuubp

Jupswljwh dwhuubip

U dwuutip

Qnpdwnbwluwh gnpdnihtinugnibhg pwhnyp

Shbwhuwlub dwhiubip, gnin

®nhuwpdbpuyhl wwpplipnipynibhg ognun/ (Yhwu)
Guwhnypp dhbsle hwpltipp

Guhnipwhwpyh gdny dwhiu

Onuwn pwhnuye

) hwdwuwwpthwl $hhwbuwluwb wpnynipbbtp

<nnpyfudldi, npnbp hlamaqugnud s&& lpunudpapg
2whnuyahle luad fffiuuph

<mipfwdlidip, npnlip hiamugugnod ipfbpupunalupgld
2whniyehl lwd flauupl

Swipduw wy) hwdwwwpthwl $htiwbivwlwb wprmbpbbp
hwiplyniihg htinn

Lhnudkhp mupdu huwdwwupthwl Shhwbuwlwb
wnnynibphbip

2023p. 2022p.

nlilpntidpkiph 31-hl ntiljnbdptiph 31-hb
Owbnp.  wjwpnywd wwnph wywpwnywd wmwph
12 9,848,038 11,022,689
13 (8,237,842) (9,544,505)
1,610,196 1,478,184

14 56,672 45,263
15 (153,498) (125,846)
16 (85,263) (74,835)
17 (66,103) (44,221)
1,362,004 1,278,545

18 (16,969) (68,579)
19 (61,854) 89,715
1,283,181 1,299,681

20 (242,934) (219,160)
1,040,247 1,080,521

1,040,247 1,080,521

<wdwwwphwl phlwbuwlul wpynihpbbph dwuehl hwpybndmpnitp whnp b opbpbpgh wu $hiwbuwlpwb
hwaytunynipynibiiiph punljwgnighy Gwup Yuginn 9-hg dhtile 25-pn telipnud Gbpluywgwd Yhg dwbnpwgpnipyniiliph

htiw dhlpntin:
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Utithujub juuhmugnid thnthnpunigyniblitiph dwuhb
huwoybtimynipnih

Guibnbwnypuljuh Ununwljdus

Zwqup gpud lyung iy ouwthnyp Chnudklp
2022p. hniijuiph 1- h npoippudp 405,000 1,369,089 1,774,089
Suipqu pwhnyp 1,080,521 1,080,521
Cunudkup nupyuw hwdwwywpthwy

dhtiutiuujuits wpryniipibp 1,080,521 1,080,521
Cwhwpwdhltikp “ 2
2022p. nkjwbkdptph 31-h npouppudp 405,000 2,449,610 2,854,610
Quinbwnpulwb juuhuwnih

hwdwpnud 125,000 E 125,000
Swpquw swhnyyp 1,040,247 1,040,247
Cunudkip mwpu hudwwuptuly

$huwbuwljut wpnyniiplbp 1,040,247 1,040,247
Cwhwpwdhlubkp (2,449,610) (2,449,610)
2023p. nklntdpkph 31-h npnupudp 530,000 1,040,247 1,570,247

Utthwlpul  Guighwwnud  thnthnfunigynibliiph Gwuepl hwpytugneggnibip whop £ opbptpgyh wu  $hiwbuwlpub
hwpytuynipyniliiiph punugnighs Gwup Juqinn 9-hg dhile 25-pn betipnud Lkipljuywgwd Yhg dwlnpwgpnipyniblibph
htin dklntin:
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Qpudwljub thongltinh hnuptiph dwuhi
hwyytimynipynii

2023p. nhljntdipbph 2022p. ntljnbtdptph

r 31-hh wjwpungwd 31-hb wwpunyuwd

wuwph wnwph
<wqup npwd
Anpdwnbwlwh gnpdniblinipynilihg npudwljwb
thengltiph hnuptip
- Swpyw 2whnyp 1,040,247 1,080,521
dpquinnudlibp’
E— Uwp uonipnch 58,373 75,095
| <hihwlwh dhengh omwpnid puwhnyp/Jhwu 10,207 -
o Guhnipwhwplh gdny dwhuu 242,934 219,160
Shlhwbuwluwh Glwdnin (23,407) (12,589)
W Shbwbuwlwh dwhiukip 40,376 96,308
an ®npuwpdbpuyhb wwpplipnieynilihg pwhnyp/Jiwu 61,854 (89,715)
Qupdwnbuwlpul puhnye bwfupwih ppgwluunnt
o Quwyhnwgh shpnfunyambiilip 1,430,584 1,368,780
L Muwpwpltiph thnthnfunipynch (729,156) (427,891)
= Unlinpuyhb b wyp giphunpuljub wywpupliph
thnthnjunipynih - (296,383) (33,667)
i Unlunpuyhl W wyy hptinhunpujub wywpnpbph
| thnthnfunipynil 848,595 47,682
Gnpdwnlwlwlb gnpdnibtinipynilhg unwgyud
= npwidwlub dhenglhtip 1,253,640 954,904
e - JAwpyud nnnultip (40,376) (96,308)
JLGwnywd awhnipwhwpy (218,638) (343,761)
s Qunpownluulpul gnponillingaym g unwgtjud gnin
npuwdilpuls dhpnglilin 994,626 514,835
» b Llipnpouiwyhb gnpdnibbinipnibhg npwdwljwh
dhenghtiph hnuptip
r Ny phpwghly wmhdbbph  dinpplipnid (200,515) (70,358)
(s plipwghly wywhyttiph hpwgnid 46,500 113
Snlnultiphg tljuninin 23,407 12,589
r Ulipppnudughl gnponciilimygapul hundup oquiignpoyud
gnun guuadwdpuls dhonglilip (130,608) (57,656)
9 bhlhwbhuwluh gnpdnibtinip)niihg npudwlub
thenglitiph hnuptip
gl Umwgywd Jupybp, thnfuwnnipnibbbp gnin 1,320,225 (9.430)
Yuwhnhwnpuljhwh Quuhwwh wybjugnud 125,000 -
= Guwhwpwdhbbbip (2,449,610) -
Dhluwbuwlpul gnpontlilmyamilihg wmugud/
- gnpontibmyanul hundwp oginugnpoyud gnun
npuwdulpul hgnghibip (1,004,385) (9.430)
Fl Apwdwpynnud b publipnud dhwgnpyitiph gnen wé (140,367) 447,749
Upunwpdnyph thnpuwpdtiph wgnlignipynibp
L d npwdwlwb fhenghiph Jpw 580 (4,377)
Ulwgnpnlbp npudwplnnod b publjipnud nwpuw
ol uljqpnid 601,718 158,346
Ulwgnpnbbip npudwpynnud b publbipnod wwpgw
[L Ybpeniy 461,931 601,718

Apwiwluwh dhgngltiph hnupliph wuht hwgdtwdngegnitp whinp L ptptpgyh wju hiwbuwljub hwpgtugnipnibbph
pwinljugnighs Gwup Yuqing 9-hg Thisl 25-pn Epipnud Ubpluywigywd Yhg dwilnpwgnninilitiph htin dilutin:
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bhtwbuwlub hwiptumynipynibltinht Yhg
OwlnpugnnipnLibtp

1 Qnpdwninip)nibitph pinypp b pinghwinp wlinEljunnynipynii

"Unw)  Gonuy"  uwhdwhuhwy  wunwufuwGunynippudp plljpmpniip  <wywuwnwbh
<whpwwybtnnipwl optbunpnipjudp uwhdwlywd Yupgny hpwdwpwiwlud whdwhg yhnwlwh
nbighunpnid qpuiigyt £ 2015p. ubupunbtdpbiph 29-hh:

Coaytipnpywh Thwy Jwubwlhgh k.
- Nrwduyty) <wlnpgulywlip (<< punupugh) 100 % pwdlbdwu:

Cohtpnipywb hhdlwlwb qnpdncbtinupnibl k ohlwiynieh dtdwdwhu b dwhpwdwh wnlinnipp W
wlinipbtiph n &qyud wipuyupbph wpwwnpnipniip:

Coytpnipywh hpuwpwbwlub hwught b << p. Gpliwb, Wpnwohuwb 94/10:

2023p. LOYtpnipywh wphnumnnbbph wwptiywh dhehl phyp Yuqdl k47 dwpn (2022, 25 dwpn):

2 MuwwupwuudwG hhiptpp
2:1 Lwiwywunwufuwlimpymb

bhlwluwlwl hwptnympymGitpp wwunpwunyty G thnpp e dhehG YuquwlbpuympymGihph
Phlwbuwlywl hwypybmympmGitph ShowqquijhG unwlinupunpl (PUY-GEph HLUU) hwdwdéw,) G,
hGawbtu hpwwwpuyyt) b Qwpuuywhwlu6 hwguniw thowqquhl uvnwnywpnGtph funphpnh
(4LUUI) nnipg:

2.2 Buwlwydwl hhiptp
dhlwluwlyul  hwytngnipni Gikpp wwwnpwunygty 6 uyqplGuyul  wpdtph  ulqpniGpny,
pugunnipjwidp npnp Shlwbuwljwb gnpdhpltiph, npnbp Utipyuyugwd th hpuljwb wpdbpny:

2.3 Snpownlwljwi L Giphujugdwl wpdm;p

dwjwunwbh  Qwlpuubtnnipjul wqquihG wpdnygpp hwjjuywl npudG E (gpud), nplG K
hwlnhuwlmd £ 2GYkpmpywb gqnpownGwlwG wpdnpp, pwh np wyl pujugnyGu wpnwgnimy
Phlwluwlywl  hwpytingmpymbitph  hpipnud pEYwd  hpwnupdmpmbGitph L CGYLpNpJWG
qnpownpltiph wlnbtuwlwb podwlnuympmtp:

Unyl $hGwluwlul hwpytnmpmbitpp Gtpyujugqwd 6 hwjjuliwi gpwinyg, pwh np
ntywywpnipjwl hwingiwdp wju wpdnypl wnwt) oquiwjup b CGYEpmpjwa Hhlwluwlul
hwpytnympyniGitpl oquugnponnGph hunfwp: “Upuniny Gepyugwgyuo wipnne ShGwbuwlwb
wnbintjwunmpymbp Yinpuggwo b dhlsl dnnwlju hwqup dhuwnpp:

2.4 GiwhwunnuiGtph L nuunnnmpymGGtph Yhpwnoo

bhlwluwywi  hwpytnynipniGitph wwwnpuunnip  wwhwegnd t, npybugh CGYLpmpwa
ntjwuwpnpymbp Juplnp gGwhwnmditp L LlpunpnipymGGtp uwwph, npnlp wantignipiniG GG
qnpomd phlwluwlul  hwpytnympmGitpp wiuwpyh  npuipjuip  wynpyGhph L
wwpunuwynpmpjniGtph qgnudwplbph, hGgwbu Gub hwpytnn nwpyw Gjwdnunltph L wfuutiph
quuiwpGtph Ypw: Unufly 660 nunnnnipyml wwhwbonn L pwpnmpimb Ghphuyuwglng bwljwd
ninpunltpp, Jud wyG nnpnGlpp, npoty GGpwnpnipymGapG m glwhwnmiGbpl twhwi LG
$hlwGuwywa hwptinynipymGGbph hwdwnp, puguwhw juwo s1f} PhlwGuwljwb
hwaytunnipyniGatphi Yhg dwlnpuqpnipinil 21-nud: '
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- 3 {uuyyuhwlwl hwyuwniwd pwnupwlwlmpyni b
3. Upunwpdnyp
Upunupdnpny qnpowpplbp
dhlwluwub  hwptinynipyniGitp wuwupuwunbihu - CAYGpmpjwl  hwdwp qnpowniwljub
wpdnyphg wwpptip wy) wpdnypn hpwlwiwgywd qnpownpipn gpubgynud &G gnpowpph opyw
= npouipjudp - <wjwunwlh - <wlpwytinmpyul UtlwpnGwlul  pwGyh (X up) Ynnihg
hpwwwpwlywd  Shehl thnfuwpdtipny:  Smpwpwlymp  hwyytvn wiuwpyh gpoupjudp
wpunwpdnypny  gpuiiwghG  hagjwoGkpp whwp bt Jipwhwyyupyytd Yhpwebing  hwpybkmm
B wiuwpyh gpoipjuip 4& UL Ynnihg hpwuwwpuwlyywo Shehd tinfuwpdtipp: Ppulwi wpdtpny

hwpgunynn b wpnwpdnigpny uwhiwljwd ny ngpudwjhi hnnwoGkpp Ybpwhwyguplyymd &6
F qupowpph opjw gpnipjwdp qnponn hnfuwpdpny: Ny guudwh hanyuottpp, npn(g uyqplwlwi
wpdtipp hwpqweynud E wpnwpdnypny, sta Yepwhwywpyynud: Uwnnple Gephuywgud ti 4L
UtiGnpnGwlw6 pwlyh Ynnihg hpwuywpwyywo ShehG thinfuwpdtpltipp.

2023p. nkljinkupkph 2022p. nhljntdpkph

- 81-f  npnipjundp 31-h  ppmppundp
(inipih 4.50 5.59
P UUL gnjup 404.79 393.57
typn 447.90 420.06

Upunwpdnypny  qnpowppltiphg, hlyybtu Gl u'mmmpdm_]pnl[ wpnwhwjnquo  guwdw)hi
hnwoGtiph Jupwhwywplnuihg wnwywgwd hnfuwpdbpwhG wwppbpmpimGatpp Gwliwyynud &G
— duiwGwlwppgwih ywhnypnid Yuns §Gwun:

3.2 {hiGwlwb dhengGtp

LhiGwlwb ShengGhpp hwqunymd 6 uyqpGuilju wpdtipny’ hwGwd Ynunwlwo dwpqwonipymbp
=i L wpdtiqnynushg YnpnunGhpp: UlgplGuljwl wpdtpp Ghpunmd t dbtnpptindwl qhGp, Ghpypiwb

wnnippbipp, hwpytpp L wwpuwnhp w)) YGwnltip, npnlp tGpwlw skl Jtpwnupdiw L mgnuljhnphi
= Jtpwgpynn dwjuunuiGhp: Gpp hpiwlwl dhengGtiph Shwynpp punjugud t wnwppbp oguulwn
ownuwjmpjwl dudln mkgny lunznp  punugnighsGlphg, npulp hwyqunymd G6 npuybu
hpiGwlywG dhengh wnwdha Uhwynpltp: <{piGwlwG dhengh omwpdwli Ywd pmpugpiwb
=T htanlwlpny wmugwgud ogninp Jui JGwup  npnpymd t Jwdwnphg hwunyph m wiynpyh
hwajtlyynwihG  wpdtiph nwppbpmpjudp L Gwlwgymyd hwiwuwjwpthwy  phiwluwlwd
wprynilpGhph YwuhG hwyytnygnipnnog:

Uwpqwonpymbp  Gwlwpmd hwiwwwphwy — phlwluwlwt wpiynilpGtph  dwuhl
— hwpbngnipyniind Yhpunting qOwjhG dpnnp hhiGwlywl Shengh oquuuljun  dwnwjnipjub

qlwhwuimwo duwiytnh plpugpnu: Uwzywonipjwl hwpqupyp uludmd £ w )0 wwhhg, tpp wiuhyp

nunind £ dwwngkih® pp GujunwljughG GowGwynpudp oguugnpotim hwiwp:  {hdGwlwG
— dhongGliph qGwhwwinywd oquuljun dwnwympjul dwilnbpp GbpYuywgywd Gl uwnnpl.

o Ghiliptip, Qunnigwdphtip 1-20 wuph,
= Utiptiulitip, uwppunpnidtbip 1- 10 wiwph,
Spwluwnpunuyhl Shenglitip 1- 8 mwnh,
= Unnwnpuiljul gnyp, mhntuwwlwh qnujp 1-8 wwipp,
il W hhdbwlwh henglitin 1- 8 mwiph:

33 {piGwlwé shengGbph wpdhqpymy

Ulnpny  oquuuijwp  dwnw Juipjul dunijtun mGbgnn  wlnpyGhpp sE0 winpuhqugynus L
Jnipupwilsnip wmwph Gipwplymy L6 wpdtigpyiwl vinmagiw: Uwpyng wlmpGtpp wpdbgpliwG
- hwiwp Ytpw Gwjgnd GG, bpp hpwnwpdnpniGatpp L hwigquidu (pGuph hmthnfumpyniGGtpp YYugnog
G0 w)l dwuhG, np ngpulg hwpytlynw JhG wpdtpp Yuipnn b sgbpuljwboyt: Updbgpyiwi Ynpniunp
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Gwliwgmud £ wyG gnuiwpny, npny wipnpyh hwpytyzew)h wpdtpp gbpuquignd Eginfuhwinnmgynn
gnuiwipp:

®nfuhwwnmgynn gnuiwpp udweph gnun gihg L oquugnpotwl wpdtphg wnun]tjugnyGi t: Gph
wipmhyh Yud gpudwuntind dpwynph thinfuhwnmgynn gmiwpl wytih thnpp b Gpu hwpgtyynw)hG
wndtiphg, wyw winhyh jud gpudwuntnd dhuynph hwpytlzewhl wpdtpp Gugbgynud t Shisl
tinfuhwnnigynn gnidwpn:

Gpp htinwquynud wpdtiqpynuihg Ynpniunp hwwnupdymd L, wyw winhdh jud gpudwuntnd
thwynph hwpyblpnwihl wpdtpp utnp b wytpugyh Shisk Gpu thnfjuhwnnigynn gmdwpp, pwjg
w)lwtu, np wnhyh wytjugywo hwyytyznwjhl wpdtpp sqbpuquigh wyl hwpyblynwh6 wpdtpp,
npp npopyuwd Yihlh, tpt Gwjunpn nwphGphl wyn winpgh jwd gpudwuntnd dhwiynph gony
wpdtgnynidhg Ynpmunlbp Gwlw s s1hika: Updtgpyndhg Ynpunh hwunupdnudl wishowwbu
Gwlwynui £ npybu Guwdnun hwdwywphwl  phwluwyuwl  wpymplbph  dwuhG
hwpytnynipyminud, puguwempjudp w)l nhuptph, tpp hwdwwpwnwuuwl winpyp hwpwnynd t
Jupuglwhwunyjwd wpdtipny, nph nhiwypmyd wpdtgpymihg Ynpunh guiiugwd hwlwnupanud
nhunynud £ npuytiv yipugGuhunnmihg wpdbph wa:

34 Yuwpdwlpupwo wljpmhyGtp

Caytpmpjul JupdwlwmpmbGitpp nghnymd &6 npybu gnpownGuiw6 JupdwlwinipymGibp:
Qnpownlwlywl Jupdwhwmpjul qond yswplbpp qdwghG  hpdnilGpn] Swlwpmd LG
hwdwupupthwly phliwGuwluwl wpymlpliph dwuhG hmglith{mmeGmﬁ: Juwpdwlwnipjwl htn
Juupwd  dwfuubtpp, hGywhupp G0 wwhywiiwl L wywhnugpmpyul, dwiuwgpymd &6
hpuwiwgdwl wwhh:

3.5 Mupwpltp

Muwpwplbpp hwpqunymd GG hpGupdtphg W hpugdwi gnin wpdtiphg Gququgnying: bpugdwl
qnun wpdtpp unynpuul gnpomGnpyul pGpwgpmyd Juwdwneph dlwynpynn qhG6 B hwGwd
hwiwppiwld L Judwnpp juqiwitipybm  hwiwp wihpudbpn  dwumdGhpp:  Mwpwpbph
hGpGwpdtpp hwqwpyymd £ oguuugnpoting wnwehl’ dnunp, wnwehG” tip dhpnnp L Ghpunmd b
wupwnlbtph dbnppbpdwd, hGswbu Gwl npulp phptGg GhpYuwjhu yhdwlhG L quGbm Jugp
hwugltjnt dwuubpp:

3.6 bhlwluwlwb gnpohpltp
Ouwliwsmd b wupw Qwbwsnnd

dhlwluwyuwl wymhytpp jud  phlwluwlui wwpnwynpmpynGiipp Gwiwgmd LG, bpp
Caytpmpjmbp nunbnd E phiwbGuwlw gnpohph wwyiwiwgpujhl Ynnu:

bhlwluwyul wynhyGhpp wywdwlwymd GG, tpp Phlwluwywl wynhdhg wlGiupny
npuuiwywl  hnuptph  Gundwdp  wwydwluwgpuihG  hpuynplbpp  puimd GG, Jud  tpp
bhbGwbuwlwi wipnpyGhpp L pnpnp Gwlwluihg nhuybpp L hwnmngmdGipp hnjuwlgyma ba:
Shlwbfuwywl wwpnwynpupyniGitpp wywdwlwgnd b6, bpp gpuip Ywpgnd b6, bGpwljw kG
Yawpdw, snyug G0 Gwiwygty Yud jpugh Engputg nidh dbg (habm dwdltnp:

DhliwGuw il wipnfn/Glph guunuiupgnd b ulgpluwwl swgmnd
dhliwluwyul wynpitpp pudwiymd b6 htnlgw) juntqnphwlbph.
e phlwbuwlwl winpyitp® suwynn hpuwl wpdtpny pwhngph Yud YGwuh dhengny,
¢ Juwdwnph hwiwp dwwngbih hawbuwui wimpyibp,
e 6L dwpdwl dwdlbnp wwhynn GhpnpnudGbn,
e thnfuwnmpjnilibtp L npiphunpulwi wwpnopbnp:
dhlwluwlyuwl  winhyltpp uygqplwlwl Gwlwyiwl dwiwlwl Ypugpymd GG mwppbp

YuwtgnphwGtph’  Yuwjujwd  qopohph  plmygphg L Guwwnwypg:  DhGwluwlwi  qnpdhph
Juntignphw( hwiwwwwnwufiwGbgymd b wyl uygpmphG, npny sguthymd tudjwy gnpohpp b w6
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hwquiwGphG, pt wpynp wnwewgnn huiinunp L owhuubpp Gwlwsynd G0 pwhnypmd YJud
YGwunud, pt nunnuijhnptQ wy) hwdwupuoptuly wprynilpnud:

LGnhwdnp wodwip, C6YEpmpjwl ponp PhlwGuwlwl wynphyGipp Gulwind GG oguugnpotiny
hwpytithwlpdwld wiuwpyh hwyunnuip: DhliwGuwu winpyGtph htin Juudwo popnp Swhubpp
L GwdnunGhpp npolp Gubwygnd GG zwhngpod Yy JGwunud, Gepjuywgynud a "bhbwluwlwb
owh", "dbhlwbuwlyul GHwinun" Yud Uy $hiwluwywl wpympltp"  hnnludlhpmd,
puwgunmpjudp welwnpughl niphnnpulwl wupnptph wndtgpyuiwG, npp Gepyuyugymd LUy
owuubip" hnmpuond:

I PhGwluwywl wynmyitp® swinng hpuljwd wpdtipny” Jwhnyyph Yud Yhwuh Shengny

Dhiwbuwyul winpGtpp’ swininn hpwljul wpdtipm]” pwhnyph Yud Jhwuh Whengm, Ghpunmd
GG wnlunpuyhl  Guuwnwyny  wuwhyng PhGwGuwlulb wynpdGipp Ywd wyb Phliwbuwlwb
wlwpyGhpp, npnGp nputu swihynn hpwlwG wpdtipny pwhniph Ywd YGwuh Shengny nuuwlupgy
bl CGYtpmpywi Ynndhg' uyqplwlul Guwlwtiwl dwdwlwy: Pnonp wowlgyuy phGwluwlub
qnpohpltipp, npnlp GGpwljw kA htgwnpiwG, quuwlupgynid G wju Juwbtgnphujmd:

Uowligyuy Phiwluwywb gnpohpltph qony wnwougud gullugwd ognun YJud Yhwu hpdljwo t
ppwlwl wpdtph hmpnfunipjul Ypw, npp npndmd Eonmauyhnptl Jyujwyngtiog gnponn
snijuynud gqnpdwppGipp Jud gnponn pnijugh pugwluympjul nhupmd’ qGwhwudiwl dhpnnh
dhongnu:

II. Jdwdwnph hwiwp Sunngbih $hwluwlul wijnp]Ghp

Juwéwnph hwiwp dwngtih phlwluwyub wlnpyltpp swthynd 66 hpwywl wpdtipn]” hpwlwl
wndbph  hnthnfunipymGGtpp mgnuyhnptil Guwluwbing - wjp hwdwwwppul  wpynlpGhpnd:
Juwnph hwiwp  dwugbih  phiwluwlwb  winpyitph Juwntignphuymd  quuwiupgyud
$phiwbuwlub gnpohpltiphg wnwewgud ogninp Y YGwup Gwlwgmd b pwhngpoud fud Y Guunud
wyl phwpnwy, bpp GUwd winpyltpp Juwngmd GG Jwd btpp Ghpopoud@ wpdbgpyymad b
Updhgpyiwl nhwpnid guljugwd Jhwu, npp GuuyhGmd Gwlwpnlb tp wyp hunfwwwptwy
wprym GpGpmyd,  tojuwlgynud - hwdwwwptwy PhGwluwywl  wpynilpGhph  Gwuhl
hwpytngmpymG:  Utthwjwl  Juuhuwih gnpohpltphg wnwowgwd L hwdwuupthwly
$hiwbuwlwl wpnymGpltph dwuhl huwpytnynpyntnid Swlwgwd YGwultpp sl hwljwnupdaynd
hwiwuuphwy  phGwlGuwul wpyymbpGhph dwupl huptinympynilnug, wy Gulwgmd G
ubithwljw Yo punwnd:

1L, ®npuwnmpyniGitp b nhphunpuju ywpnptp

OnjuunnipymGGipG nt ghphunpuiué wwpoptpp  phpujwo yuwd npnpbjh JGwpnuilGtpnd ng
wowlgywy PhGwluwlywl wipnpyitp GG, npnlp L6 qGuynd wipnpy zmyuymy b Gepunmd Ga
wnlanpuyhG L wy) phiphunpuljuG wwpnpbpp, plyybu Gl GGwgnpnibpp npudwpynmd L
pulytipnud:

IV, Unlanpuighl Lowyy glipfunpalpul wupaoplp

CGpwghy niphunpulw wupnptpp uyqplwebtu Gwlwsynid Ll hpwywl wpdtpny: Lhnwguynd
npulp hwpqunymd L6 winpunhqugywud wpdbipny hwiwo wpdbgpyiwl wwhnwwnp: Unlanpuyhl
niphnnpuiwl wwpoptph wpdbgpyiwl wywhnuaop untindymd E wjl dwdwbwy, tpp wojw b
opjijmihy wuwwgnyg, np CGYkpnipyniGp uyqplwwbiu uwhiwagwo duidymGhpmd sh Jupnn
hwywpugpty Ybpwnwpdtwl Gipwlyw popp qmuiwpGhpp: Qhiphnnph qquih  Phlwluwlwd
ndJupnpynGatpp, yewpdw htnwdagnmip b JGwpmiGph nwgmiGlpp gmgwGhy b6 wjl pwlh, np
wnlunpwh6 niphunpuyw wwpnpl wpdtqpyfuo L Muwhniunh gnuiwnp winhyh hwpybyynwihG
wpdtph L uyqplwlywl wpyymbuytn nnynuwnpnpny qtinswd wwwqw npudwywl hnuptph
Ghpw wpdtph wwppbpmpnGa

Muwhniunh dGwgnpnp Gqpuynud E hwytnm dwiwfwlwypewlh hwdwupupthul phtwbuwljwb
wpyniGpltph GwuhG hwpyngmpyminyd” dwhuuh jud Gludwh Gulwyiwb Thongny: Lwdwjunpih
hwpyh dGwgnprhg qoupu gpunn gujugudo gnidwp (ughgynui L welw Juuljwotih niphunpuiwi
wupnph wwhnuwnhg: Ponp niphnnpulwl wuwpnplipp, npnig hwjwpwgpmup qlwhwungmy k
wlhwywiwywd, nnipu b6 gpygnnd:
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V. Uliwgnpnlbp guudwplnod b puwliybpmd

UlGwgnpnGhpp npuudwplnod b pulytpmd Ghpwend Ga JuGhupy ShengGupp, pulw)hG hwyhdGtph
dGwgnpmbpp:

Dhlwluulul wimnfjGlph wpdbgpln

Smpupwlgnp hwpgtnnt wiuwpyh npoipjwip $Phiwbuwlyub wilpnhyGepg, pugunn pjuip wy
PhliwGuwywb wlpnpyGepp’  swdiynn hpulwi wpdtipny’  2whmjph Jud  yGuuh dhengnt,
qiwhunnynud b wpdhgpyuwd hwjumwihzh wnluynipyud  hwdwp: Hhiwbluwywi wlnhyGtpl
wpdbqnyyud GG, tpb wniu L wiynqifulug JywympymG, np $phiwGuwul wlwnhyltph
uyqpliwywl Gwlwnuihg htnn wbnp mibgwd dhy jud ih pwlh ppwnupdnpynaatp wqnby LA
wlyGlupynn npuiwljpul theng(tiph hnuptiph puw:

Winpunhqugqud wpdtipny hwpyunynn $hlwGuwlul wlw|Gtph qony wpdbgpyiwl Ynpoiung
hwywnymd L wipnpyh hwptlrwhG wpdtph L ulqpluywi wpryniGuybn wnnynuwnpnypny
qtingywo  npuiwljul GhengGtiph  wyGluynn  wugw hnuptph  Gtplw wpdtiph  dhol
nwppbpnpjudp: Bnnp PhiwbGuwljub wlpnpyGhph hwdwp wpdgqnymuihg ynpnuunG ninnuhnptiG
(Jugtigymui E $hiwbuwyuwi winpyh hwpytlprwihli wpdtphg, pugunntpjuip wnlunpw)hG
ntphnnpuljwd wwpuptiph, npnlg hwytyynwihl wpdbpp Gyuqtigymd L Juuywobih wwpwph
wwhntunp Shengny:

Pwgunnipjudp Juwdwnph hwdiwp dwwngtih ubithwyw@ yuyhwwih qnpohpltiph, tph htnwqu
duniw Guljwypowlmd wpdtqpnyuwl Yopnunp GUuqmy § L (Jugnuip opyynpunptiG Jupkih t
Jtpwgpt) wpdtph hetignuihg htwnn wtinh niGtgwd nhyptinhl, www GwjuyhGnud Gulwyud
wpdtqpyiwl  Ynpounp hwliwnpupdymd £ Gulwsytiny hundwuyupthwly PhlwbGumjub
wpryniGpGtph dwuhl hwyGunynupym Gnud w G suthny, np hwlunupdnuip shwiqlg Gh phGwGuwljub
wlpnphyh wjluhuh hurpytilpnuyhG wpdtph, npp glipuqubgh w)t winpunhqugud wpdtipp, npp
i hGtp, Lph wjn PhiwbGuumi winpih wpdtph hetigiwl hwunupdtwl wivwpyh npopjudp
wpdtigpynud Gwlwywd s1hGbp:

Dplw bl wwpnwynppyn GAGpf nuuulpupgiid b ulgpliwluwl swinid

CaYyLpmpywma PhiwGuwljul u;wpmmqnpnlp_]mﬁﬁhpg GLpunmu kG thnfuwnnipym GGG, wnlanpughl
L wy) Yptnhnnpuul wwpopbpp:

I Jdwpybp LhinfuwnnpymGGtp

Juwplhtpp L thnfuwnmp)niGtpp uljqpwuybu Gwwmyd 6 hpwlwd wpdtipny’  wnwig
gnpdowppwjhl owfuubipp: Ulyqplwljul Gwlwsnuipg htwn thnjuwnnipyniGGLpp suhynud GG
winpunpqugud  wpdtipny, huy wju wpdtph L Gwpiwl@  wpdtph  dhol nwppbpnipymGp
thnfuwnnipjul dwiltunh pGpwgpnid Gwlwgymy b hwdwupupjuly $Phiwbuwlwl wpiynGpGtph
dwuhl huwpy iy nupyn Gnud wpryniwy]tn wnnynuwnpnyph tbpnnny: Snynuwdwplpp
thnfuwnmpymiGtph htan Juupuo wyl Swjuutipp dwuuwgpymd &G yunwpiwin quuguhbn npujbu
PhlwGuwub owfuutiph vh dwu:

IL. Unlanpughl Lowyp yptnhunpujwl wwpoptip

Unlanpughl bowjg yptinfunnpuijul wuwpnppe Gulwyymd &6 hpwlpwl wpdtipny, htnwqujnud
stuthynud BG winpuhqugywo wpdtpny:

3.7 Utithwljw( Jwughuwy

CayLpnipjwb Yndhg ponnuplpnn Juwhuwih gnpdfiplpp hwpywnymd Gl wijulwywl wpdtipny:
CwhwpwdhGGupp Gwlwgynd G npuybu wwpuowynpopjndd wyl dudwlwupewinud, tpp npuip
hupnupupyond - bG: CGayLpnep)nilp unbinomd £ uwhniunw JpG Yuughuwy Caytpmpywb
ynpniunGbpp dwoltint, hGsubu Gl CaYbpupywG  puditnndubpp htn glkgnt hwdwp, tph
CGYLpnpjwl zwhnypp L wy( vhengGtipp npw hwdwp sk pugupuipnid:
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3.8 Juwunmgnilbp wpuwmnwyhgGbphl

Whwnwyhgltph  jupdwdwihbnm  hwnmgnuiGipp Gepuemd G0 wpuwnwyupdbpp,
Jupdwduniyjtin thnfuhwinmgbh pugwljuympniGGtpp (hGywhupp GG, ophtwy, Ydwpnh mwpbijwi
wpdwlmpnftpp LW hhpJunmpjuG htn juuwo Ydwpnyh wpdwynipnGhpp) b wwpglu@wplbpp:

39 Cwhmpwhwpl

Capwghy whnpwhwpyp nwpjw hwiwp hwplpnn whnyphg Ydwpybihp hwpyd t hwpganm
wduwpyhl gnponn Jwd, pun tmpjul gnponn hwpljughl gpogpusuhtipny hwyh welbing Guiunpn
wmwphlbph hwiwp ydwnpybhp hwpltph §€2qpunnudltpn:

Ltnmwdguo hwpyp hwpdupynd b owliump]iph m wuwpowgnpmpymGitph  hwpyblynwghl
wpdtipitph L whmpwhwplyh hwyqupiwi dwdwlwly ogquugnpoynn  hwiwuumnwujuwd
hwplpughG  pwquitph dhele dwdwlwluynp  wwppbpnipniGibphg: <bnwdquo  hwplwghl
wuwpunwynpuipniibpp Gwlwyynd GG pnnp hwplgnn dudwlwljuynp  wwppbpmepyniGitph
hwidwp: {Enwdqiud hupljughG wpnpGipp yhnp b Gwlwa]tl pnnp GJuqbgynn dwdwiwlunnp
nwpptipmp nGatph hwdwp wil juhm], nppwiny np hwuGwlwG E hwpyyon pwhngph uinwgnud,
nph nhiwg Jupnn b ooquugnpoyly GJuqbgynn dwdwlwliwynp wmwpphpmpniGp: Wpuwhuh
htimwdqqud  hwplujh  wlwhylpd o wgwpowgnpoepymGibpp 3660 dwlwyynud, bLpb
dwiwlwluwynp muppipmpyniGl wnwowlnmd b qmnpih uyqplulwli dwlwinuihg Jud wyjy
wlmpGtph L wwpmuynpmpymiGiph uyqpluyumi dwlwinuihg wjluhuh qonpowppmd, npp
qnpowpph wwhha sh wannod ng hwpguwuwwhwlwl pwhnygph, ng £ hwplyynn zwhngph qpu (pugh
dtinfuwpuuhpulwb gnpontinpjul ShwynpmdGbppg):

Ltnmwdqud hwpyuyhG winpyibph hwpyblzpwghG wpdbpp Yepulwymd b jmpupwlynip
hwpytnm dwiwlwlwypewlh Yupenud L Gjugbgynud £ wy swithny, npny wjjlo hwdulwlwd sk, np
Caytpmpymbp Yumwlw pwjuwpup hwpyynn pwhnygp, opp poyp juw hbnwdédggud hwpluwghl
wlunhyhg ognunl wipnnenmipjudp Jud dwuwdp hpuglbg:

3.10 {wuniph Gwlwsnid
Cuhtpnigyub hwunypl wnwewinud L htwlyniph didwdwhn b dwipwdwhn wnlinphg L
wohtwinwbipibph ni Swnwynipnibiibph dwnnignidhg :
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4 <hituljmi ihenghtip

Dbhlwubwulpu
b Wi
Gliliptip WL Uliptilnubitip Lo Upnwnpuljul Juupdwljune nun
2htinipymbiiip uwppuin- gnyp, wmhntuwljuh juip hpdwbiy
(Yunnig- novdbbip W qnyp, gnpdhplbp unugyud wh
Juodplitip), wpwhuwnp- wy) hhdwliljub hhdwljub dhengliti
<wiquip npud hnnuuiwubip wnuyhl Thenglip dhenglitip tThenghtip n Clhnuuitiip
Ulgpluudpul wipdlip
2022p. hniljwph 1-h
npnipjudp 323,785 191,517 115,896 - 113 631,311
Wytugnid - 56,107 10,640 - - 66,747
Gy hunwjugnud - 3,186 262 - 163 3,611
Muljuukgnid - - - - (113) (113)
20227a. nhlpntadptiph
31-h npnipyundp 323,785 250,810 126,798 - 163 701,556
Witjuugnud 689 110,713 10,123 64,455 - 185,980
Gwiyhunwpugnid - 3,293 10,225 - - 13,518
Muluubignud - (55,510) (2,320) - (163) (57,993)
2023p. nhlwbkdpkph .
31-h npnipyudp 324,474 309,306 144,826 64,455 - 843,061
Unumulpfwo
tuprfuonigenil e
wpdhgplmul
2022p. hnilJwiph 1-h
npoyjuip 34,012 111,446 14,778 - - 160,236
Swipgu dwjuu 15,175 30,264 29,656 - - 75,095
Muljuubgnid - 2 - = - g
2022p. nlijntdpliph
31-h npoipjundp 49 187 141,710 44,434 - - 235,331
Swpw dwhuu 13,805 30,030 13,608 873 - 58,316
Mulwutignud - (1,249) (37) - - (1,286)
2023p. nhlntaiptiph
31-h npnipjunip 62,992 170,491 58,005 873 - 292,361
<Swfllprughl wndhp
2022p. nhlpwtaiptiph
31-h npnipjuuip 274,598 109,100 82,364 - 163 466,225
2023p. nklwtaiptph
31-h nponupjunip 261,482 138,815 86,821 63,582 - 550,700
2023p. ntlnbkdptph 31-h npnipyudp 105,709 hwgnpud (2022p. nhjntdptiph 31-h npnupyudp

103,998 hwgq. npud) ulgphwlub wpdtpny hhdhwlwh dhengltip hwpqunynid G qpoyujub
hwotlpnughl wpdbpny:  2023e. huljwb dkinpplppudilph G

Wilfudinid <Swqup npuand
LEXUS LX600 3.5P 64,350
Ptinlhuwwnwp DAF FARCF 85 . 410 26,181
Faw JH6 6x4 Tractor Truck LFWSRXSIJ4PAD22827 23,902
Faw JH6 6x4 Tractor Truck LFWSRXSJ6PAD27785 23,864
Phnluwnup Mercedes-Benz 13241 Atego 4x2 19,396
Unnilhl Judppwluyht 10w (g/h 635) 10,025
Faw 3 Axles Drop side Semitrailer LA9940B35P0SZX109 8,379
Faw 3 Axles Drop side Semitrailer LA9940B33P0SZX108 8,309
Gwidpgwluwyhl Yeniily 10w plinhwdpwpénipyudp 3,800
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5 <Emwagywd hwplbp

<bunwdqud hwpltiph wpdp bepluywgyusd Eunnple.

Lwquip gpud 2023p. 2022p.
Swphulgph dhwgnpn 4,116 91
Hdhhwbuwlwb wpynilph Gwuhh 681 4.025
hwaytnynipynibnud whwsywd thnpuhwmnignid ;
Swptidtipeh dlhwgnpn 4,797 4,116

2023p. nhlyntaiptinh 31-ht wjwpngwd wwpjuw htinwagyud hwpltipp udpuynpywd bb htnlywg Yhp.

Sbhlwbuwlwb
wprynilpbliph dwuhh
hwpdbumynipynilined 2023p.
<wqup npud 2023p. hnilijwph 1 Guliwg]wud ntijwbidplinh 31
<lanwdqifwd huplpghl wipnfonfiln
Updwlynipnh wuwhniuwn 168 140 308
Aiphninpbbtiph qony 3,948 541 4,489
4,116 681 4,797
<tnwdqifud huplughi :
wmnuafnpnyamblilin
2nun wpynibp - himwagqyud hwpljuwht
wlnhybtip 4,116 681 4,797

2022p. ntiljntidptiph 31-ht wjwpuwd wwpyu hnwagqyud hwplbpp pdpuynpgwd G bl htipy.

bhiwbuwljwl
wpnynLbpbtiph dwuhb
hwpybnynipynilinod 2022p.
Lwquip qpud 2022p. hniijuph 1 Guliwsywd nhwbidplinh 31
<lanwdqifud huplughl wipnpn]blp
Upawynipnh ywhniuwn 91 77 168
Atiphninplhtiph gdny - 3,948 3,948
91 4,025 4,116
<lanwéaqijwo huplpuhl
wuipnuainpnyenilibilip
Onun wprynilp - htinwagqyud hwpljw)hl
wlwhyutip 91 4,025 4,116
6 “Nupwphkp
2023p. 2022p.
ntiljntidptinh nlilubdptiph
<wqup gpund 31-h npnpyudp 31-h npnipjunip
<nudp b Wynipkip 1,492 1,186
Wwpuwbphtin 2,160,079 1,426,294
Wnunwnpuwbp 1,609 6,544
2,163,180 1,434,024

2023p. nhlwbidptiph 31-h npnuyejudp Chbtipnipywl  pgwlwnny dhengltiphg  gpuunpud L

bltinpwlly ®LL —nud:
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7 Unlunpuyhl b wy) piphunpuljub ywpmpbip

- 2023p. 2022p.
L nhiljnkdptiph nhjntipbph
%6 <wqup gpud 31-h npnipywdp 31-h npnipjudp
L] Unlunpughlt giphunpuljwh wupuptip 1,926,910 1,876,221
!L UnlunpuyhD niphunpujub wwpwpbph wwhnium (24,939) (21,932)
T Spuwd Yuwihuwy6wpblin 126,828 34,653
e Ahiphnnpuywl wwpuptip pnigkih gdny 159,337 2,505
‘ A 1) niphwnpuijub wwpnptip - 70

' 2,188,136 1,891,517

B Unlunpughti  nphwnpuul - wwpwptph  gdny wnynulbip skl hwquplnid:  Wnlunpuyhl
@ ntphunpulwl wwpnph hujupwgptijhnieynilp npnztihu hwpuh & welynud ntiphwnph wwpwnph

Swpiwb dwdwlhwlugnygh gubjugud thnthnfunip)nil’ uluwd wuwpwph wnwgwgdwh wwhhg
1 thisl hwpytinny wiuwphyp:

L. 8 Qpuiwljwb henghbip
] 2023p. 2022p.
L nintadiptiph ntywtidpliph
- .

Lwqup npud 31-h npnipjudp 31-h gpnipyudp
- Apwidwpln ’ 18,385 32,319
L‘ Uliwgnpnbbp pulitipnud << npudny 420,440 564,405
# Ulwugnpnitip pubitipnid wpmwpdnypny] 23,106 4,994
. 461,931 601,718
@
e 9 Ulithwjwd YJuiughwnug
L ] 9.1 Yuwhnhwnpulwh juuhnw

31.12.2023p. gpmipjudp Ciljipnpjub Ywbnbugpufuh juuhnwg Yuqunud £ 530,000 hmquip
L . npun:
=

9.2 Guwhwpwdhbhbp
!I 2023p, Culkpnipjnitp  hwpnwpupk) £ pwhwpwdhb 2,449,610 hwqup npud, 2022p.

.= Cuykpmpnitp sh hwpnwpwpk] pwhwpwdhb:
@
. 10 Jwpltip L thnfumpnipyniibtp
Ld
F [lpwghl Ny ppwghy
L 2023p. 2022p. 2023p. 2022p.
- Jwpltip 299,363 78,566 427,574 67,576
. Lhghtig g - 54,171 -
L J @nfuwnnipnibbbp 1,867,797 1,162,034 - -
2,167,160 1,240,600 481,745 67,576
L ‘l Culkpnipul ny pipughy uplkpp 31.12.2023p. npnipjudp htnbjub L
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Sin Utimgnpnp 31.12.22 Ulnugnpnp 31.12.23
Whwhnud Upd. Sl:ll;n - ) npnipudp | Wbkpugnd U'wg;zi npm.[ajéuulliél
fan- Upinwpd | <wg. ngpud | <wig. npuad npud | Upnupd npuid
butlnpwily ®LL 11,39 250,000
EM20/01006 AMD Yo hwgq. npund 43,063 - 43,063 - -
hhtynpwbly ®RL 699
EM21/00600 USD | 9,5% 62,282 24,512 - 16,807 20,761 8,404
hitinpubly ®RL 150,000
EM23/00127 AMD [ 10,5% | hwq. npud ¥ - - 150,000 35,000 115,000
hiblnpwily @R 750000 | 12,2
EM23/00720 USD 8% USD | &6 - - 289,905 150,395 375,000 151,796
hutynpwil ®LL 750000 | 122
EM23/00719 USD 8% USD | 4/ 289,906 149,771 376,429 152,374
bhbynpubly L2 150 000 72
LC23/00255 USD 7% USD . - 44,184 44,256 - -
Lhnunikhp 62,282 67,575 773,995 439,292 772,190 427,574

Culjpmpjut pupwghly Jupytpp b thnjuwnenipynibtkpp 31.12.2023p. npniupjundp hnbyungb £

Uliugnpnp 31.12.22 Ulnugnpnp 31.12.23
UiJwiined Updnyp | Snlnu llipm. npnLpjuiip e Uisinned npnLEulip
- Upunupd | <wg. npud |© - AMD AMD Upinupd | <wg. npund
hiblnpubly @£
EM20/01006 AMD 11,39% - 62,052 43,063 63,069 42,046
blkynpuly ®@LL
EM21/00600 usD 9,5% (47) 41,521 16,342 16,807 16,295 41,521 16,807
butlnpuwdly ®LL
EM23/00127 AMD 10,5% - - - 20,000 B 20,000
hikhnpubl ®LL
EM23/00720 UsD 8% - - - 101,197 - 250,000 101,197
bhblnpulbly GLL
EM23/00719 USD 8% - 101,584 - 250,952 101,584
Lhnuikip “47) 41,521 78,394 282,650 79,364 542,473 281,634
Unphy <wljnpewiywb AMD 0% - - 1,124,302 581,740 869,671 - 836,371
Ny by <wilynppwlywl RUB 0% (3,966) | 6,750,000 | 37,733 - 21,560 2,539,000 | 11,426
[Fwduyl) <wlynppwbywb AMD 0% - - - 1,045,000 25,000 - 1,020,000
Lhnudkip (5,966) | 6,750,000 | 1,162,035 | 1,626,740 916,231 2,539,000 | 1,867,797

Lhghtiq

03.04.2023p. butynpwbl ®LL-h htan Yopydh) t |hqhligh wuydwhwghp, 141,000 WUG nnpup wipdtpny 4
hhitiwlub  Jdhongh atnppipdwh Jhpwpbpuwy, (hghligh wnynuwnpnypp uwhdwbdly © 8%, npl
wdpnngnipjudp  phlwbuwnpynud £ << Eynbndhugh bwhiupwpnipyub Ynndhg: Mwydwlwghpp
qnpdnud £ dhish Ynndtiph wuydwiugpny uinwbabwd wwpoudnpnipynibitph wunmpwé unwpnody:

11

<wiquip npuad

Unlunpuwjhb b wy) Yptinhnnpuljub wupmptp
2023p. nblntdptiph

31-h npnipjudp

2022p. nbintiptph
31-h npnupjudp

Unlunpuyhll hptnhnnpujul wwpnpbp
Unwgywd Yubhuw]Gupbtp
Upbnhwnpuljul wwpwpbip pngkh gonyg
Uphuwnwiwndh gdny wwpunp
Upawlnipnh wwhniuwm

W1 hptinhunpubul wwpunptip

975,626 18,508
94,861 73,738
5,140 95,948
2,221 305
1,710 933
2,483 1,848
1,082,041 191,280

Unlunpuyhte Yptinhwnpuljul wwpnptiph gdny winynubtip s66 hwpquplpnud: Coytpnienhi nuip

dhhwbuwlwb
wuwpnuinpnipynLbiiiph dwdwiwlhd jumnwpnud:

nhulh  Qupuupiwb  punqupwlubnipndh,

nplh wwwhnynud £ pnpnp
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12 <wunyp

<wqup npud

Wwpwlpltiph Juw6wnphg hwunyp
Upnunpuliph Juéwnphg hwunyp

Ownuwynipynihilitiph b wRluwnnwbipltiph duwnnignudhg
hwunyp

13 baplupdtp

<wqup ppwd

Hwbwnywd wuypwhpltiph hlplwpdtp
dwlwndwd wpinwunpwbph hbpbwpdbtp
Ywnwpguid wphiwnwbplbiph hbplhwpdtip

14 Q)1 Bjuwdnuntitp

<wiquip ppung

dwpdwlwnipynibihg tjuwidnin
<hilwlwl $hengltiph Yw6wnphg
Upwinwipdnuyph thnhuwplynuthg ludnin
Wi

15 Ppwgdwi dwhiutip

<wqup npwid

Wzhiwwnunjwipah dwhiukip

Uuwpqudnipyul dwhuutip

<hfhwlwb dhengltiph Unpngiwl dwhibip
Blinhwthnjuwnpdwh dwfuutip
Uwpltnhlgh b gnywgnh dwfuubip
dwpdwlwiniywlb dwhiubip

Pupddwl b pinbwpunhiwh dwipuubip

W1 dwjuubip

bhiwluwlywa hwyybnynipymiGitp 31 nklywnbdpkph 2023p

2023p.
nbilinbdptiph 31-hi
wiwpnwd nwph

19

2022p.
nhljnbdpliph 31-ht
wjwnunywd wwph

8,906,877 9,978,917
783,778 1,008,978
157,383 34,794
9,848,038 11,022,689
2023p. 2022p.
nlijnbdptiph 31-hi ntwntidptinh 31-hi
wyjwpunywd wwph wywpunywd wwph
7,539,461 8,681,215
649,072 859,856
49,309 3,434
8,237,842 9,544,505
2023p. 2022p.
nlijnbdpliph 31-hi nlljntiiptinh 31-ht
wywpunywd wwph wywpngwd wwph
3,150 9,940
46,500 -
5,434 33,475
1,588 1,848
56,672 45,263
2023p. 2022p.
nlilntadptiph 31-
nbiyntidptinh 31-hi P wwpumywd
wywpnywd wwnph wnuwph
51,179 20,759
28,578 34,643
6,509 5,947
33,268 26,230
2,909 2,352
23,906 16,440
1,216 11,062
5,933 8,413
153,498 125,846
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Dbhliwluwlwl hwpgtmynipyniiitin 31 njwnbdptph 2023p

20

2023p. 2022p.
nhwmbdptph 31- nhlntidptiph 31-
hG wyjwpuwywd hl wjuwipuwd
<wquup ppuwd wwph wnwph
Wyhnwwnmwywpdh dwhuubip 33,375 20,727
<hdtbwlwb dhongltiph dwpqwdnipnih 6,736 15,892
<pdbwlwb dhenghtiph bnpnguwlh dwhuubip 4,051 744
Gpwubtilywluyhl W Yndnihw) dwhaubp 1,043 1,230
Gnponindwb b bhpluyugnigsuljwb dwhuubip 4,584 983
Pulluyhl b wywhnjugnpuljul dwhuubip 2,443 1,298
Jwpawluwnipywh dwhiutip 9,259 21,430
] dwiuubip 23,772 12,531
85,263 74,835
17 W) dwhuukip
2023p. 2022p.
tlwtidptiph 31-
nklntidpliph whilpabidgbinh 31-
<Lwiquip npud wwph wwph
<hdhwlwl Thenghtiph dwywdnipynih 2,464 12,654
Ulhuwnnyg wpdud wlmpbbp 500 1,094
Upwmwpdnyph thnfuwplpdwb dSwhuukp 17,246 26,533
<hibwlwb Thengltiph Juwéwnphg 45,216 -
Uy dwhaubip 677 3,940
66,103 44221
18 dhiwbuwlwib Swhiukp, gnun
2023p. nblwbdptiph 2022p.
31-hb wjwpnygwd nhijmbidptiph 31-hG
<wqup npud wnuwnh wwpunywd nmwph
Sninuh dwhuu (40,376) (96,308)
Snynuwjhl Ejuninin 23,407 12,589
Lbpptip hltihn publhg - 15,140
(16,969) (68,579)
19 @Onjumpdtipuyhlt mupptipniyniihg ognim/(Jhwu)
2022p.
2023p. nhlwntidptiph
31-hb wjwpunywd ntljntidptinh 31-hi
<wqup npuwd wmuwph wijwpuywd wwph
Upinwpdnioh shnfpuupdbpp wgnbgnyamibip
Ahphnnpuwlwb wwpnpkp 236 (172)
Apudwljub dhenghtip 580 (4,377)
Uwnwgyud Juplbip, hnfuwnnipnibbitip (20,504) 80,235
Unlinhnnpwlub wwpwpkbp (42,166) 14,029
(61,854) 89,715
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20 Guhnipwhwuplh qdny dwuu

<wqup npud 2023p. 2022p.
nliljntidptiph 31-ht ntljntidptiph 31-hh

wywpuinygwd wwph wwpuywd wwph

LlUpwghl hwpl 243,615 223,185
<tunwdaqyud hwpl (kv dwhnpwgpnipnih 5) (681) (4,025)
242,934 219,160

Upynibun]tn hwpluyhl gpnypwstithh hwdwnpnodp Giplugugywd Eumnple.

2023p. 2022p.
niljumtaipliph Unnynihwtim ntlwntiptph Upryniliwybin
31-hh hwpljuyhl 31-ht hwpluyhh
wiupunwd npnijpusith wiupunyjwd npnLpuiswith
<wquip npwd wwnh (%) wwiph (%)
Guhnijp dhish hwipynudp 1,283,181 1,299,681
Guwhnipwhwply 18%
npnypwswthny (2022: 18% ) 230,973 18.00 233,943 18.00
Qujuqtigynn dwhaup
wqnlignipynilip 11,961 0.93 -14,783 (1,14)
Guhnipwhwplh qdny ,
thnfuhwiinnignid 242,934 18.93 219,160 16.86

21 Yuplnp hwquuywhwljub ghwhwnnuibp b punngnipynibbbp

Glpwnpnipniliiipp b nunnnnigynitiiipp pupnibwlupwp qhwhwngnid 56 L hpdjwd Lo
wwwdwlwb  thnpdh b wy gnigwbhplbph  Jpw,  Ghpunuw]  wwugqu  wlhblugng
hpwnwpanipyniilitipp, npntip hwidwpygnud GO pbnnuth wgw hwhqudwbpbbipnd:

21.1 Yuwplnp hwzjuwuyuhwljuwb ghwhwmnuibbp

COYtpnynLtl hppulubuglnud £ wupwquyhl Jepuptpnn ghwhwwnnuibtp b klpwnpnignihbbp:
W hwpquuuhwlwl qhwhwnwlwbbbpp, npubu Gubnb, 60 hwdwwywowufuwbnd ppuljwh
wprynibpbbiphl: Unnple Gbpluywgqwd o wyl ghwhwnnedbbin@ ne Ghpwnpnipynibltpp, npnig
qony wnlfw E phul, np hwenpn $hlubuwlub mwpnud wmpibph L wwpmwnpnigyniibbph
hwpytilznuyhll wpdtiptipp Yalpwplyth bwlwh Gqpunncditiph:

<Pdlbalpls dhpnghlinh oquuulpup dwmuwgnipapul dunililanklipp

Cuytpmpyub nijwdwpnipynbp  qhwhwnt) E o hhdbwhwh  dhengltiph  oguwupnipw
dudytinbtipp ~ 1-20 wwph  tiliptiph, Juenmguspltph hwdwp, 1-10 wwph dhpbhwbtph W
uwppunpnuilitiph,  1-8 wpwbuynpuwhl dhpengltiph, W 1-8 wwph wy hhdbwlwb Shengltiph:
Coybpnipjult nbufupnipiniip hwdunwgwd £, np wyn wynhdibph  ghwhwnwd
oquuwliwpnipjul  dwdiynbbipp  bwlwbnptlh &b wwppbpynd wwuthp nhnbuwljwh
dudtinbitiphg: Gpt wu  qUwhwwonudbbpp il wyw Coytpnput  $hbwbuwlwh
hwtinnigynibibpp bwlubnpkh Guwppbipyth:

<lwwdgyud huplh qluwhuannil

blyuytiv Wuwpugpud £ dwhnpugnpnipinih 5-nud 4,797 hwqup gpudh hbnwagud hwpltp Go
Gubugl:  <bnwdqyud  hwpluyght whnhjibph wbwinud &G wpawynipnh  wwhniunhg:
Coytpnipyuld njudupmpniip hwjuowgwd £, np Coybpnugeynibp wwywquynud Ynibkhw
pujupwp hwplynn 2whnype, npwybkugh thinfuhwwnnigh hinwagwd hwplughtt wiwmpyitpp: ek
Luytpnipynilp wyuquynid shupnquibiu unwbwg hwpljyng 2whnyp, wyw htinwdgyud huplught
wlmhytinp bl thnpuhwwnnegyh:
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22 Hhuwbuwluin gnpdhplbip

22.1 Lwpwywhwlwi hwpquoiwh puqupulwiniypynibitp
Shtwmbuwlub whwnhh, $htwbuwljuh wuwpnunpnipjwl, . pwdluyhl gnpdhph jnipupwbynip
nuuh hudwp Yhpungwd hupquyuwhwlulh  hwjundwh pumwpwlwinipnibp W phyniigwd
Ukpnnitph dwipwdwubbpp, hswtiv Gwle Gyudnh L dwjuuliph Gwiwydwh sunhwihyliptt n
hhuplipp Gipluywgdwe bl dwinpwgpnipinih 3.6-nud:

22.2 SHhiwbhuwlwh gnpdhpbhtiph juwbgnphwbbpp

Shtwbuwyuh Jhewyh Ywuhl hwytnynipynilinid Otipyuyugyud Yhwgnpnbtipp Ytpupbipnod G
wlpnhyitiph W wupnwynpnipynibltiph htnlyw) Lunbkgnphwbbiphb.

Shlwbuwlub wlnhltp
2023p. 2022p.
ntijwtiptiph nhlnbdptinh
<wquip npud 31-h npnippudp 31-h npnipjudp
Ypunnpualpd wwgpinplin
Unlunpuyght nliphunpuywd wwpupbip 1,901,971 1,854,289
Utiwgnpnlibp npuidwpynnud b publlpnud 461,931 601,718
2,363,902 2,456,007
Splubnnulpul wupunuanpragomibidip
<wqup npud 2023p. 2022p.
ntiljmtiptiph ALywmbdptiph

31-h npnipjudp

31-h npmpyudp

Widnpuhqugyud wpdtipny hwpgwnynn $hlwbuwlwl

wuwpuwynpnipinLblbip

Jwplhtp W hnfuwnnipnibbbp 2,648,905 1,308,176

Unlinpuwyh b wy) Yplinhunnpujub yuwpuoptip 982,040 2139
1,329,770

3,630,945

23 Shuwbuwlywh phuljh jupwjupiwb nignnipyniibtp

Shlwbuwlpul gnpdhpltinh htin Juupwd™ Cuytpnipynibp Lhpwpyynid £ quiuqub nhultiph: Wu
nhuljipb &b 2niuywljub nhulp, wwpwpuyhl phulp b hpwgytihnipywb phulp: Chytipnipnibp sh
Ubpgpuiwd uwbymyuwnhy Gyuwnmwlitpng hlwluwub winpdbtph wlwnhy wnpnijuwGunph
qnpdwnpltipnid, hipwbu Gwl sh pnnupynd owghnlbtip: Wnunfl) fwlub dhlbwbuwlwb nhultpp,
npnlig COytpnuenilp Yupnn & Ghpuplt), Gupugpdud Gh unnple

23.1 dhtwbuwljub nhuljh gnpdnlbhp
w) Cnilpupulpuls njuly
Shtwbuwljwh gnpdhpltiph ognwgnpdiwh phpwgpnid Chytpnipyniip Lhpwnlynid  oncjuywlwb
nhulih, hwnjuwbv wpnwpdnipught phuljh, wnynuwnpnypwjhtt nhuh npnpwlh wy ghuyhl
nhultiph, npnlp pluncd Gl hbswtiu gnpdwnbwlwl, wybutiu £ bipppnodwhl gnpdnLhtinipynLlihg:

) Upinwpdnipuyhl vjul

Chytpnueniip gnpdwppltin b hpuluiwghnud wpnwpdnypny L, hnliwpup, tilipwplynd £
wpnupdnyph  thnjuwpdtipught wunwbnudbtiph  wgqnbignipywbp: Luytpnipjwl  gnpdwpplbinh
hhilwlud  dwul  hpulwbwgynud £ huglulwl  npudng: Upwnwpdnyph  thnfuwpdtipuyghl
wwwnwlnuiltphg Ju]wdnipnibl wnwewlnud £ Chlipnipjul’ wpnbplpjw atinpptipnudliinhg:
Upnwpdnypny wpnwhwjnwd hbwbuwlub whnhdbbph n wwpuwynpnipyniiitipp, npnbp
Cuytpnipyubp Ehpwpynud G0 wpnwpdnipuyhl rhulh, Gjupwgpud &b uwmnple:
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<npjud  2023p.

<wyljwljul gpud UUL nnjup Uy
Dhluulivulpul wlpnjulldp
Wnlunpuyht nhphnnpulwh wwpunpbp 1,901,971 2 %
Ulwgnpnbbtip npudwpynnid b pwbytipnid 438,825 23,003 103
2,340,796 23,003 103
Dbl il wwpinunfnpnyamlililn
Jwplbp b hnpuwnnipynibbbp 2,105,318 532,162 11,425
Unlunpuyhl b wy) Ypinhwnnpuljpub wwpnptip 981,592 - 448
3,086,910 532,162 11,873
Onin wpnynihp (746,114) (509,159) (11,770)
<nnpfuwd
2022p. <wylpuljuh npuad WU gnpup U
bhlbwhuwljpuh wlnmphybbp
Wnltwpwyht nbphunpuljwh wwpnpbip 1,816,327 37,962
Uliugnpnlitip ppundwpynnud b publykpnad 596,724 659 4,335
2,413,051 38,621 4,335
bhbwulonulpul wupnwadnpnigsni ity
Jwpltip b thnpuwnenipnibbp 1,229,589 40,854 37,733
Unlunpuyhl W wy Ypbinhnnpuljwl wwpnptip 21,494 . 100
1,251,083 40,854 37,833
Onun wipmynihp 1,161,968 (2,233) (33,498)

Caytipnigynilp hpdbwhwbnud Ghpwpynid E WU gnpwph thnfjuwnpdtiph wqntgnigjwlp: Uwnnpl
ptnqwd wryniuwlnud Gbpluywgywd E LaGtpnipwub qquynilinipynilip” WU'L nnjuiph Ghundwdp

pnudh 10% (2022p." 10%) wehWiJwquwhip: 10%-p (2022p." 10%) ntuwuwpnipjw §nnqihg
quuwhwinwe  thnjuwnpdliph  hwwlulw thnthnfunima £ Qquimiimpyut  Jipimonipymip
ulipwenud £ dhuyl wpunwpdnypny  wpnwhogndud npuidght hnpfwotitiph Gwgnpn@lipp b

duwlwiwluppewih Jupenid Grqpunid gt thnjuwplnudp’ thathnjuliing  thojuwpdtipp 10%-ny
(2022p." 10%):

Zuquip fpud UUV gnjup wgnlignupinth Uj] wpdniph wgnkgnipendh
2023p. 2022p. 2023p. 2022p.

Zunfwywpthwl $htwbuwjui

wpynilipibph dwuhb

hwoybwnynipnil (50,916) (223) (1,177) (3,350)

q) Snlpuwmpnypughle npul)

Chybpnipynilp thpwplynud £ winynuwnpnypughli  nhulh, pwlh np nlh  hwunwnndd
wnynuwnpnypbtipny tnpuwnne Shenglitin: Coytpnieynill wju rhulp jurwwpned £ wwwhnygtny
hwdwuunwuhiub swthh hwunwnni unljnuwnpnypm| thnpuwnene Shengltip:

1) Mupenpughlh nhuly

MNuwnpupwhl nhuljb wewgwbinud £ wyl nhiwpnud, tpp wuydwbwgpuyhb gnpdpbllipp sh jumwpnud hp
wupuwnpnipynibltipp, nph htinluwbpny COYLEpNLRyNLIN $hlwbuwlub Ynpniunbitip Yupnn E 4pky:
<wptinne wiuwpdh ppnippudp Gwbulwh wwpwpughlt phuljh Yhlwpnbwgnd wnlu sk
Wnunfqugnyl wwpwpuyhlt  phulp  Uhpluguggud  E dhlwluwlwh  Jh6whh  dwuph
hwpytinynipniinud” jnpwpwilynip dhtwbuwlwl wlmhdh hwpytlznughl wpdtpny:

) Prugilihnyopub nfudy
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Lalytpnipynilip Jupnud £ hpwgytghnieywh junwjwpdwl pumuwpwwbinip)nil’ wwhtyny puwwpup
npudwljul dhengltip W npuibg hwdwpdtipltip, htswbu Gwl pupap hpwgytjhnipynil niliignn
wlwnhybtp® dwdwhwlyhb gnpdwnbuljub wuwpinunpncpnibbtipp dwptne Guywanwlng;

24 Ppwlwh wpdbph sunhnud

AbYwdwpnipjul huingdunip® hhwbuwljub hwztwnynipynibliipnud winpunhquigyud wpdtipny
Gwlwsywd Shiwbuwlwb wipnhybbph W wupuuwinpnipyniblbiph hwpytlpnuyhl wpdtiplitipp gphipk
hwjwuwp Gh npwiby hpwlwl wpdtpht:

25 Ywuyhnwih phulyh Yunwywpnod

Coytipnipynibl hp Guuhwwip Yurwdupnd b wybutu, npujtiugh wwwhnyh hp wipbnhwin gnpdtne
hlwupwnpnipnibl  wowbpugnytht  hwugltyng pwdltintiptiph  Glwdnunbtipp' thnpuwene b
Juughinw) thenglitinh owpnhwy hwdwwpunwujnwbnipnih wujwhnytine dhengny:

Cuyipnipyul juwhwowp jugiwd b ubthulwh Guwhunwhg, npp Ubpwnenid E paquplud
Yuuhwnwip, Ynunwldwd whnypp, hbswybu Gwl thnfuwnne dhenghtipp, npnlp Ohipwnnud GG
thnfuwnnipynilibtipp’ pugwhuyunwd dwinpwgpninih 10- nud:

Cobtipnipywl nuwpniynilp wwppbpupwn Ytpwlugnid £ uwhwugh ueniggwdpp, nputugh
wuwhnyh thnjuwnne dhenglitph L ubithwlwb juwyhuugh dhwgnpnltiph wnwybjugnyl owmhidw,
hudwwywnwuhnubngeynil, npp Ybppndynud £ hwpquetny phnhwinp Guwhnwp pudubwd
pinhwbnip $hlwbuwynpiwd ypw:  <wpwiplyp Ghpluywgynud k unnple.

2023p. 2022p.
nbwbidptinh 31-h nlljntidptiph
<wqup npud npnLRjwdp 31-h npnipjudp
Chnhwinip ubthwlwh Yuwhuw 1,570,247 2,854,610
<wlbwd’ npudwlwh thenglitip b npwhbg hwdwpdliplbip (461,931) (601,718)
Lwuhunuw) 1,108,316 2,252,892
Onhwbnip ubithwluh Jughuw, 1,570,247 2,854,610
Jwpltip W thnfuwnnie)nilibtp 2,648,905 1,308,176
LOnhwbnip hlwbuwnpnid 4,219,152 4,162,786
Ywwhwwih b plinhwbneg $htwbhow]npiwh
hwpwpbpulgnipni 0.26 0.54
26 Nuyiwbwlwhnyznibbtp

26.1 Gnpdwpuip dhowuyp

<wjwumnwbnud hpwubiwgyng punupwlul b nbnbuwlwh thnthnfunipynibiiipp, hlswtiu Gwl
hpwwlub, hwpluyhti L opblunpuljwh hundiwlupqgtiph qupqugnudp Jwpnibwlwlwh plnyp Lo
Ypnud: <wywumwbh wlnbunipuh Quynilinipynilp b qupqugnuip dhdwwytu Quuwd t wyu
thnthnfunipyniliitiphg:  Wwnwwpnipniip hwunwnty £ wpymbudtn - juewupdwh  pp
hwhdlwnnipynilp, npp  Ghpwnpnid ¢ hwluwynoniyghn  pwhptip, pwthwlghynigni L
hwtmnquijuwbnipynii:

Lhytpnipywh njujwpnieyniip gulbnud k, np hpwgytihnipyul pipwghly Ywiwpnulp pudupun &
Yuynil gnpdnilibtiniywl hwdwp: CUYtpNnLpnLhp wuwppbipwpwp Jipwbugnid £ hp hpwgdbijhnip)w
dwlwpnulp L, whhpwdtpunipul  fhwpnd, wwwpwuwn L Yhpunt)  hpugythnipub
wpwlgnipjwl hudwwywnwuhuwh gnpdhpuljwgd:

dbpnlwy  hpunwpdnuenibltpp Gupng G htnwquynud - bwyul  wonbgnugynil  nibbing
Cuytpnipywl wuywgu gnpdnibbinipyub L $hlwbiumlyw Yuynilinipywh Ypw, npnlg wdpnnewljwh
htnlwbpltinp ndqup £ juihwnbuly Ghplw wwhhl: Wuyuqu mbnbuwlwb b puqwpuljub
ppuwh6wyp b Jtpghbltiphu wqntignieniip Caytpnpywl gnponbtinipywl Ypw Yupnn G
wwpptipty Laytpnipyul nbwywpnieywb Gtiplw uwjwuncdbbtiphg:

Sy phlwbuwlwh  hwptanynipynihbbpp sk wpnwgnnud bpp Gwpugpjudh  hbwpugnp
wwuqu wqnlignipynip Lhytpnipywh gnpdncbtnipywb pw:
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26.2 Qujwhnjwmgpnipymib

<wjwunubh <wbpuutnnpnilnud weuwhnugpujub hwdwlupgp qupgugdwb tinygnud L
Uwuwhnjugpmpyub 2w wbuwlbtp, npnbp juybnpbh  wwpudqud o O Gpyphbtpnud,
<uwjuwunwih <wbpuybnnipmibmy pbe kb Ghpueynod:  Chybpnieynibp’ hp wlmhybbiph,
gnponLbtinipjub pnhumiwb Yuwd Gppnpn Ynqpitph wupmwynpnuginubbtiph hwinbw, npnbp
Juwpnn GO wpwewbwy gnyphi Yuwd  ppwluw  dhewduyphhh Chltpnipjub  gnyph  Jud
gnpownbnipnibbbnh wuwnmwhwpbtphg hwugywd Jowuh wyuwhndugpnignid snibh: Lwbh nhin
Coytipnigymbp hwiwwunuwupawut alumy] wypuhnjugpjud sk, gnynipinil nibth nhuly, np npnpuijh
wlwmhybtiph Ynpniunp ud nsbswgnidp upng £ wbpupbbyuun Gnopuljub wgntignuggnih nibbbug
Luytpnipjub gnpdnLbtinipyub b hbwbuwljub npnipjub YJpu:

26.3 <wpltip

<uguunublih <wbpuybnnipniind hwpjugh hwdwlupgp hwdtidwnwpwp Gop B hwGupowyh
thmhnhunn opkbunpnipyudp, npp hwGwh dEhhwpwbnieynibititip £ yyuhwbgniud: <wfwhi wwpptip
hwpluyhtt ' hpwjwune dwipdhbbtp wwppbp dEhhwpwbnipnibbtp nbbh: <wplbpp hwplughb
dwpihbbtiph Ynnihg Ghpwlw G Yhpubupdwd b numdbwehpmpyub: <wpluyghl Jwpdhbbbpb
opkilipny thwgnpyud Gh wnwgwinpt) mniqubiphtip b winydtip:

Jdbkpnhhpjuy hwihquiwbpltpp Jupnn b wnwewghty wftjh 0t hwpluyht phuljp, pwl wy
tpypbtipnud: WEjuwdupnipgniip hudngud b, np hwpuyhl wwpuowynpoipynibiitiph gdny unwpty
E hundwunnuupuub hwnljugnidbtip® hwpljughtl opkbunpnipyub hptitg dthbwpwbinipyub hjdwb
Ypur: Whnuudbbuybhy, hwplughl dwpdhbbtph dEghwpwiingggnibbtipp Yupnn Gh wmwppbipgb;:

27 Qnpdwpphtip juwulgdud Ynnikph dhel

27.1 Jdhpwhuljnnynipynih b gnpdwpphtip
Cuytipnipyniip Yipwhulpnid £ Loytpmpud vhwly dwubwlygh Ynndhg:
Ywqiwltipynipjub gnpdwppbtipp juwwlgdud Ynnitph htn puguhwyumywd th unnple.

Qnpdupp Qnpdwpph Un
Uhjwhnud hwgq. ppud Un 31.12.2022 wpdlip| 31.12.2023
‘Unphly <winppwljub U 50 1,580 1,630
Spwbu Ubinwy Spmy UME Unlunpuyhl 804 -296 568
Gpluwbh Mnnuyunyw lunnnyuljbph nhphunpuljub
Qnpowpul Ubnw) Unp @LL wwpupbip 160 1,244 1,404
‘LUnphy <wlnppwlywh UQ - 965,867 965,867
Spuwiu Uy Gpniy UNEL Unlunpuyhl 1,656 -1,656 -
Gnliwbh Mnnupunyw funnnulbtiph Untinhnnpuljub
Qnpdwpwl Uiy Unhp @LL wjwpuphp 1,967 1,269 3,236
‘Unphly <wljnpewbyjwul Uwmwgywd thnpuwnnipnihlitp 1,124,301 -287,930 836,371
Gpliwbh Mnpuyunyw funnnyuyibph
Anpdwpwh Uknwy Unpp @LRL Uwnwgywd Jublhuowuytwpbtp - 1,154 1,154
Lnphly <wljnpowlywb W Uwmnwgyud Jubhwufwpbbp - 1,572 1.572

27.2 Qnpowppitip nEljunjwpnipjub htin

<pibwlhubd nhjudup  whdbwjuqip dudwbufupewbh  phpwgpnid  unwgl; £ htanlyuy
Juipdwnpnipyniip,
<wiqup npud 2023p. nkljntipkph 2022p. nhlumbdptph
31-ht wjwpnywd vuuph 31-hb wjwpumywd wwph
Wphuwnwjuipé b wpupglownpnodbbp 12,131 9,968
12131 9,968




	5587593dca7ae8e892a70f04f635ff9add281031c86f0eb9ef585ad7d6ad4c5a.pdf
	ԲԱԺԻՆ 1. ԱՄՓՈՓԱԹԵՐԹ
	1․ Տեղեկատվություն Թողարկողի և նրա գործունեության վերաբերյալ
	2. Թողարկողին և պարտատոմսերին առնչվող ռիսկեր
	3․  Թողարկողի տնտեսական գործունեության զարգացման և ֆինանսական վիճակի փոփոխություններ
	4․ Թողարկողի աուդիտ իրականացնող անձ
	5․ Թողարկողի կառավարման մարմինների անդամների վերաբերյալ համառոտ տեղեկատվություն
	6․ Թողարկվող պարտատոմսերի հիմնական տվյալները
	7.  Արժեթղթերի առաջարկի համակողմանի նկարագիրը
	8․ Թողարկողի ամփոփ ֆինանսական տվյալները

	ԲԱԺԻՆ 2․ ԹՈՂԱՐԿՎՈՂ ՊԱՐՏԱՏՈՄՍԵՐԻ ՄԱՍԻՆ ՏԵՂԵԿՈՒԹՅՈՒՆՆԵՐ
	9․ Ռիսկային գործոններ
	10. Հիմնական տեղեկատվություն
	11. Առաջարկվող (կարգավորվող շուկայում առևտրին թույլատրվող) արժեթղթերի հետ կապված տեղեկատվություն
	12. Առաջարկի ժամկետները և պայմանները
	13. Վերջնական պայմաններին վերաբերվող տեղեկությունները
	14. Տեղաբաշխման պլանը
	15. Առաջարկի գինը
	16. Տեղաբաշխումը
	17. Առևտրի թույլտվությունը և առևտրի կազմակերպումը
	18. Լրացուցիչ տեղեկատվություն

	ԲԱԺԻՆ 3․ՊԱՐՏԱՏՈՄՍԵՐ ԹՈՂԱՐԿՈՂԻ ՎԵՐԱԲԵՐՅԱԼ ՏԵՂԵԿՈՒԹՅՈՒՆՆԵՐ
	19. Անկախ աուդիտորները
	20. Ռիսկային գործոններ
	21. Տեղեկատվություն Թողարկողի մասին
	22. Ներդրումները
	23. Բիզնեսի նկարագիրը
	23.1 Հիմնական գործունեությունը
	23.2 Հիմնական շուկաները
	Մրցակցային դիրքի նկարագրությունը։

	24. Թողարկողի կառուցվածքը
	25. Թողարկողի հիմնական միջոցները
	26. Զարգացման վերջին միտումները
	27. Թողարկողի կառավարման մարմինները
	28. Թողարկողի կառավարման մարմինների անդամները և գործունեությունը
	29. Հսկող անձինք
	30. Տեղեկատվություն Թողարկողի ակտիվների, պարտավորությունների, ֆինանսական վիճակի, եկամուտների և ծախսերի մասին
	31. Լրացուցիչ տեղեկատվություն
	32. Էական պայմանագրերը
	33․ Փորձագետի, գնահատողի, խորհրդատուի կամ հաշվապահի մասնագիտական կարծիքը և երրորդ անձանցից վերցված տեղեկատվությունը
	34. Այլ տեղեկատվություն

	Բաժին 4․ ՀԱՎԵԼՎԱԾՆԵՐ
	ՀԱՎԵԼՎԱԾ 1: Ֆինանսական գործակիցների հաշվարկման բանաձևերը
	ՀԱՎԵԼՎԱԾ 2: Հայտ ֆիզիակական անձ ներդրողների համար
	ՀԱՎԵԼՎԱԾ 3։ Հայտ իրավաբանական անձ ներդրողների համար
	ՀԱՎԵԼՎԱԾ 4։ Ֆինանսական հաշվետվություններ


	f88c5e9779746c9f84f2b9d8a885d746dba3a95a0ab206ae97ddd570bdba2a9a.pdf
	Balance sheet
	Income
	Cash flow

	d439cc41693fb481208b8b3dc1b538e4fcfa75947479ce2d44a84c58f066167b.pdf
	70eed50091e593959f76b61a66d77d54061e17c35a5c15c568d949db848a5618.pdf

